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MORTGAGE 131:72B4458 703

State of Illinois

THIS MORTGAGE ("Security Instrument”) is made on DECEMBER 1S, 1993, The Mortgagor is MAUDE (. RICHARDSON, A
WIDOW and JANICE RICHARDSON, A SPINSTER (“Borrower”). This Security Instrument is given to FLEET MORTGAGE
«CORP., which is organized and existing under the laws of THE STATE OF RIIODE ISLAND, and whose address is 11208 WEST
PARKLAND AVENUF. MILWAUKEE, WISCONSIN 53224 ("[.ender”™). Borrower owes Lender the principal sum of SIXTY-THREE
THOUSAND TWD HUNDRED FORTY AND 00/1001hs Dollars (U .5.$63,240.00). This debt is evidenced by Borrower's note dated
the same date as this Secari*y Instrument (“Note™), which provides fo- monthly payments, with the full debt, if not paid carlier, due
and payable on JANUARY. 2009, This Securily Instrument sceures to Lender: (a) the repayment of the debt evidenced by the
Note, with interesi, and al rrpewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under parageaph 6 to protect (fic security of this Security Instrement; and (¢} the perfonmance of Borrower's covenants and
agrecments under this Security Irstniment and the Note. For this purpose, Borrower does herehy morigage, grant and convey (o

Lender the follewing described propety located in COOK County, ltlinois:

LOT 418 (EXCEPT THE WEST 50 FEET AN E{CEPT THE 'EAST 10 FEET THEREOY) IN AUSTIN'S
RESUBDIVISION OF BLOCK 9 IN AUSTANVILLE, A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHI(P 39 NORTHN, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL{N/DJS.

DEPT-01 RECORDING $27.50
T$0011 TRAN 8927 12/23/93 13:51:00
38904 ¢ #—O0OFI—-—0&S0O512
COOK COUNTY RECORDER

PIN#16-08-221-010 ;O )

which has Ihe address of £711 WEST RACE AVE., CHICAGO
Tilinois 60644 1Zip Code)  {"Propurty Address™);

|Street, City) ,

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all =usements, rights, appurienances,
rents. royalties, mincral, oil and gas rights and profits, water 1ights and stock and all fixturesaow or hereafter a part of the Cy
property. All replacements and additions shall also be covered by this Sccurity Instrument. All o the [oregoing is referred 10 in ¢

[«

this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he estate herehy conveyed and has the /igit to morigage, grant &°
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowervarranis and will s
defend generally the title to the Property against all claims and demands, subjcct 10 any encumbrances of record.

1. Payment of Principal, Intcerest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any Iate charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschofd payments or ground rents on 1he Properiy, and (c) premiums for insurance

required by paragraph 4.

Each monthly instaliment for items {a), (b}, and {c) shall equal one-twelfth of the annual amounts, as reasanably estimated by
Lender, plus an amount sufficient 1o maintain an additionat balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an #tem would become
delinqueni. Lender shall hold the amounts collected in 1rust to pay items (a), (D), and (¢} before they become delinguent.

If at any time the total of the payments held by Lender for items (a). (b), and (¢}, together with the future monthly payments for
such itlems payabie to Lender prior to the due dates of such items, exceeds hy more than vnc-sixth the estimated amonnt of
payments required to pay such items when due, and if payments on the Note are current, then Lender shalt either refund the excess
over one-sizipn of the estimated payments or credit the excess over one-sixth of the estimated paymenis to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the

item becomes due.
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As used in this Security In ent, retary ™ means ret .r‘»;uf H n d RIrbaniDeveldpment or his or her designee.

In any year in which the Lender must pay a mortgage insurance prentitm to the Secresary, each monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge
instead of u mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
monigage insurance premium shafl be in an amount sufficient to accumulate the full annuat mortgage insurance premium with
Lender one month prior to the date the full annual mongage iisurance premium is due 1o the Secretary, or if this Security
Instrument is hetd by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of ali sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a}, (b}, and (c) and any mortgage insurance premium instatiment
that Lender has not become obligated to pay to the Sccrelary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender as {ollows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, specinl assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interes? duc under the Note;

Fourth, to amortizatizn of the principal of the Note;

Fifth, to late charges foe under the Note.

4. Fire, Flood and (Fae: Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards. casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance sha!! % maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, 1vhether now in existence or subsequently erecied, against loss by floeds 1o the extent required
by the Secretary. All insurance shall ¢ carried with companies approved by Lender. The insurance policics and any renewals shali
be held hy Lender and shalf include loss payable clavses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give *.cnder immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concirnes} is hereby authorized and directed 10 make payment for such loss directly to
Lender, instead of to Borrower and to Lende:joirtly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedhes, under the Note and this Security Instrument, first to any delinquent amounts

applied in the order in paragraph 3, and then to(pr pryment of principal, or (b} to the restoration or repair of the damaged

Property. Any application of the proceeds to the princip2i siall not extend or postpone the due date of the monthly payments which

are referred to in paragraph 2, or change the amount of such poyruents. Any excess insurance proceeds over an amaount required lo
pay all outstanding indebtedness under the Note and this Seculity lastrument shall be paid to the entity legally entitled therelo,

tn the evemt of foreclosure of this Security Instrumnent or other trzasfer of title o the Property that extinguishes the indebledness,
ali right, title and interest of Borrower in and to insurance policies ir_ force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of ihe'@-aperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall continue to occupy the Property as Bormawer's orincipal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause rindu: hardship for Borrower, or uniless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall natifi’ Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change tisc 3rboperty or allow the Property to deteriorate,
reisonable wear and tear excepted. Lender may inspect the Property if the Properiy is vacant or abandoned or the loan is in
default. Lender may take re=sonable action 1o protect and preserve such vacant or abandy icd Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materiaily false or inaccurate infOimation or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan eviaesced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 'f this Sceurity lnstrument H
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tnlao/ifie Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall (pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligiticns on time dircctiy
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property. upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails io perform any other covenants and
agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnaticn or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Linder's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursemen, at the Note rate, and as che option of Lender,

shall be immediately due and payable.

7. Conden:nation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Seeurity
Instrument. Lender shall apply such proceeds to the reduction of 1he indebtedness under the Note and this Security Instrument, first
to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application ef
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2. or change the amount of such paymenis. Any excess proceeds over an amount required to pay all outstanding indcbtedness under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
FHA Uinois Morigage - 2/91
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9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defauits, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Sceurity
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Insirument if:
(i) All or part of the Properly, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser or
grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirciments of

the Secretary.
{c} No Waiver. If circumstances occur that would permit lender to require immediate payment in full, but Lender does not
* require such payments, Lender does nor waive its rights with respect to subsequent events.

(d} Regulutic=s of HUD Secretary. In many circumstances regulations issued by the Sceretary will limit Lender's rights in
the case of prym=nt defaults to require immediate payment in full and foreclose if not paid. This Security Instrument dees
not authorize acdele2tion or forectosure if not permitted by regulations of the Secretary.

(e) Mortgage Nc¢' Pasuved. Borrower agrees that should this Security Instrument and the Note sccured therchy not be
eligible for insurance uiw’~r the National Housing Act within 60 days from the date hereof, Lender may, al its option and
notwithstanding anything in paragraph 9, require immediaie payment in fuli of all sums sceured by this Security
Instrument. A written stateri~ui of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Securitv~Instrumemt and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the (clegoing, this optior. may not be cxercised by Lender when the unavailability of
insurance is solely due to Lender's failur~-2o remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated :f Lender has required immediate payment in full because of
Borrower's failure to pay an amount due undel tre Nate or this Security Instrument. This right applies even after foreclosure
proceedings arc instituted. To reinstate the Sceurity 1istiument, Borrower shall tender in a lump sum all amounts required (o bring
Borrower’s accouni current including, to thc extent tbCy-are obligations of Borrower under this Sccurity Instrument, foreclosure
costs and reasonable and customary attorneys' fees and exgonues properly associated with the foreclosure proceeding. Upon
reinstaternen: by Borrower, this Security Instrument and the ob.igations that it secures shall remain in effect as if Lender had noi
required immediate payment in full. However, Lender is nol required to permit reinstatement if: (i) Lender has accepted
reinstatemeni after the commencement of foreclosure proceedings-within two years iminediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude forec!isiire on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instruriet.

11. Borrower Not Released; Forbearance By Lender Not a Waiv/r Extension of the time of payment or modification of
amortization of *t. sums secured by this Security Instrument granted by Lende! to\any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for ayment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the vrigisa)l Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivz: of or preciude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenantzrand agreements of this Security
Instruinent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secr:ris;r Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal Gorrower's interest in the
Property under the terms of this Security Instrument; (b) is rot personally obligated 1o pay the sumd sccured by this Sccurity
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mak avy accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by first class mait to Lender's address
stated herein or any address Lender designatss by notice to Borrower. Any notice provided for in this Security Instrument shail be
deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

0

]
- -

A 0N

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

: 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alt the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenis lo collect the rents and revenues and hereby directs each tenant of the Property lo
pay the rents to Lender or Lender's agenis. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in ™c ecurity Instrumem, Borrower shall cellect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and not an assignmeni for additional
security only.

FHA Illiinois Mortgage - 2/91
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1If Lender givis notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrumeint; (b) Lender shall be cntitled to collect and reccive all
of the rents of the Property: and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on

Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would prevent Lender
from excrcising its rights under this paragraph 16.

Lender shali not be required fo enter upon, lake control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall nor cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Security instrument it paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foseclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reisonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Insirument
without charge to Bolrower, Borrower shail pay any recordation costs.
19. Waiver of Hom/stead. Borrower waives all right of homestead excrption in the Property.

20. Riders to this Sectri:v Instrument. If one or more riders a'e executed by Borrower and recorded together with this Security
[nstrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instiunient as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)}
{JCondominium Rider ] Graduated Paymem Rider I Other [Specify]

[ Planned Unit Development Rider {JGrowing Equity Rider

BY SIGNING BELOW. Borrower accepts »nd agrees 1o the terms comained in this Security Instrument and in any rider(s)
execuled by Borrower and recorded with it.

Witnesses:
< 7R -
L . M(Seal)
MAUDE O. ‘“C‘fofq R DOW -Borrower
ey ot (Sea
JANICE RICHARDSON | A SPINSTER -Boscower
Z /
Ve
(Seal) /) (Seal)
-Borrower -Borrower

County ss:

STATE OF ILLINOIS,
§ __. a Notary Public in and for s7id rounty and stale de hereby certify that
MAUDE O. RICHARDSON, A WI and JANICE RICHARDESON, A SPINSTER, prr=onafly known to me to be the same
;ilison(s) whose name(s) subscribed fo the foregoilﬁ ingtrument, appeared before me this dz3 in person, and acknowledged that

he_}L signed and delivered the said instrument as~—H{AA_ free and voluntary act, for the'u:es and purposes therein sct forth.
Givén under my hand and official seal, this J St da e , 19 93,

( Lo A ETEARDA A
+otary Public =

SEAL”

150 |
e E ‘é'&e of WWinois

Puh“ ' 95 !
Notary P8 ion Expices 113153

This Instrument was prepared by: My Sommis —
"MM

N |

My Commission Expires:

KERRY PASTORE FOR:

Fleet Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO. [LLINOIS 64631
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