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THIS MORTGAGE ("Security Instrument”) is made on DECEMBER 20, 19¥3. The Mcrigagor is DONALD C. SCHOENFELD, A
BACHELOR ("Borrower®). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and existing
under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE,
WISCONSIN 53224 (“.ender”). Borrower owes Lender the principal sum of SIXTY-FOUR THOUSAND FIVE HUNDRED FIFTY

\/) AND 00/100ths Dollirc 001.5.$64,550.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
N
~

{"Nots"), which provide. Jor monthly payments, with the full debt, if not paid earlier, duec and paysble on JANUARY 1, 2024. This

Security Instrument secusea to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications: (b) the payment of ali other sums, with interost, advanced under paragraph 6 to protect the security of
0 this Security Instrument; wund {:) the performance of Borrower’s covenants and agrecements under this Security [nstrument and the

Note. For this purpose, Borrowee roes hereby mortgage, grant and convey to Lender the following described property located in
“3 COOK County, Illinois:

A\

UNIT 1582 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

TER AS
oN ELEMENTS IN WEATEERSFIELD LAKE QUADRO HOMES,

/ ggﬁﬂgﬂrl’f!} AND DEFINED N THE DEC%Tégnggg?ggEg1ASngggl;§gT41

NUM 42, IN THE NORTHWEST p

NOR’%&? gilzigéglﬂ: EAST OF ']j‘!’.fl THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. .

ALSO:

RIGHTS AND EASEMENTS APPURTENANT 70, THE ABOVE DESCRIBED REAL

5 0 1T OF SAID
TE, THE RIGHTS AND EASEMENTS '3 THE BENEF
ElsiggER'i'Y SET FORTH IN THE AFOREMENT(CWJED DECLARATION AS MEgggD
AND EASEMENTS SET FORTd 1IN SAID DECLARATION

GHTS ;
THE gggz%ir OF THE REMAINING PROPERTY ‘D&5SCRIBED HEREIN.

O7—R)-106- o — )33

, 'which has the address of 1023 TOBEY COURT, SCHAUMBURG [Strot, Ciey| .
THinois 60194 %‘D:_’ {Zip Code] (" Property Address");

TOGETHER WITH sll the improvements now or hereafer erected on the property, and all cosements, rights, appurtenances,
reats, royalties, minera], oi) and gas rights snd profits, water rights and stock and all fiatures now or hereafter s part of the
property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seises] of the estate hereby conveyed and has the‘night to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrg wer warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recora.

1. Payment of Principel, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due undar the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together i
with the principal and interest as set forth in the Note and any Iate charges, an installment of any (a) taxes and special assessments
Jevied or to be leviod ageinst the Property, (b) leasehold payments or ground reats on the Property, and (¢} premiums for insurance
required by paragraph 4.

Each meathly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an ainount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and {c} before they become delinquent.

if at any time the totai of the payments held by Lender for items (&}, (b}, and (c), together with the future monthly payments for
: such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
\ payments required to pay such items when due, and if payments on the Note ure current, then Lender shall either refund the excess
over one-sixth of the estimated paymenis or credit the excess aver one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the tota] of the payments made by Borrower for item {(a), (b), or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the

ilem becomes due.
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As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designes.
In any yesr in which the Lender must pay a mortgag: insurance premium to the Secretary, each monthly payment shall also inciude
either: (i) an installmeat of the annual mortgage insirance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of & mortgage insurance premium if this Security Instrument is beld by the Secretary. Each monthly instsllment of the
morigage insurance premiwm shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior 10 the date the full annual mortgage insurance premium iz due 1o the Secretary, or if this Security
Instrument is heid by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for itsms (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all instalimeats for items (2), (&), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead

of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, &s requir.d;

Third, to interest due suder the Note;

Fourth, to amortizatior «f the principal of the Note;

Fifth, 1o iate charges o vixder the Note,

4. Fire, Flood and (tiice fYazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erevted  sgainst any hazards, casualties, and contingencies. including fire, for which Lender requires
insurance. This insurance shall be miintsined in the amounts and for the periods that Lender requires. Borrower shall also insure
all improversents on the Property, '“cther now in existence or subsequently erected, against loss by floods to the extent required
by the Secrotary. All insurance shall be cp;isd with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss povibis clauses in favor of, and in a form acceptable to, Lender.

In the eveat of loss, Borrower shall give Lendzr nnmediate: notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss directly to
Leader, instead of to Borrower and to Lender jointl:'. All or any part of the insurance procesds may be applied by Lender, at its
option, either (a) ta the mZuction of the indebledness un Jer the Note and this Security Instrument, first to any delinquent amounts
applied in the otuer in parsgraph 3, and then to pre;-ymeat of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal chull =t extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such [aym nts. Any excess insurance proceeds over an amour required (o
pay all outstanding indebtedness under the Note and this Securit; 17sirument shall be paid to the entity legally entitled thereto.

In the cvent of foreclosure of this Security Instrument or other trarsfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in rcrrz shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's prinipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the

date of occupancy, unless the Secretary determines this requirement wifl cause wndue Yardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify ‘enders of any extenuating circumstances.

Borrower shall not commit waste or destroy, damage or substantially change the Frorcity or allow the Property to deteriorate,
reasonable wear and tear excepted. Leader may inspect the Property if the Property i~ vrcant or abandoned or the foan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned I'ioperty. Borrower shall also be in
default if Boriower, during the loan application process, gave materially false or inaccurate infor.nation or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence...If Jais Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title ta the Property, the feaschold
and fee title shall not be merged unloss Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ol governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on lime directly
to the eatity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upen Lender’s
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agroements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insuragce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or ciain for damages, direct or consequential, in connection with any
condemmation of other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of rthe indebtedness that remains unpaid under the Note and this Security

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which &re referred to in paragraph
2, or change the amount of such paymenta. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Nots and this Security Instrument shail be paid {0 the ontity legally entitled thersto.

FHA lllinois Mortgage - 2/81

Pagc2o0f4

.

.o
P

-~
D)

-
e

Y509




UNOFFICIAL COPY - |

' [ i A T . . + - H
. Lot A s
. I " . - B I B
M PR ‘ A
v ! ' X Bl T sl s
. i ; : . N . RIS oty W .
ur N . T R o e,
. :
o - EUP - B - : ' .
- v . [ . . . . P . i B . B B
L e
EoAT I T B P I B i
[EOEE oty T R N T I YD N U N T |
R N T I T T S 1IN
L LARP AN PLELY R 10 LAl R P S AR A
- Lo R 4 ! . , . .- . o < T R S T B B
f s e -
* . - = ’ . PR}
' , .
. 1 v
P . ) ) -
. .
' P ¥ - i i Y 5
! ' ! . : . i, -
Gl L PET o
’ ' . . S e 1
I L . +
' L . sreot EATH . .

1 TR RS




) UNOFFICIAL COPY, = ...

’ 8, Feea. Lender may colioct foes and charges authorized by the mhry

9. Grounds for Acceleration of Debt. - :
{a) Default. Lender may, oxcept as limited by nogulations issued by the Secretary in the case of payment defaults, require
immediate paymeat in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any mcmthly payment required by this Security Instrument prior to or on
the dues date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning afl or part of the Property, is sold or otherwise
transferred (other than by devise or dsscent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee ss his or her principal residence, or the purchaser or
grantee doos s0 occupy the Property but his or her credit has not been approved in accordance with the requiremeats of

the Secretary.
(¢) No Waiver. If circumsatances occur that would permit Lender to require immediate payment in full, but Lender does not
require such sy ments, Lender does not waive ita rights with respect to subsequent events.

(d) Regulation. of HUD Secretary. In nany circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payraer. defauits to require immediate payment in full and foreciose if not paid. This Security Instrument does
not authorize acceler ativm or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insue, Borrower agrees that should this Security [nstrument and the Note secured thereby not be
eligible for insurance urder the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything ia psoagraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written stalement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security lust;ument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibitiiy. Notwithstanding the Firegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failurs to remit a mortgage insurance premium to the Secretary.

1. Reinstatement. Borrower has a right to e reinstated if Lender has sequired immediate payment in full because of
Borrower's failure to pay an amount due under v ifote or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reiastate the Secvrity In:%.vinent, Borrower shal} tender in & lump sum all amounts required to bring
Borrower's account current including, to the extent the'' are obligations of Borrower under this Security Instrument, foreclosure
costs and rsssouable and customary aptorneys' fees and eypemies properly associated with the foreclosure proceeding. Upon
reinstaternent by Borrower, this Security Instrument and the obligstions that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not' rejvired to permit reinstatement if: (i) Lender has accepted
reinstatement after the commoncement of foreclosure proceedings withia two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclorare on different grounds in the future, or {iii} reinstatement
will adversety affect the priority of the lien created by this Security Instruinrat

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extoosion of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lende 1o £n¥ successor in interest of Borrower shall not
operate to release the [iability of the original Borrower or Borrower's successo’ in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for (oxy ment or otherwise modify amortization of
tha sums secured by this Security [nstrument by reason of any demand made by the ongins' Borrower or Borrower's successots in
interest. Any forbearance by Londer in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shajl bind and benefit the successors and assigns of Lender and Borrower, subject to \he rovisions of paragreph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Jistrument but does not
execute the Nute: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Zoiiower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums c=c’i<d by this Security
Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any potice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it hy
first claxe . unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any sddress Lender designates by notice to Borrawer. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
spplicable lsw, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

%)

S, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

. Assigranent of Rents. Borrower unconditionally sssigns and transfers to Lender all the rents and revenues of the Propertx.,
Bom:wer authorizes Icixier or Lender's agents to collect the rents and revenues and hereby disects each tenant of the Property
pay the reats to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covendnt
or agreement in the Security Instrument, Borrower sill collect and receive all rents and revenues of the Property as trustee for fie
bemefit of Lender and Bovrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

FHA Illinots Mortgage - 2/91
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If Lender gives notice of breach to Borrower: (a) all reats received by Borrower shal} be held by Borrower as trustee for benefit
of Lender ouly, to be applied to the sums secured by the Seturity Instrument; (b} Lender shall be ontitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Londer or Lender's agent on
Lendar's writien demand to the tenant.

Borrower has pot executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shal! not be required to eater upon, take control of or maintain the Propenty before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recviver may do so at any time there is a breach. Any application of rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lendey. This assignment of rents of the Property
ghall terminate when the debt secured by the Security Instrument is paid in full.

NONM-UNIFORM COVENANTS. Borrower and Lender further covenant and agroo as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect sll expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited fo, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secursd by this Security I[nstrument, Lender shall release this Security Instrument
without charge 1o 80 rowver. Borrower shalf pay any recordaticn costs.
19. Waiver of Hom siead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Sec u?.v Instrusment. If one or more riders are executed by Borrower and recarded together with this Security
Instrument, the covenants of sach such rider shall be inccrporated into and shall amead and supplement the covenants and

agreements of this Security Instnuvicat as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
B4 Condominium Rider (] Graduated Payment Rider B2 Other {Specify]
O Planned Unit Development Rider (JGrowing Equity Rider Non-Owner Occupancy Rider
+2561

BY SIGNING BELOW, Borrower sccepts ~ul agrees (o the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
‘Witnesses:

DONALD C. SCHOENFELD

STATE OF ILLINOIS, COOK Couaty ss;
1, THE UNDERSIGNED . & Notary Public in and fcor raid county and siate do hereby certify that
DONALD C. SCHOENFELD, A BACHELOR, personally known to me to be the same r<i507(s) whose name(s) subscribed to the
foregoing instrument, sppeared before mo this day in person, and acknowledged thas _ (e signed and delivered the said
instrument as __h1s  free and voluntary act, for the uses and purposes_therein set forth. 7
DECEMBER.

Given under my hand and official seal, this __ 20th day o
My Commission Expires: ’
1-14-97 Notary Public

“OFFICIAL SEAL™ b

PAMELA L. SHREVE ) ¢
Notary Public, State of Kiinols ¢

My Commission Expires 1/14/07

g

‘This Instrument was prepared by: -

SCOTT MALOUF FOR:
Fleet Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 550
HOFFMAN BSTATES, ILLINOIS 60195

CTa09000
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PMCH 769688-8
FHA Case No. 1311763437774

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this ___20TH _ day of __ DECEMB
and s incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or

Security Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower™) to secure
Borrower's Note to FLEET MORTGAGE CORP. ("Lender”) of the same date, and covering the property

described in the Security Instrument and located at:

In modification of and notwithstanding the provisions of paragraph 5 of the Security Instrument,
Borrower represents that (s)he does not intend to occupy the property described in the Security Instrument as

a princips’ residence, and [mark applicable item(s)]:

Bd e

L]

U

(3 =

00

The Security Instrument is for a streamline refinance of a loan which was previously
"TIA-insured.

TLa ‘Sacurity Instrument is for a loan to be insured under Section 203(k} of the National
Housin, Act.

The Security Tnstrumeni applies to property sold under HUD Single Family Property
Disposition > p.am and meets the requirements thereof.

The Borrower is'an Indian Tribe as provided in Section 248 of the National Housing Act

or a member of the Arned Services who is unable to occupy the property because of his
or her duty assignment a: provided in Section 216 or Subsection (b)(4) or (f) of Section

222 of the Nationa! Housiug Act.
The Security Agreement is for property sold to a state or local government agency or

instrumentality or a non-profit urianization (qualified under Section 3501(c)(3) of the
Internal Revenue Code) that intends 1o sell or lease the property to low or moderate

income persons.

The Security Instrument is for property ‘hit is or will be & secondary residence of
Borrower and is eligible for an FHA-Insuica mor*zuage in order 1o avoid undue hardship

for Barrower.

BY SIGNING BELOW, Borrower sgrees to the representations cont:inzd. in this Non-Owner Occupancy

[ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.]

CI%008)
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FMC# 769658-8
FHA Casc No. 131:7424377-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __20TH ___ day of . DECEMBER , 1993,
and is incorporated into and shall be cdeemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower™} to secure
Borrower’s Note ("Note") to FLEET MORTGAGE CORP, ("Lender™) of the same date and covering the

property described in the Security Instrument and located at:
60194

1023 TOBEY COURT, SCHAUMBURG, ILLINOILS s00907 '-—-"’\9\4«
[Property Address]

The Property Address includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

WEATHP"Q‘IELD LAKE QUADRO
[Name of Condominium Project]

(*Condominium  Project”). If the owners association vr other entity which acts for the Condominium

Project ("Owner, Associstion”) holds title to property for the benefit or use of its members or sharcholders,
the Property also juciudes Borrower's interest in the Owners' Association and the uses, proceeds and

benefits of Borrower '3 Fuerest.

CONDOMINIUM COVIZGANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lenze further covenant and agree as follows:

So long as the Owners “mcociation maintains, with a generally accepted insurance carrier,
*master” or "blanket” pilicy insuring all property subject to the condominium documents,
including all improvements’ 4o'v existing or hereafier erected on the Property, and such policy is
satisfactory to Lender and privides insurance coverage in the amounts, for the periods, and
against the hazards Lznder requiirs, including fire and other hazards incltuded within the term
“extended coverage,” and loss by fiood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
and (ii} Borrower's obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurence coverage on the Property is deemed sntisfied to the extent that the required coverage is
provided by the Owners' Association policy? orrower shail give Leader prompt notice of any
lapse in required hazard insurance coverage and o7 pay loss occurring from a hazard. In the event
of a distcibution of hazard insurance proceeds in'licu of restoration or repair following a loss to
the Property, whether to the condominium unit or to the common elements, any proceeds payable
to Borrower are hereby assignmed aad shall be paid to Li:nde_ for application to the sums secured
by this Security Instrument, with any excess paid to the entity ‘ecally entitled thereto.

A

Borrower promises to pay Borrower’s allocated share of the comior expenses or assessments and
charges imposed by the Owners Association, as provided in the cozaominivm documents.

If Borrower does not pay ccendominium dues and assessments when.Jue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall be.om: additionat debt of
Borrower secured by the Security Instrument. Unless Borrower and Lenasr 4y ce to other terms
of payment, these amounts shall bear interest from the date of disbursement at ‘n='Note rate and
shal] be payable, with interest, upon notice from Lender to Borrower requesting pavaiznt

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contaiied in this
Conxdominium Rider.

Dozt € MM& (SEAL) (SBAL)

DONALD C. SCHOENFELD

(SEAL) (SEAL}

HUD MULTISTATE CONDOMINIUM RIDER (2/91)

“190908,
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