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ICM MORTGAGE
14840 JOHN HUMPHREY DR. S 203

ORLAND PARK, iL 60482
ATTN: POST CLOSING DEPAR i 0q0604 86
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FHA Case NG,

State of tHinols
MORTGAGE 131:7416119-703

14

THIS MORTGAGE ("Security Instrument”) {s made on

— December
The Mongagor Is_ WILLIE D. JOHNSON. JR.. A MARRIED MAN, MARRIED TO ADRIENNE JOHNSON

whose address is__ 1729 E. 86TH ST.
CHICAGOQ, it. §0617 :
("Borrawer™). This Security Instrument is given 1o __ICM MOIRTGAGE CORPQRATION .

which is organized and existing under the laws of DELAWARE and whose
111

address is__ 5081 SQUTH WILLOW DRIVE SUITE 3 REENW D VILLAGE LORAD
< {"Lender*). Borrower owes Lender the principal sum ol
Sixty Eignt Trousand Nine Hundred Fifty and nc/100

Collars (U.S. $_ £3,950.00 ). This debt is evidenced by Bomrower's nole dated the same date as this Securily
instrumen? {"Nole \. 'sbich provides for monlhly payments, with the full debt, if not paid earler. due and payable on o
January L. 2024 . This Security Instrument secures o Lender: {(a) the repaymenl ol the
debt evidenced by the Note with imerest, and all renewsls. extensions and modifications; (b} the paymant of all other sums, with
interest, advanced under Faregr>oh B to protect the security of this Security Instrument; and (¢) the performance of Borfower's
covenants and agreements unJer this Secunity Instrument and the Note. For this purpose, Borrower does hersby morigage, grant
and convey to Lender the foliov g described propesty located in _CQOK COUNTY

County, lilinols:

LOT 87 IN SECOND ADDITION TO CLENWOOD GARDENS, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHELST (/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL WMEAIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 32-03-413-012

DEPT-G1 RECORDING $29.50

30011 TRAN 2926 12/23/93 13144300
2387 ~ 0460486

77 3 LR
CooK COUNTY RECORDER

C.;C""O‘JBG

which has the address of _ 49 WALNUT LANE LGLENWOOD IStreet, City).
Winois ___ 60425 {Zio Coue), {*Property Address”);

TOGETHER WITH all the improvements now or hereatter erected on the property, and sll easemernts, rights, appurienances,
rents, royaities, minern), cil and gas rights and profits, waler rights and slogk and all fixtures now or hereafter a part of the
property. Al replacements and additiony shall 8150 be covered by this Securty Instrument. All of the foregoing is referred to in

this Security Instruthent s the "Property.”

BORBOWER COVENANTS tha! Bormower s lawlully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and thot the Property is unencumbered, except for encumbrances of record. Borrower warranls and will
defend genearafly thes titla to the Property against alt clalimsa and demands, subject 16 any encumbrances of record.

4. Paymant of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on. the debt
evidenced by the Nole and late charges due untier the Note.

2. Monthly Payments of Taxes, insurance and Other Charges.  Sorrower shall include In each monlhly paymenl, together with
the principal and interest as set forth in tha Note and any late charges, an insialiment of any (a} taxes and special assessments
lavied or to be lavied against the Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for insurance

required by Paragraph 4.
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Each monthiy Instaliment for items (a). (b). and {c) shall equal one-tweilth of the annual amounis, as reasonably aestimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The

full annual amoun! tor each item shall be accumulated by Lender within a period ending one month before an item would become
defnquent. Lender shall hold the amounis collected in trust to pay ltems (a}. (b). and {c) before they becams delinquent.

—

i at any time the total of the payments held by Lender for items (a). (b). and (c). together with the fulure monthty paymenis
for such items payable to Lender prior 10 the due dales of such ilems. exceeds by mere than cne-sixth the estimated amount of
payments required to pay such items when due. and if payments un the Note are cument, then Lender shall either refund the
excess over one-sixth of the estimaled payments or credit the excess cver one-sixth of the estimated payments to subsequeni
payments by Borrower, al the oplion of Borrower. If the total of the payments made by Borrower for ftems (a), (b). or (c) is
insufficien] to pay the item when due, then Borrower shall pay 1o Lender any amount necessary lc make up the deficiency on
or before the date the flem becomes due.

As used in this Security Inslrument, "Secretary® means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium (o the Secrelary, each monthly paymen! shall
also include efther: (i) an installiment of the annual mortgage insurance premium to be paid by Lender to the Secretary. or {ii} o
moanthly charge instead of a morigage Insurance premium if this Security Instrument is held by the Secretary. Each monthly install-
ment of the i onjage insurance premium shalt be in an amount sufficient to accumulate the full annual morgage insurance
premium with Lendsr one month prior to the date the full annual monihly insurance premium is due to the Secrelary, or if this
Security Instrumen’ s, held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent
of the outstanding .riinal balance due on the Note.

If Borrower tenders ‘o Lender the full payment of all sums secured by this Security Instrument. Borrower's account shall be
credited whh the balance reraining for all installments for items (a}, (b). and (c) and any morigage insurance premium Instalimen!
that Lender has not become «olijaled to pay to the Secretary, and Lender shaif promptly refund any excess funds to Borrower.
Immediately prior to a foreclosur>-sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instalivents o items (&), (b}, und (c).

3. Applicalion of Payments. All paymenis under Paragraphs 1 and 2 shall be applied by Lender as follows:
first. to the mortgage insurance premiim 13 be pald by Lender to the Secrelary or to the monthly charge by the Secretary

instead of the monthly morigage insurance remium;

Second, to any taxes, special assessman s, )asehold payments or ground rents. and fire, fisod and other hazard insurance
premiums, as required;

Thied, 1o interest dua under the Note;

Fourth, to amortization of the principal of the Not;

Fifth, 1o late charges due under the Note.

4. Fira, Flood and Other Hazard Insurance.  Bonower skall nsure ail improvemernts on the Property. whether now in exist-

ence or subsequently erected, against any hazards, casuallles, anr’ contingencies, Including fire. for which Lender requires insur-

ance. Thig Insurance shal! be maintained i the amounis and for 1a Leiods that Lender requites. Barrower shall also insure all

improvements on the Property, whelher now in existence ar subseguen’y _ected, against loss by floods {o the exient requir-
ed by the Secretary. All insurance shall be carried with :ompanles approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor i and == form acceptable to, Lender.

In the even! of loss. Borrower shall give Lender imriediate notice by mail. Lendr may make proof of loss il not made prompt-
ly by Borower. Each insurance company concemed is hereby authorized and direct.1 jo make payment for such loss direclly to
Lender. instead of 1o Borrower and 1o Lender jointly. All or any part of the insurance-prrcoeds may be applied by Lender, at its
oplion, either (a) to the reduction of the Indebtedness under the Note and this Securily in<:ument, first to any delinguent amounts
applied in the order in Paragraph 3, and then to prepaymrent of principal. or (b) to the resicratic or repair of the damaged
property. Any application ol the proceeds tc lhe princicu! shall not exiend or postpone the due date ol the monthly paymenis
which are referred to in Paragraph 2. or chenge the amount of such payments. Any excess insurar.ce proceeds over an amount
required to pay all outstanding indebtednass under the Note and this Security Insirument shall be paid ‘¢ 2he enlity legally

entitied thereto.
In the evenl of foreciosure of this Security Instrument or other lransier of title to the Properly that exunjuizhes the indebted-
ness, all right, title and interest of Borrower In and to insurance policies in force shall pass to the purchaser.

5 Occupancy, Fresesvaion, Maintenance and Protuction of the Property: Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrowe''s principal residence within sixty days after the execution of this Securily
instrument and shall continue to occupy the Property as 3orrower’'s principal residence for al least one year after the date of occu-
pancy, unless the Secretary determines this requirement will cause undue hardship for Bomrower, or unless exienualing circumstanc-
es exist which ere beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage ar subsiantially change the Property or allow the Property lo deleriorate, reasonable wear and
tear excepled. Lender may inspect the Property i the Property I3 vacant or abandoned or the loan is in defau. Lender may take
reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in default it Borrower,
during the Loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lendet with any material information) In conneclion with the loan evidenced by the Note. including. but not limited lo, representa-
tions conceming Borrower's accupancy of the Property arn a principal residence. It this Security Instrumen! Is on a leasehold,
Borrower ahall compy with the provisions of the lease. |! Borrower acquires fee title to the Property. the leasehold and fee litle

shall not be merged unless Lender agrees ta the merger n writing.

8. Charges o Borrower and Protection of Lendar’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, Bnes and impositions that are not included In Puragraph 2. Somrower shall pay these obligations on time directly to the
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entity which is owed the payment. If fallure fo pay woulc adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly fumish to Lender receipis evidencing these payments.

If Borrower fails 1o make these payments or the paymenis required by Paragraph 2. or falls to perform any other covenants
and agreesments contained in this Security Instrument. or there is a legal proceeding that may significanily altect Lender's righls
in the Properly (such as a proceeding in bankruplcy. for sondemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and iender's righis in the Property, including payment of taxes.
hazard insurance and other Rems mentionped in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and be secured by this
Security instrument. These amounis shal! bear interest frcm the dale of disbursement, at Ihe Note rate, end at the oplion of Lend-
er. shall be immediately due and payable.

7. Condemnaion. The proceeds of any award or ciaim for damages. direct or consequential, in connection with any con-
demnalion or other taking of any part of the Property. or far conveyance in piace of condemnalion, are hereby assigned and shal
be paid to Lender to the extent of the full amount of the debtedness that remains unpaid under the Nole and this Security
instrumen!. Lender shak apply such proceeds to the reduction of the indebtedness under |he Note and this Security Instrument,
first 10 any delinquent amounts appiied in the order provided in Paragraph 3. and then to prepayment of principal. Any appli-
cation of the orcceeds to the principal shali not extend or postpone the due date of the monthly peyments, which are referred
to in Paragraph 2. or change the amount of such payments. Any excess proceeds over en amount required to pay all outstanding
indebtedness uadr. the Note and this Security Instrument shall be paid to the entity iegally entitled thereto.

8. Feos. Lorue may collect fees and charges authonzed by the Secretary.

8. Grounds \or “«v awalion of Debt.

¢a) Delault. Lender may. xcep! as imited by requlations issued by the Secretary in the case of payment defaults. require
immediate payment in full of (W .ums secured by this Secuily instrumen i:
() Borrower defaults by fal;i3 1o pay In full any monthly payment required by this Security Instrurnent prior to or on the
due o=tz of the next monihk: plyment, or
{ii) Borrower defauits by falling, fo” a period of thirty days, to perform any other obligations contalned in this Security
{nstrument. \
(b) Sails Without Credit Approval. Lende: o'»" if permitied by applicable law and with the prior approval ol the Secretary.
require immediate payment in full of all sums secure” by thin Security Instrument it
() All or part of the Property, or @ beneficial niereat in a trust owning all oc part of the Property, i3 sold or otherwise
transferred (other than by devise or descent) by the Jorrower. and
{i} The Property is not occupied by the purchaser ¢ grantee as his or her primary residence. or the purchaser or
grantse does so occupy the Property, but his or her crdit has not been approved in accordance with the requiremants
of the Secretary.
(c) No Walver. if circumstances occur thel would pemiit Lender tr' roquire immediate payment in full, but Lender does not
require such payments, Lender does nol waive its rights with respect to susequent evenis.

{d) Regidstions of HUD Secretary. [n many circumstances regulations Is/.ued by the Secretary will limit Lender's rights in the
case of payment defaults lo require immediate payment in ful and foreclose it 1.2 paid. This Security Instrument does no! author-

Ize acceleration or foreciosure if not permitied by regulations ol the Secretary.

(o} Morigage Not insured. Borrower agrees that should this Security Instrument ‘an. the Note secured thereby not be
eligible for insurance under the National Housing Act within 120 days fram the date herea!, Lender may, al its option and notwith-
standing anything in Paragraph 9, require immediate payment in full of all sums secured by thiy Security instrument. A written state-
ment of any authorized agent of the Secretery dated subsequent {o 120 days from the dale hereo’, aushining o Insure this Security
instrumeont and the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notw th=tanding the foregoing,
this oplion may not be exercised by Lender when the unavailabiiity of insurance Is sclely due 1o Lendr.'s wilure to remil a morl-
gage insurance premium tc the Secretary.

10. Reinstsdemert. Borrower has a right to be reinstated ¥ Lender has required immediate payment = f because of
Bomrower's faillure to pay an amouni due under the Note or this Securty Instrument. This right applies even vl {oreciosure pro-
ceedings are Instituled. To reinstate the Security Instrument, Borrower shall tender in & lump sum all amounts required o bring
Borrower's account current including, to the extenl they are cbligelicns of Borrower under this Security Instrument, toreciosure P
costs and reasonable and cusiomary attormeys’ lees and expenseas properly assoclated with the foreclosure proceeding. Upon (-rJ'
reinstatement by Bamower, this Security Insttument and the chiigations that it secures shall remain In eflect as if Lender had nof *
renuired immediate payment in fuii. However, Lender is not required to permit reinstatement it: () Lender has accepted rainstate?
ment alter the commencement of foreclosure proceedings within two years immediately preceding the commencement of a currer
toreclosure proceeding, (i) reinstatemenl will preclude forecloswie on different grounds In the future. or (i) reinstalement will &
adversely affecl the prioiity of the lien crealed by this Security Instrument.

11. Bormower Not Relessed; Farbesrance By Lender Not a Wailver., Extension of the time ol payment or modification of
amortization of the sums secured by this Security instrument granted by Lender to any successor In interest of Borrower shall
nol operate 1o relenss the lability of the original Borrower or Borrower's successor in inlerest. Lender shall not be required to
commence proceedings egainst any successor in interest or reiuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason oi any demand made by the origina! Berrower or Borrower's success-
ors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude Ihe exercise of

any right or remedy.
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12. Successors and Assigns Bournxd: Joint and Several Lisbllty; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions ol Paragraph 8.b.
Borrower's coverants and agreemenis shall be joint and saveral. Any Borrower who co-signs (his Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrument only to morgage. grant and convey that Borrower's inlerest in the
Propertv =i.uer the terms of this Security Instrument: (b) Is not personally obligated te pay the sums secured by lhis Security
nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Secunly Instrument or the Note without that Borrower's consent.

13. NoWices. Any nolice to Bormower provided for in this Security Instrument shall be given by delivering it or by maliing it
by first class mail unless applicable taw requires use of another method. The notice shall be directed 1o the Property Address
or any other eddress Bomrower designates by notice to Lender. Any nctice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice 1o Bormower. Any notice provhded for In this Security Instrument
shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Goveming Law; Severabillly. This Security Instrument shail be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or cisuse of this Security Instrument or the Note conflicts wilh
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the ~onhcting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

15. Banmvree’s Copy. Borrower shall be given one confurined copy of this Secunity Instrument.

18. Assighn~ 4 >4 Rants. Borrower unconditionally assignt and transfers to Lender all the rents and revenues of the
Property. Borrower wutt.o”zes Lender or Lender's agents lo collect the rents and revenues and hereby directs each tenant of the
Property to pay the renty i i.onder or Lender's agents. However, pnor {o Lender's nolice to Borrower of Borrower's breach of
any covenant or agreement'm e Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property
as Trustee for the benefit of Lerder and Borrower. This assignment of rents constitutes sn absolute assignment and no! an assign-

maent for additional security ony.

¥ Lender gives notice of breach 2o torrower: (a) all rents received by Borrower shalf be held by Borrower as Trustee for
benefit of Lender only, to be applied t¢ the ~ums secured by the Security Instrument; (b) Lender shall be enlitled to collect and
receive ai of the rents of the Property; anc (c} wach lenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's writton demand to the tena’.

Borrower has not executed any pHor assignrien of the rents and has not and will not perform any act that would prevent
Lender from exercising Hs rights under this Paragrapn 8

Lender shail not be required to anter upon, take contol uf or maintain the Property before ar after giving nolice of breach to
Borrower. Mowever, Lender or a judicially appointed receh =r may de so at any time there is a breach. Any applicalion of rents
shall not cure or walve any default or invalidate any other righ! or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security instrumet ‘s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further coensz.nt.and agree as follows:

17. Acoolorstion; Remedies. Lender shall give notice to Bomower wefar *o acceleration following Borrower’s breach of any
covenant or agreament in this Secwrity Instrument (but not prior to accek-ation v--ler Paragraph 9 uniess appiicable law
provides otherwise). The notice shall specily: (s) the default; () the action requirec. tn cure the delsull; (c) u date, not less
than 80 duys from the dats the nolice is given to Borrowes, by which the defeus w.st be cured; and (d) that fallre to cure
the delmsit on or belore the dete speciied in the notice may result in acceleration o \'v. sums secured by this Security Instrument,
foreciosure by judiclal procesding and sale of the Property. The notice shall further imora i smower of the right to reinsiate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a <e aul or any other defense of Borrower
scceleration and foreciosure. |f the defaull is not cured on or belore the date specifled in the xtice, Lender at s oplion may
require immadiste payment in kil of al sums secured by this Security instrument without furthe: dem=nd and may foreclose
this Secarity instrument by judicial proceeding. Lender shall be entitied 10 collect al expenses incimed n pursuing the remedies
provided In this Paragraph 17, induding. but not imited to, ressonebie attomeys’ fees and costs of 2y ridance.

18. Ralesse. Upon payment of all sums secured by this Security Instrument, Lender shall release ‘thi. Securily Instrument
without charge lo Borrower. Bonower shall pay any recordatior cosls.
19. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

20. Riders to this Secusity Instrument. If one or more riders are axecuted by Borrower and recorded together with this
Security Instrument. the covenanis ol each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sacurity Instrument as if 1he rider(s) wern a part of this Security Instrument. {Check applicable box(es}].

[ condominium Rider [ Adpustable Rate Rider [ Growing Equity Rider
[J Panned Unit Development Rider [ 1 Graduated Payment Rider ] other (Specity)
] Due-On-Transfer Rider [ Tex-Exempt Financing Rider

1ICM Form 20120 (Rev. 3/93) p Page 4 of §
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BY SIGNING BELOW, Borrower accepts and agrees ¢ the terms and covenants contained in this Security Instrument and in
any rider(s) executsd by Bormower and recorded with i,

7 / {Seal}
-Botrower

WILLIE D. JOMNSON, JR.

' /Z?azm» 797% e

RIENNE JOHNSON SIGNING SOLELY FOR -Bomower
THE PURPOSE OF WAIVING HOMESTEAD RIGHTS.

{Seal)
-Borrower

(Seal}
-Barrower

[Space Below This Line -or Asikmowledgment]

County ss:
. the undersigned . & Motary Public in and for said county and slale,
do hereby certify that WILLIE D. JOHNSON, .JR,, A MARRIED MA.,) MARRIED TO ADRIENNE JOHNSON

" STATE OF ILLINOIS, COOK

., personally known to me 10 be the sainc person(s) whose name(s)

subscribed to the foregoing instrument, appearnd beforn me this day in person, and acknowl:dged that LHEY

tigned and delivered the said instrument as THEIR free and voluntary act. for the Lses ind purposes therein
set forth.
Given under my hand and official seal. this | </ day of K}QQWU% L1899 3 >
My Commission expires: f__l
-~
<
(L.u b d LL/(,{- A &
G T Notary|Public a
v &
o A ————p e ——— O
LOFFICIAL STAL"
This instrument was prepared by:  TINA RUTHERFORD JACQULYN VIELSH o
ICM MORTGAGE CORPORATION Notary Pubic. State cf IHKOS
2500 W. Higgina Rd. #750 My Commission Expires LI 3§
° - At £

Hoffman Estates, IL. B0195
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