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MORTGAGE

. THIS MCPTGAGE (“Sccurity lnﬁrumcm“} is given on the 141th day of December, 1993,
The mortgagor is THOMAS R. HANSON AND NANCY A. HANSON , HIS WIFE

(“Borrower™).

This Sccurity Instrumem ' 3r'cn (o ALLIED REALTY FINANCIAL CORPORATION, A CORPORATION, which is
arganized and existing undes.tnslaws of the State or ILLINGIS, and whose address is 9957 . ROBERTS ROAD, PALOS

HILLS, lLLINOlS 60465
(“Lender™),

Borrower awes Lender the principatl sim of SEVENTY-ONE THOUSAND and NO/100-....Dollars (U.S. $ 71,000.00),
This debt is evidenced by Borrower's no dated the same date as this Security Instrument (“Note™), which provides lor
monthly payments, with the full debt, if ot paid eartier, due and payable on January 1, 2001, This Sceurily Instrument
secures to Lender: (a) the repayment of the dedt evidenced by the Note, with interest, and all rencwals, extensions and
modificntions of the Notc; (b) the payment of 28 other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performunce of Borrower's covenants and agreements under this Scueurity
Instrument and the Notc. For this purpose, Borrawrr .l(u,s hereby mortgage, grant and convey to Lender thg following
described property located in _’g:% liupGin ar &ka} rfﬂ :
LOT 19 EXCEPT THE NORTHWESTERLY 2.40 F.c™ THEREOF AS MEASUREQIN BL2OCK 9 IN "THE
WOODLANDS", IN HINSDALE, ILLINOIS, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF

SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, ZAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPTING THEREFROM THE WEST 13124 SFET OF THE NORTH 718.2 FEET OF SAID

SOUTHWEST 14 IN COOK COUNTY, ILLINOIS.

,p».|,N_‘-.,i9 ~07- 204 - 029

BOX 33

which has the address of 924 CLEVELAND ROAD
. HINSDALE,
[S(recti H

o ’ iCity}
IMinois 60521 {"Property Address™);
: [Zip Code) - o
TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements,
appurtcnances, and fixtures now or hereafler a purt of the property. All replacements and additions shall also be covered
by thic Security Instrument. All of the forcgoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfally scised of the cstale hereby conveved and has the right 10
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject {o any
encumbrances of recoerd.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiied variations by jurisdiction to constitute a uniform security instrument covering real property.
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Borrower shall be in defaultl if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in foriciture of the Property or otherwise materially impair the lien ercated by this Security
Instrument or Lender's security interest. Borrower may cure such o default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forteiture of the Barrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave mdtcna[ly false or inaccurale information or statenmients to Lender (or failed 10 provide Lender with any
materiz! intormation) in connection with the Joan evidenced hy the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a jeaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titke to the Property, the leaschald
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Scecurity Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or loriciture or to enlurce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priotity over this Sceurity Instrumens,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.  Although Lender
may take action under this paragraph 7, Lender docs not have to do so.

Any amonnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sceurity Ins(ruinemt. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
trom the date of ounhuncmt.m al the Nulc rate and shall be sayable, with interest, upon notice from Lender 10 Borrower
tequesting paymer.ic. .

8. Morgag= Fasurance. If Lcndtr required mungim. insurinee s @ condition of making the loan secured by
this Sccurity Instrumer:, Eorrower shull pay the premiums required to maintain the mortgage insursnce in cttect. If, {or
any reason, the morigags flsurance coverage required by Lender kipses or ceases to e in effect. Borrower shall pay the
premiums required to obtein roverage substantinlly equivaient to the mortgage insurance previously in eflect, at o cost
substantially equivalent to 1thé costo Borrower of the morigage insurance previously in eflect, Irom sn alternaste mortgage
insurcr approved by Lender. {0 sabstantinlly equivaient mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum ‘cqual o one-twelfth of the yearly mortguge insurance premium being paid by Borrower
when the insurance coverage lapsed/or vessed 1o be in effcct.  Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insuranse. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amoxnrand for the period that Lender requites) provided by an insurer approved
by Lender again becomes available and is ‘obtained.  Borrower shall pay the premiums required o maintain morigage
insurance in effect, or to provide a loss reserve, until the reguirement for mortgage insurance ends in accordunce with
any written agreement between Borrower and Lordaer or applicable law.

9. Inspection. Lender or its agent may raakcccasonable entries upon and inspections of the Property. Lender
shull give Barrower notice at the time of or prior te’ in inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any mvard-oe claim for damages, direct or conpseguential, in connection
with any condemnation or other taking of any part of the Property, or tor canveyanee in licu of condemnation, are hereby
assigned and shall be paid te Lender.

In the event of a total taking of the Property, the proccess shall he applicd to the sums secured by this Security

Instrument, whether or not then due, with any excess pid (o Borraver, In the event of a partial laking of the Property
in which the fair market value ol the Property immediately before/thr taking is equad 1o or greater than the amount of
the sums sccured by this Security Instrument immmediately before thedoiing, unless Borrower and Lender otherwise agree
in writing, the sums securcd by this Sceurity Instrument shall be reduced b2 the amount of the proceeds multiplicd by the
following (raction: (a) the total amount of the sums secured immediately betorcthe taking, divided by (b) the tair market
value of the Property immediately before the tking. Any balance shall be(paid to Borrower,  In the event ol a partial
taking of the Property in which the fair market value of the Property imncdidicly belore the taking is less than the
amorsi ul the sums secured immediately before the taking, unless Borrower aro.l ender othenwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applicd to the suims 4ccured by this Security Instrumcent
whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrowsr that the condemnor ollers
to make an award or scttle u claim for damages, Borrower fails to respond to Lender within ) days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restaralion or repair of the
Praperty or to the sums sceured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piipciosl shall not extend
or posipone the due date ol the monthly puyments referred to in paragraphs 1 and 2 or change bz amount of such
payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time i payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o anvisuccessor in
interest of Borrower shall not operate to release the linhility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borfower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be o waiver of or preclude the exercise of uny night or remedy.

12. Successors and Assigns Bound; foint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenunts and agreements shall be joint and several.  Any Borrower who co-
signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only o mortguge,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personadly
obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms ol this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Scourity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be vollecled in
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neccessary to reduce the charge to the permitted limit and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. [ a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge urder the Note.

o o Form 3014  9/90 {Page 3 of 5 Pagas)
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were 4 part of this Security
Instrument. [Check applicable box{es}]

] Adjustable Rate Rider {J Condominium Rider [] -4 Family Rider
] Graduated Payment Rider O Planned Unit Development Rider ] Biweekly Puyment Rider
X] Balloon Rider [0 Rate Improvement Rider {7 second Home Rider

K] Other(s) [specify] Waiver of Escrow Funds Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} exccuted by Borrower and recorded with it

THOMAS R. HANSON -Bomrower

NANCY A. HANSON -Borowar

TR 11 1)

-Bottower
...................................................................................... (Seal)
; -Borrower
{Space Below This Line For Acklhiowladgment]
State of ILLINOIS §
County of DUPAGE §
. S
The foregoing instrument was acknowledged before me this ’L’lH’ day of { 2l \N\L&& { . lﬁs s by
THOMAS R, HANSON AND NANCY A. HANSON
" f __;’;
() oH i Y LA
U (_:/ Notary Public

CATHY DUANT 2

(Printed Name)
My commission expires:

TR R

‘ §~ " OFFICIAL SEAL" )
CATHY DUNTZ . 4
§ Notary Public, State of llinois 4
' My Commission Zxpiras 9/22/87 ¢ <
B . et et (‘;
. &
. &
o
Vol
o
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Borsower:

WAIVER OF ESCROW FUNDS RIDER

THIS Rider is made on the 14 day of Dec 1993, and is incorporated into and shall modify and amend the
Deed of Trust/ Morigage/ Security Deed (“Securily Instrument) of the same date given by the undersigned
{"Borrower”) to secure the Borrower's Note ("Note®) to - ALLIED REALTY FINANCAIL CORPORATION

("Lender®),
of the same date and covering the Property described in the Sccurity Instrument and located ot

924 CLEVELAND ROAD
HINSDALE, ILLINOIS 60521

[Property Address)
and shall constitute Lender’s waiver of the Funds for Taxes and Insurance requirements set {orth in paragraph 2 of
the Security Inszcumient for so fong as this Rider fs in effect.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender Zurtaer covenant and agree as [ollows:

1. Except as provided oelow, paragraph 2 entitled "Funds for ‘Tnxes and Insurance” as well as any reference
10 paragraph 2 will be ineffectiv:-auring the term of the Nate,

2, Borrower agrees to providz Lender with evidence of payment of applicable taxes, insurance premiums,
and any other escrow ftems within a reasonable time after receipt of said evidence of payment as determined by
Lender.

3 At Lender's option, this Rider may iweeme nuil and void and of no further effect if Borrower is in
default under the terms of the Note or Sccurity Insirumcit or if the Note is assumed.

4. Any clection by the Lender 1o forego any of (s remedics under this Rider is not a waiver by Lender
of its right to pursue such rcmedies,

Except as modified hereunder, the Security Instrument is and Shillremain in full force and effect.

ey

@L‘hd/}/ Emﬁ-\ kzﬁ%hug 512 /‘_{q/&n__
—Borrower NANCY A. SON : ~Borrower

THOMAS R. HANSON

—Borrower —Borrower

26903050
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Borrower: THOMAS R, HANSON

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made ths 14th day of December, 1993, and is incorporated into and shall be decmed
to amend and supplement the Morigage, Deed of Trust or Deed to Sceure Debt (the "Sceurity Instrument”) of the same
date given by the undersigned {the "Borrower”) to sccure the Borrower's Noie to ALLIED REALTY FINANCIAL
COREORA ON (the "Lender”) of the same date and covering the property described in the Security Insirument and

located at:
924 CLEVELAND ROAD,
HINSDALE, ILLINOIS 60521
[Proparty Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date,” |
understand the Lender may transter the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Nole is

called the "Naote Holder."

ADDITION/. COVENANTS. In addition to thc covenants and agreements in the Sccurity Instrument, Borrower and
Lender furthe! ¢ cnant and agree as follows (despite anything 10 the contrary contained in the Scceurily Instrument or
the Natc):

1. CONDITIONAL. KIGHT TO REFINANCE

At the maturity-Zate of the Note and Security Instrument (the "Maturity Date”), 1 will be ahle (o ubtain o new loan

*New Loan”) with a_iew Maturity Date of JJanvary 1, 2024, and with an interest rate equal to the "New Note Rate”

termined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Optien™). I those conditions are not met, I understand that the Note Holder is under no
obligation to refinance or modify the Note, or to extend the Maturity Dite, and that [ will have to repay the Note from
my own resources or tind a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTIGN )
If | want to excrcise the Conditicna! Relinancing Option at maturity, certain conditions must be met as of the

Maturity Date. Thesc conditions arc=(3) [ musit still be the owner and oecupunt of the property subject to the Security
Instrument (the "Property”); (2) | mus: fyc ~uzrrent in my monthly payments and cannot have been more than 30 days
inlc on any of the 12 scheduled monthly (paviients immediately preceding the Maturity Date; %3) no licn against the
Property (éxcept for taxes and special asseisments not yet duc and payable) other than that of the Sccurity Enstrument
may exist; (4) the New Note Rate cannot be jporzs than § percentuge points above the Note Rate; and (5) | must make
a written request to the Note Hoider as providcdin Section § below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required

net yicld for 30-year fixed ratc mortgages subject to a -ty mandatory delivery commitment, plus onc-halt ot anc
g_(l:’rccnlugc paint ((].S%a, rounded to the nearest onc-eighth of once percentuge point (11125%) (the "New Note Rae”).

¢ required net yield shall be the applicable net yield inediordon the dite and time of day thut the Nowe Holder receives
notice of my clection to excreise the Conditional Refinancing Cprion. I this required net yield is not available, the Note
Holder will determine the New Note Rate by using comparabic information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above’ i ot greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above arc satistied, the Note Holder will determine the amount
of the monthly payment that will be sufficient 1o repay in (ull (4) <2 unpaid principal, plus (b) accrued bul unpaid
interest, plus (:') all other sums | will owe under the Note and Security Instrumeznt on the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 above), vver e term ol the New Note at the New
Nate Kate in equal monthly payments. The result of this caleulation will be tncamount of my new principal and interest
payment every month unti t%c New Note is Tully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ul least 60 calendar days in advance of the Malurity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe en the Macerity Date. The Note Holder
also will advise me that [ may exercise the Conditional Refinancing Option il the conditilars n Scetion 2 above arc met.
The Noie Holder will provide my payment record information, together with the name, title sl address of the person
representing the Note Holder that 1 must notily in order to exercise the Conditional Retinunting Option. [t | meet the
conditions of Section 2 above, [ may exercise the Conditional Relinancing Option by npotilying the Tvote Holder no later
than 45 calendar diays prior to the Maturity Date. The Note Holder will calculste the lixed Newddeoe Rate based upon
the Federal National Morigage Association’s applicable published required net yicld in eiteet ondbe -ute and tume of
day notilication is received by the Note Hoelder and as calealated in Scection 3 above. [ will then have 30 calendar days
io pravide the Note Holder with acceptable proot of mv required ownership, occupancey and property ficrisintus. Betore
the Maturity Date the Note Holder will advise me of the new interest rate (the N&w Note Rate), new monthly payment

amount and a date, time and 1Eiucc at which | must appear 10 sign any documents required o complete the reguired

refinancing, 1 understund the Note Holder will charge me a $25G processing fee and the costs associnted with updating
the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contained in this Balloon Rider,

e (Seail)
—Borrower

0 e Seatl)

ANCY A HANSON Zgorrower
(Scal)
—Borrowar

—Borrower

MULTISTATE BALLOON RIDER - single Family - Fannie Mae Uniform Instrument Form 3180 12/89
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