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CALUMET FEDERAL SAVINGS AND o
LOAN ASSOCIATION OF CHICAGO
- 1350 EAST SIBLEY BOULEVARD
DOLTON, ILLINOIS 60419

03060489

" BOK 44

[Space Above This Line Fo- Recording Data)

30 YEARS (6/1 AML)
APPL# 002-30823007
MORTGAGE ML# 0410043869

05000159
THIS MORTGAGE ("Security Tosirument”) is given on NOVEMBER 20, 1993 . The mortgagor is
LOVISE V ATKINS, SPINSTFR
DEFT-0} RECORDING $35.50
. TR0t TRAN 8924 12/23/93 13:45:00
{"Borrower™). This Security Instrument is givert to . ¥I880 F »#—N3-DN&04BY

. COGK COUNTY RECORDER
CALUMET FEDERAL SAVINGS AND LOAN ASGGCZATION OF CBICAGO

which is organized and existing under the faws of  THE UNITEL STATES OF AMERICA . and whose
address is 1350 FAST SIBLEY BOULEVARD, DOLTON, ILLINOYS 60419
(“Lender™). Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND SEVEN HUNDRED AND NG/100

Detiars (U.S. 8 57,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securay Instrument ("Note™), which provides for
monthly payments, with the fuill debt, if not paid earlier, due and payable on DECFMBER 1, 2023

This Security Instrument secures to Lender: (a) the repayment ¢f the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of &l other sums, with interest. advanced under paragraph 7 1o
protccl the security of this Security Instrument; and (¢) the performance of Borrower's covenails and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey t Lender the following
described property Jocated in COOK County, THinuis:
LOT 24 1IN BLOCK 3 IN SHEPARD'S MICHIGAN AVENUE SUBDIVISION NO. 3, &
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, TOiN-

SHIP 36 NORTH, RANGE 14, FAST OF THE THIRD PKINCIPAL MERIDIAN,

ACCORDING 70 THE PLAT THEREQOF RECORDED JUNE 23, 1927, AS DOCUMENT NO.

9695714, IN COOK COUNTY, ILLINOIS.

PFRMANENT TAX 1.D. #: 29-02-402-021-0000

which has the address of 14245 KIMBARK, DOLTON 6 6 [Street, Cityl.

MHinois 60419 [Zip Cote] | ("Propunty Address”);

) Form 3014 9/90
ILLINOIS-Singia Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Pago 1ol 8 Amendad 5/91
q -BRIIL} 110 VMP MORTGAGE FORMS - (31312978100 - (8001521 729
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: " 17. Transfer of the PmuyMQi‘&IHFMELQ l@L— If _g:ﬂtQp[ﬂ OM Property or any interest in il

is sold or transferred (or if a bencficial interest in Borrower is sold or trunsferred and Borrower is not a aatural person) without
Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall mot be exervised by Lender it exercise iy prohibited by federal faw as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pericd of nol
less than 30 days from the date the notice is defivered o mailed within which Borrower must pay all sums secused by this

, Security Instrument. 1f Borrower fils to puy fiese suins prios o the expiration of ths periesl, Fender miay insuhe iy semedies
permitted by this Security Tistruent without fusther notiee or dentand on Derower

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Enstrument. Those conditions are that Borrower: (ad pays
Lender sll sums which then would be due under this Security Iastrument and the Note as if no aceeleration had occurred: (b)
cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforving this Security Instrument,
including, but not !nuied to. reasonabie attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secarity Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrumest shall continue unchanged. Upon remnstatemem by Borrower. this Security Instrument and  the
obligations secured hereby /shz) remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleiatior under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note o a partial interest in the Note (together with this Security
Instrument) may be sold one or more tianes without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mornly payments due under the Note and this Security Insirument. There also may be one
or more changes of the Loan Servicer unretated to a sale of the Notz. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 20 which payments should be made. The notice will also contain any other
informatton required by applicable law.

20. Hazardous Substances. Borrower shall not czaseor permit the presence. use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shalé ti do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shalt not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizarion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ard-any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by sny povernmental or regulatery authority, that
any removal or ether remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmemal Lavy,

As used in this paragraph 20, "Hazardous Substances” are those substances defined << toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable Or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing ashestos or formaldehyde, and vadiozstive matenals. As used n
this paragraph 20, "Environmental Law™ means federal laws and faws of the jurisdiction where ‘the Property is tocated that
refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Beitower's breach
of any covenant or agreement in this Security Instrument (but ot prior to acceferation under paragraph 17 unless
applicable law provides otherwise). The notice shall sperify: (a) the defauit; (b) the action required 1o cure the defaults
(c)}- a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in gcceleration of the sums
secred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of % right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, ai its option, may require iminediste payment in full of all sums
seciered by this Security Instrument without further demand nad may Foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasenable atforneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrow.r shall pay any recordation costs.

23. Waiver of Homestead, Bor ower waives all right of homestead exemption in the Propenty, Form 3014 9/80

Poge B ot §




UNOFFICIAL COPY

207 wbuy

08/6 P10t wuog
aomou 1o funard oy o sAep g1 L4 2A0Q8 YUO) 135 FUONIE A3 JO oW
302U Y)Y 10 1AL} Y KJSUES [[PUS Jomonng udtj ap TKFIuap axou # raxwouog Sx8 (e Japur) Hudumsu] ANIRIIG S
1240 Huoud wenw Qau gags udg v o) afyns st Suadoag aus jo ued Auw ey SN93p J2PUXY 3| IUAWINISUL ANINNIG S
03 U ) BUiAPIOGRS Japud| 0] J0RISHES JUMUdAITE 1R U3I] Y1 J0 JIPIOY ST W) SINDIS () I7 UMY A JO uMUdI0fuR
Ay maaakt y muado uonsdo € aapudy oy we gagw sRurpasoaad i) W 61 AP J0 UMY WIRER Spadjap 10 *Aq
UG N1 MG POOT 01 SINAUON () ISR | o S S 1 an aop dgr &g painsas dniige gy o sk g o funja
U1 503130 (1) 110MOLI0Y SSAUN UANUMISY] SNy sty 1940 Aiotd sey g uag) Aum sRanyasip Apduioad (rys somodog
‘swawAed 3y Bupuapiaa sid1anaa Japua at ystuany Apdwoid (mys samodeg ‘Apoanp swsuAed 3541 saew dmoLeg i
‘ydesSeaed siy) 1opun pred 3q 0) SUROKE Jo Sa0U {[7 Japu] o) ysiwng Apdwosd jjeys Jamouog wawAed pamo uosiad ap 0
Apdanp swn uo wayy Aed ([pys 1amouog *rauuew eyl i pied 1ou J3 Jo 7 ydesBeand uy popracad dsudew 2y ut suotiedijqo IS
Aed [(rys samouog “Aue 1 *siua punosd so siuawdnd ployasea) pue uDWRNSU) AIUNDIG SIQ I3A0 AlLold uiRue AR YYm
Auadosd ap o) agerinouie suoritsodidl pue sauy sadapyd sumussasse ‘saxey v Ard |[eys 19molloq 'sual] 3wy b
310N 241 1opun anp sairys o) Aue o) ‘158] pur tanp redidunud o} ‘YBnoj tanp 1saudiu o ‘paiyl
17 ydeadesed 1opun ajgrand sjunowe o ‘puosss (MoN ) 1apun anp sadrvyd wwankedad fue oy 51y paydde aq jeys 7 pue §
sydeafered sapun sapua £ pPratadas siuauAed e *asimiagio sapisosd me) apqeandde ssajun *sjuauieg jo uonsaddy ¢
: JUAUININSYY ANING K11
Aq poundas swns ayr isuefe 122> PSR I7RS JO UONISINDIE JO AN A 17 JApuF] 4q paYy spunyg Aur Kdde feys Kuadosg ayi jo
ares 10 uctnsinbow 211 03 Joud *‘1apu: 1 Kuadolg s 1195 10 annboe |[eys sapuary ¢z ydesGered sopun f tapuo Aq piay spung
Aue samontog o) punyar Spdword jeys cepus] Cuslinasu] £3IN33G SIY) AQ PAINIIs sWwns B jo |y ui wawded vodny
UONBIHSIP |05 § Japua] 1t ‘stustded Appoow dajam
urtp 0w ou ul £5u31a43p y; dn ayew [mys samnniog Louadn)ap sy dn ayewr o AIBSS3al JunowE ) pud] o) Aed jjeys
JaM0I0g 35 4ons Uy put Runum u Ismouog-A1iou 08 AR 1apudT) ‘anp uaym SWwal] m01osg ap Aed 01 JuNaYNS 10U S1 AWR
Aue 18 sopua Aq pjay Spung Ay Jo Unowe 1 J] wari-Igenjdde jo suawaanbas 3t YaIm 20UBPIDIOE UF SPUNLJ $$3DXD YY) 10]
Bm0110g 0] 1UN0IE ([PYS Japudr| ‘me) ajqeal|dde £q e oq o panmuad sHmowe ayr pasoxa 1pUY Aq play spund aul
"URWNNSUY KIUNIAG ST AG PN SLUNS [§1 J0] 11338 meorippe s2 padpad aie spung ayj "opru st spund M) o) NAap
yoea yagm 105 asodind 2 pur Spun. a1 o) sugap pue sipac Bumoys spung 1 J0 Fununcedow eauue ue 58ipyd Inoynms
*13m0H0g 01 aA13 jeus Japua] “spuny ay) un pred aq f[egs saraw ey saaamoy Supua vy 2a1de Lew Japuy] pue Jamollog
"SpUnYg AY) Lo STUILEE 10 159393U1 AUR Jamouog Ard G padnbas g 00 HEYS Japu] *pred 3q 01 353l saunbal me) djqejdde
10 apwis ST uauduTe ue ssopun AsIMUAo saptaald me] sjgeandds SN UBD) SR ALM UOTIYAINOD 11 JApuY] £q pasn
128 Fuiuodas xe Mmisa ear wapuadapui ue 1o) 281eys awn-o0o B ARC O Jom0110g IRbal AB 1BpudT ‘saaamoy sl v
yons axew 01 1apua] suwsad sef aiqearidde pur spung 3y Lo 1sa1ul Jamuog £5ad Japua] SSAjUN TSR] mouxsg ap Fuikjaea
10 ‘unodde molxsa 3 Suizdwue AjEouue ‘spungd sy 3uikjdde pus Buipjoy 10] Jamoarog ATy 1ou ABwW JAPUYT SWM] MOLIET
aip Aed oy spung ays Ajddz (eys sapua] -yueg ueot] Swoy [rIAp3g AUB Ul JO (LOTIRPCTL UR YINS §1 JSPUAT Jt 1apuay Suipnioul)
A a0 ‘Anpeuawnnsty Asuade rIops) B AQ painsuy e sysodap asoym uOUMLSLD UM W PI3Y 3q fjeys spung 3yf
‘me] apgedde ynam a50pICoOR Ul ASIAMIDN0 10 SWII] M0298]
3N JO sunYPuadad JO SILWIISS IQRUOSEI] PUR BIEP JUALIND JO SISBG 241 UC INP SPUNJ J0 UNOUM Y1 WIS KBl Jopua]
‘[UNOWR 28] M) PAODYD O) JOU JUNOWIE UR UT SPUNJ POy PuB 123]]0) ‘3w Aue 7 *APw JIpUdT, ‘O Jf "IUNOIIE 13%%3] B 5195
spung oyt ot sa1jdde ey me) Ip0uR SSAUN ( WASTH.) DA 12 (097 NONDIIG ('S Z1 MU 05U IO PAPUIIP S byh]
10 1V SANPI0IJ WAL NEIST N2y [RIOPA) JYI JOPUR IUNOADE MOIISD § JaM0M0g J0) asinbar Aed veop d8eduew paeja)
AlRaopo) © J0) JOPUD] B JUNOWE WINWIXEW 34} PIIINI 01 JOU IUNOWE UE U1 SPUnJ POy PUE 133{{03 *awle Auk 12 *Amu Japuac]
o SIS m0a0sy, PAJTED AJe Swan asaU swinnuaud ssurinsug a8eduow jo wuaded ayr jo nat ur ‘g ydwaBemd 1o suoistaoad o
A ANEPIOIIT U *13pud] 01 Jamouiog Aq ajqeded swns Kue (3) pue Aur §1 *sunword dourmsty d8eBuow Apedk (3) HAuw §)
‘stwniwiaid adueinsun pooyy Aprak (P swnnuaid surinsul Kuadoad 1o prerey Apmak (0} tAue j1 *Auadoud Ay uo s punosl 1o
suawAed ployasea) Ajeak (q) tSuadasg oy uo uagy e se wawnISu] AIUN33G S 2240 Apgoud UENT AP Yoigs SIUDLSSINSTE pive
SXE) ARERA (2) (10) {,spundg,) wns e *jiny w pred 1 910N 41 [UUR ‘30N YT Jopun anp 20e swdARd Ajyiuow ARp ay) uo Japua]
oy Aed q{eys 1mouog ‘Jopuy] £q Jaaew UM B 0F 10 mir[ ajqeatidde o1 aigng aduminws} pug soxej toj spunyg ‘7
"HON ) fopun anp sadsey> | pue wawidedard Aue pur MoN M) Ag PIOUIPIAT 1QIP N1 UO 182NN pur jo edidund
ayy anp uoym Aed Apdwosd peys Jasouog sadrey) ey puw juawiedasy ‘jsadauy pus pedpunng jo juamieg g
SMO{|0) 52 213p pUT JUTUDAOD J3PUXT PUR IPMOLIOY ‘SINVNIAOD WAO4INN
‘Auadosd 1822 F0115400 JUAWNNSH AJINDSS HLIOJUN B IMNSUOD OF UORMNPSLINS AQ SUCLIBLIEA
PR YA SIUBUSAOD (LLIOJIUM-HOU DUR 28N [PUOIBU JO] SIUBUIACD LUOJUN SAquod ENTIWNYLSNIT ALIMNDHS SIHL
“PI0OIBE JO STAURIGUINIUS AUR 0) 12(QNS ‘SpUELISP puE swe (e swede Auadordg sy oy ajn a1 Ajrisuad puagap (s pus
SIURLEM JIMALIOE "PIO3IJ JO SIURIGIINDUD 10) 123%3 *pasaquinoudun si Auadoag auy ey pue Auadoig aur £aauod pue juesd
*a8eBuow o1 1312 o SBY PUB POAALOD AQRIDY AIMSI JY) JO PASIAS AJYME) ST IIMOLIOE 1B SINYNIAOD ¥IMOUHOd
. Auadosg, ap se wusunnsup 5100995 S1Y) Ul 0y paLdpa st FuloBu0§ Yy Jo (1Y USR]
ARG sty Ag peraaco 2q OS[R |jeys suomppe pue suauaeidu jfy Auadoad ap jo wad v syeady 0 mou samxy
pue ‘seareusundde ‘sjuawases e pue ‘Auadold ) UO PEIDAIA IR JO MOU SIIRRBIAGIAIEL 31 [® UM dFHIEDOL




UNOFFICIAL COPY

payments muy no longer be required. at the option of Lender, i mortgage insurange coverage tin the amount and (or the peried
that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain morigage insurance in effzct, or to provide a toss reserve, until the requivement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonabde entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, m conpection with any
condemnation or other taking of any part of the Property, or for conveyance i iew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total tsking of the Property. the proceeds shall be applicd to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Berrower. T the event of a pastial taking of the Property tn which ihe {sir
market value of the Property immediately before the taking it equal 1o or greater than the amasit of the sums secured by this
Securily Instrument immediately before the taking. unless Bortower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following Ffraction: (ar the total
amount of the sums sceured immediately befare the taking, divided by (b the Fair market value of the Propeny inmediately
before the tuking Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
murkepvalue of the Ploperty immediately befare the taking is ‘oss than the amount of the sums seewred immediately before the
taking, unless Borrowee 2t Lender otherwise agree in writing of unless appheable jaw otherwise provides, the proceeds shall
be applied to the sums sedumy by this Security Instrument whetTer or not the sums are then due,

If the Propenty is abandtred oy Borrower, or if, after aotice by Lender to Borrower tirat the condesinor offers 10 make an
award or settle a claim for damages’ Borrower fails 1o respond to Lender within 30 days afier the date the uatice is given,
Lender is authorized 10 collect and-apply the proceeds. at its opt.on, either o restoration of repair of the Property or to the sunis
secured by this Security Instrument, whethe: 2o not ther due,

Unless Lender and Borrower otherwise sosee in writing, any application of praceeds 1o principal shall not extend or
postpone the due date of the monthly payments_referred w in paragraphs 1 and 2 or change the amount of such paymens,

1t. Borrower Not Released; Forbearance Fy Vender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Listrarent granted by Lender to any successor in interest of Borrower shall
not aperae to release the liahility of the original Borrowe or Borrower™s swceessors in interest. Lender sball sun be required to
commence proceedings against any successor in interesi or rejuse e extend time for payment or otherwise modily amortizition
of the sums secured by this Sccurity Instrument by resson of sy demand mude by the wrigingd Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising v right or remedy shalt not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liability: Co-signers. The covenauts and agseements of this
Security Instrumem shall bind and benefit the successors and assigns of Londer and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severdl. Any Borrower wha vo-signs this Secarity
Instrument but does not execute the Note: (a) is co-signing this Security Instrunerd anly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) {snoroersomally obliguted 1o pay the sums
secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower mpg-agree 1o extend, madity, forbeitr or
make any accommodations with regard to the terms of this Security Instrument or the Note withDut that Borrower's contsent.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a luw wiieh 2ot maxinum loan charges.,
and that taw is finally interpreted se that the interest or other loan charges collecied or 10 be cobiected in connection with the
laan exceed the permitted limits, then: (a) any such Joan charge shull be reduced by the amoum necessir te reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted linviisrwill be refunded to
Borrower. Lender may choose to nuke this refund by reducing the principsl owed under the Note or Bytmaking a direet
payment to Horrower, 1f a refund reduces principal, the reduction will he rreated ay a partial prepaymient without any
prepayment charge under the Nate.

14. Notices. Any notice to Borrawer provided for in this Secutity Instrument shall be given by delivering it or by mailing
it by first class mail unlers applicable law requires use of another method. The notice shall be directed o the Propeny Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrvment shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

IS, Governing Law; Severability. This Sccurity Instrument shall be governed by federat Jaw amd the law of the

- jurisdiction in which the Propenty is located. In the event that any provision or cliuse of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared

" to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

Form 3014 990
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ADJUSTABLE RATE RIDER
(1 Year Trensury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 20TH dayof NOVEMBER , 19 g3 .andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrument*’) of the same date given by the indersigned (the *‘Borrower’’) 10 secure Borrower’s Adjustabie

Rate Niwc (the “*Note’’)to  CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO —————-

(the “‘l.ender’’) of the same date and covering the property described

in the Security Instrument and located at:

14245 KIMBARK
DOLTON, ILLINOIS 60419

{Property Address]

THE NOTE CONTAINS PROVISIOMNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA L COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lencer further covenant and agree as follows:

A. INTEREST RAT’Z. A ND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 6750 9% _ The Note provides for changes in the interest rate and the

monthly payments, as foliovs:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may cia’«ge on the first day of DECEMBER ,19 99, and on that day
every 12th month thereafter. Each date ¢l which my interest rate could change is called a *‘Change Date.”’

{B) The Index
Beginning with the first Change Date, ravauptersst rate will be based on an Index. The *Index’" is the weckly

average yield on United States Treasury securities ac’justed to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index.« gure available as of the date 45 days before each Change Dale

is called the ‘*Current Index."’
if the Index is no longer available, the Note Hold:r will choose a new index which is based upcn comparable

inforination. The Note Holder will give me notice of this/chpice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate iny niw interest rate by adding TWO AND THREE

QUARTERS percentage points ( 2.750 ) to the Cusrent Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentag: point (0.125%]}. Subject to the limits stated
in Section 4(D} below, this rounded amount will be my new interest ratp-until the next Change Date.

The Note Holder will then determine the amount of the monthly paymert that would be sufficient to repay
the unpaid principal that 1 am cxpected 10 owe at the Change Date in full o the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the iiev amount of my monthly payment.

(D) Limits on Interest Raie Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
4.750 %s. Thereafter, my interest rate will never be increased or decreased on ary sirgle Change Date by
more than two percentage points {2.0%) from the rate of interest [ have been paying for the preceding swelve months, My

interest rate will never be greater than 12.750 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of luy‘aew monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

8.750% or less than

ment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chianges in my interest rate and the amouni of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person wha will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

in it is sold or transferrced {or if a beneficial interest in RBorrower is sold or transferced and Borrower is not o natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payvment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{(a) Borrower causes Lo be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender tmay charge a reasonable fec as a condition to Lender's con-
sent to the loan assumption. Lender may also require the traasferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
Lhis Security {nstrument. Borrower will continue to be otligated under the Note and this Security [nstrument unless

Lender releases Borrower in wrigﬁg‘. 6-2

. MULTISTATE ADJUSTABLE RATE RIDER —RANIERX: Single Family —Fannis Mas/Fraddie Mac Uniform Instrument
&€& 822A eeom VMP MORTGAGE FORMS + 13131283.8100 + (BO0IS21-7291

Form 3111 3/86
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