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MORTGAGE o
December 16, 1953 %g‘:

THIS MORTFAGEIhSacuﬁléwABg]l') mﬁvaﬁwmki 5%

The maorigagor i8 ...
.{*Borrawer*). This Sacurly Inatrumaent s given o

» Wwhich (o organized and axisting
under the Iaws ol’ M I AL S irinrga , and whese address s
3 . ("Lender"}.

Barrower cwes Lender thr orlr cinai sum ol’
Dollsrs (US $ ........... H.E D.OO...QO...

Thiz debt Is nvidenced by Borruwr s nole dalad 1he same daie as this Securlly !nslrurnon! {“Nate& which provides for monthly paymenra.
with the full dobt, it not pald rarlyr, dus and poysble on ..JANUAXY

This Securlly Inalrimant securgs lo Lender: (a) the repayment of the dabl mldonccd by the Note, with interest, and afl .
renewals, extanslons and modilicailans of t%.c Nota;(b) the paymient of all othor sums, with intores!, advanced under paragraph 7 lo protect
the securily of this Secusity Instrumen); and fC) (e perlormance of Borower's covenanle and agreements under this  Securily Instrument
and the Note. For this Sur%(ose, Borrower ¢oes hereby morigage, grant &nd convey to Lender the follcwing descrived property located
11 crveemrsenenets vapsasnnesars smrtess SO T 1 sressenraenresnressarissensnnn meeree essanan s en e S OIS AT s TR R eb e Gounty. finols:

See Attached Legal Description.

¢/~

which has the address of 9410 SOUTH MC VICKER AV

.............................................................................................. R T P P Ty - P PP P T

{Stract]
jllinots {"Property Address”);
TOGETHER WITH a!l the improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures -

now or harealter a part of the property. All replacemsnls and additions shall aiso be covered by this Securty Inatrument. A¥ of the
foregoing is referred to in this Secuiity Instrumeni as the "Property.”

BORROWER COCVENANTS thal Borrower Is lawiully selsed of the eslate hereby conveyed and has the right o morigage, ‘
grant and convey the Property and that the Properly is unencumbered, except lor encumbrances of record. Borrower warrants and
will getend generally the fitle 10 the Property agalnsat all claima and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform c:;.wsnan!a with limited varialions
by jurisdiction 1o conslitute a uniform security instrument covering real property, '

ILLINDIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT FORM 30t4 8/90
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LEGAL DESCRIPTYION

LOT 2 IN KELLUT' & RESUBDIVISION OF THE NORTH 120 FEET OF THE EAST HALF OF LOT 24
IN OAK LAWN FAR4S, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SRCTION 5,
TOWNSHIP 39 NORTH, TWANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
EAST 1/2 OF THE EAST ZFIRD OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4), IN COCK
COUNTY ILLINOIS :
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UNIFORM (3(3‘!&!&‘.&7&-1L

1. PAYMENT OF PRIN ;
principal of and inlerest on the debt evldencsd by the Note and any prepaymeni and late charges due under thd Note.

2. FUNDS FOR TAXES ANG INSURANCE.  Subjact to  applicable faw or to a wrilten walver by Lender, Borrower shafl pay to
Lender on tha day monthly payments are due undar the Note, untll tho Nole is pald in full, 8 sum ("Funds*} for: {a) yearly taxas and
assesamonts which may atialn priorily over thls Security lnstrumont as a fien on the Properly: (b) yearly leaaeheld payments or ground
ronis  an the Properly, If any: (c) yearly hazard or propoerty Insirance premifums; () yeary flood insurance premiums, I any; (e} yearly
mortgage Inswance premiums, I any; and {f) any sums payable by Bomrower to Lender, In accordance with the provisions ol paragraph
8, in lleu of the payment of meorigage insurance premiums. These ltems are called “Escrow flems.” Lender may, at any time, collect and
hoid Funds In an amount nal to exceed the maxumum amount a tender for a lederally refated morigage loan may reguire for Borrower's
ascrow  account under the federa) Real Eatate Settlemenl Procedures Act of 1974 as amended from lime to fime, 12 U.8.C. 5 2601 o
sgq. {"RESPA"), uniesz another law thet appiias to the Funde sels & lessar amount, If ao, Lender may, a1 any time, callect and hold
Funds in an Bmounl niot te exceed 1he lesser amount. Londer may estimate the smount of Funds due on the basis of curen! dals and
reasonable astimates ol axpondilures of uture Escrow ltlems or otherwlse in accordance with applicable law.

The Funds shall be held In Bn Institutlon whose deposits are insured by a federal agency, Inatrumenality, or entity {inrcluding Lander
i Lender Is such an tastitullon) or in any Federal Home Loan Bank., Lender shall apply the Funds 1o pay ihe Escrow Nems. Lendor may
np! charge Borrower lor holding and applylng the Funds, annually analyzing the escrow accoun), or verifying tha Eacrow llems, uniess
Lentor pays Sorrower inierest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Horrower to pay & onelime charge for an Independent real eslate tax reporting service used by Lender in connection with this {oan,
unless appiicable juw provides otherwlse, Unlass an agreemenl s made or applicable law requires interes? 1o be pald, Lender shall not
be required 1o pay Borrower any Interes! or eamnings on the Funds, Borrower and lender may agree In wriling, however, that interest
shall ba pald on the Funds. Lender shall give to Borrower, wilthout charge, an  annual accounting of the Funds, showing credils and
dablis to the Funss and the purpose for which cach debl) to the Funds was made. The Funds are pledped as addilional security for all
sums secured by 1hin Security Instrument.

It the Funds hela'by Lender exceed thu amounts permilted to ba held by applicable law, Lender shall account to Borrower for the
axcass Funds In acorrdence with the requirements of appiicable law. Y the emount ¢f the Funds held by Lender at any ime is not
sulficlent 1o puy tha Essiorr Homs whan due, Lender may w0 notily Borrower In writing, and, In such case Bomawer ahall pay to Lender
the nmourd necessary ‘o miuk=~ up the delicloncy. Borrower shal maks up he deficlency in no mora than twelve monthly payments, al
Landor's tola discretlon.

Upan poyment In full of &l sum secured by this Socurity Inalrument. Londer shall promptly refund to Borrower any Funds heid by
Londor. i, under paragraph 21, Loncer ahall seguire or aell the Property, Lender, pricr 1o the acquisition or aale of the Proparty, shal
apply any Funda held by Lendar 2z the fime of acquishion or sale as a uredit agalnsl the sums secured by this Securily {natrument,

3. APPLICATION OF PAYMENTS. ‘Jnless applicablo law provides otherwise, all paymenis received by Londer under para-
graphs 1 and 2 shall be appilad: firgl, 1o 82y repayment charges due under tha Note; second, to amounts payabie under paragraph 2;
third, to imterest due; fourth, to principal dud; and last, lo any jale charges due under the Nota.

4. CHARGES; UENS. Borrower shait say «il lares, assessments, charges, fines and impositions attributable to the Propeny
which may aHaln pricrity over lhis Security instromen? and leasehold payments or ground rents, it any. Borrower shall pay these obliga-
tions In the manner provided in paragraph 2, or if rol Laid In that manner, Borrower shaill pay them on fime directly ta the peraon cwed
payment. Borrower shall promptly fumish to Lender 2/ nolices of amounts Io be paid under this paragraph. [t Borrower makes these
paymenls directly, Barrowaer shall promptly furnish fo Lenurl recelpts avidencing the payments.

Borrower shall promplly discharge any lier which has srority over this Security instrument unless Borrower: (a} agrees in writing to
the payment of the obligallon secured by the llen In a manner <cceplable 1o Lender, (b} contesta in good faith the llen by, or defends
against enforcement of the len In, legal progeedings which in ' the Lender's opinlon operate 1o prevent the enfurcement of the tHen; or
{c) secures from the holder of the lien an agreement satislactory o ).ender subordinating the lier to this Security Instrument. it Lender
determines that any part of (he Froperty Is subject to & lien which ,sav attain  prlority over thle Security Instrumen), Lender may give
Borrower a natice ldentitving the lien, Borrower shali sallefy the llen.o ‘ake ane or more of tha actions set forth above within 10
days of the giving of natice.

5. HAZARD OH FROPERTY INSURANCGE. Borrawer shall keap the improvimenls now edsting or hereafter erected on the Propenty
insured againat joss by fire, hazards Included within the lerm “exiundod coveras<” and any other hazards, Including floods or fleoding,
for which Lender requires insurance. This Insurance shall be maintained in  the am7unis and for the periods that Lender requires, The
insurance carrler providing the insurance shall be choson by Bonewar sublect 1o Lendar's approval which shall not be unreasonably
withheld. ! Barrower fails 10 mainlain coverage dascribed above, Lender may, at Lend.e's oplion, oblain coverage {o prolact Lender's
rights in the Property i accordance with paragraph 7.

Al Insurance policles and renewais shall be acceptable to Lender and shall include a ~(anzard mongage clause, Lender shall have
the right to hold the policles and renewals, | Lender requires, Borrower shall promptly give 1o Lender all receipts of pald premiums and
renewal notices, In the pvent of loss, Borrower shall give prompt notice 1o the Insurance carrier anG Lender, Lender may make proof of
toss il not made promplly by Borrower,

Unless Lender and Borrowar otherwise agrae in writng, insurance proceeds sha! be applled fo resiorallon or repalr of tha Property
damaged, il the restoralion or repair Is economically feasible and Lander's securily s nol fescened. ! th:, resioralion or repalr Is not
seconomically leasible or Lendar's secwrily would be lassensed, the insurance proceerds shall be appliea 10120 sums gecured by 1his
Security Instrument, whether or nol then due, with any excess paid to Borower. || Borrower abandons the Proparly, or does not answer
within 30 days a notice from Lender that the insurance carfler has offared 1o sellle a clalm, then Lender may cuiest the insurance pro-
ceeds. Lender may use the proceeds to repair or restore the Froperty ar 1o pay sums secured by this Security n-rument, whether or
not then due. The 30-day period will begln when the notice {s given.

Unless Lender and Borower otherwise agree in wriling, any appllicelion of proceeds to principal shall not extend or postpone the
due daie of the monithly paymenis referred to in parngraphs 1 and 2 or change the amcunt of the payments. M under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage to the Propery
pror to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument Immediately prior to the
acqulsition.

6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPEATY; BORROWER'S LOAN AIWGA'I‘ION: o
LEASEHOLDS. Borrower shall sccupy, esieblish, and use the Properly as Borrgwer's principal residence within sixty days alter the C
exscution of this Security fnstrument and shall continue to occupy the Properly as Borrowei's principal residence for at east one year ]

o

ows: ' |
&;{Q’}Ah ()m qupr shn& promptly pay when due the

after the dale ol occupancy, unless Lender otherwise agrees In writing, which consenl shall not be unreasopably withhald or unless
extenuating chrcumsiances exisl which are beyond Berrower's control. Borrower shall nol destroy, damage or impair the Praperly, allow o
the Propenty 1o deterioeate, or commil waste on the Property, Borrowar shall be in default it any forfelture aclion or proceeding, whether - w

P

civit or criminal, Is begun ihat In Lender's good faith judgement could resuit In forfefiure of the Propenty or otherwise malerdally Impair the

llen created by this Security Instrument or Lander's security interest, Borrower may cure such a deleull and reinstate, as provided in o
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling thatl, in Lender's good taith determination, preciudss

torfeiiure of tha Borrowar's interest in the Propeny or other material Impairment of the lien created hy this Secusrity Instrument or Lender's
security interest, Borrower shail also be In dafault if Borrower, durlny the foan application process, geve malerially Talse or inaccusate
information or slatements 1o Lendar {or fallad o provide Lender with any material Intormation) in connection with the loan evidenced by

the Note, including, but not fimited to, representations concerning Borower's occupancy of the Property as a princlpal residence. if this
Security instrument is on & leaseheold, Borower shall comply with afl the provisions of the lease. If Borrower scquires fee tifle to the

Property, the leasehold and the fee tille shail nol merge unless Lender agrees to the merger in writing.
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. 7. PAOTECTION OF EH‘W#@J’ A mrowg fal @[HY ovonanlu and agreemants
contnined in this Bacurlty rushent, o ate is n lagnl dl Lm ai ct du?'b tights in the Property

(such =as & proceading in Dankruploy, probate, for condemnation or forfelture or 1o enforce lawe or regulmtions), then Lender
may do and pay for whatever s necessary to protect the value of the Prcperly and Lender’s righis In the Properly. Londar's aclions
may Include paying any sums secured by a Hen which has priorty over this Security Instrument, appearing in coun, paying reasonable
altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have lo do so.

Any amounts disbursed by Lender under thls paragraph 7 shall bocome additional debl of Borower secured by this Security
Ingirument. Unless Borrower nnd Lender agroe {o other terms of payment, thase amounts shail bear Interest from the dalo of disburse-
ment ot the Nole raia and ahall be poyable, with Interesl, upon notice from Lendor 1o Borrower requesting payment.

3. MORTGAGE INSURRANCE. Il Londoer ragulred mortgage inauranca us a condilien of making the loan secured by this Securily
Insirument, Borrower shall pay the premiumsa reguired to maintain the maorigage insurance in elfect. if, for any reason, lhe morgage
Insurance coverage required by Lender lapses or ceasas to be In effecl, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously In effect, al a cost substantially equivalent to the cost 1o Borrower of the
mortgage Insurance pravicusly In effecl, from an allemate morigage insurer approved by Lender. If substantially equivalent mortgagn
Insurance coverago s not available, Borrower shall pay lo Lender each month a sum equal to one-iwelith of the yearly morigago Inaur-
wnce premium bolng pald by Borrower when the insurance covarage lapsed or consed o be in effect. Lender will accept, uss and retain .
these payments as a loss reserve in lieu of morlgage insurance, Loss reserve payments may no fonger be required, at the opllon of
Lender, I martgage insurance coverage (in the amount and for the period that Lender requires) provided by ar: insurer approved by
Lender again becomes available and Is cbiained. Borrower shall pay lhe premiums required to mainlain morlgage insurance In effect,
or to provide a Ioss reserve, unlil the requirement lor mortgape insurance ends in accordance with any written agreement belween
Borrower and Lender or applicable law.

D. INSPECTI¢.. Lender or ils agent may make r2asonable entries upon and Inspeclions of the Property. Lender shall give
Barrower notlce 4l iy me of or prior to an Inspection apeciying reasonakble cause for the Inspection.

10. CONDEMNAT M. The praceods of any award or claim for damagas, direct or consoquoential, In connoction with uny condemna-
tlon ar other taking of any part of the Properly, or for conveyance In lleu of condemnation. gre hereby assigned and shall bo paid to
Lender.

In the event of a totu *»'ur3 of lhe Property, the proceeds shalt be applied to the sums gecured by this Securily Instrument, whether
or nol then due, wilth any o cuss_pald 10 Borrower. In tha event of a partial taking of the Froperty. in which the fair markel value of the
Proparty Immadiately before the Yakic ls equal to or grealer than the amount of the sums secured by this Sacurly Instrument immadiately
balore the taking, unlass Borrower and Lendor otherwise agroe in wriling, tho aums soscurad by this Security Instrument shall be reducad
by tha amounl of the proceeds mulsied by the lollowlng fracticni{a) the tole) emounl of the sums secured Immediatoly bolore the taking,
divided by (b) the fair matket voiue of 1'ia Properly Immodialoly before tho taking., Any balance shell bo poid 1o Borrower. in the avent
of a partial taking of the Property in whiz! 1.9 falr market value of the Properly immedialely before the taking Is less than the amount
cf the sums secured Immediately belore i@ ta“'ng, unless Borrower and Lender otherwise agree in wiiting or unless applicable law

otherwise provides, the proceeds shall bo applicd to/the sums secured by thia Security Instrument whether or not the sums are then due.

It the Property Is Bbandoned by Borrower, or {{.alter notlce by Lender to Borrower that the condemnor offers to make an award or
seillle a claim for damagos, Borrower fells to respond to Lendor within 30 days afier the date the nolice Is given, [ender is authorized
to collect and apply the preceeds, at ils option, either ty restorafion or repair of the Property or to the sums securad by this Securily
instrument, whether or not then due.

Unless Lender and Borrower otherwlsa agree In writing, anv application of proceeds to princlpal shall not extend or posipone the
due date of the monthly paymenis relerred to in paragraphs 1 rad @ or change the amount of such payments.

11. BORAOWER NOT RELFASED; FORBEARANCE BY LENDER NOT A WANER. Extension of the time for payment or modification
of amortizatlon of the sums secured by this Security Instrument ganiad by Lender (o any successor In interest of Borrower shall not
operale lo release the liabliity of the original Borrower or Borrawer's sdceessors In interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend ‘#ipJor payment or otherwise modify amorlization o! the sums
secured by this Security Insirument by reason ol any demand made by ino ur'yinal Borrower or Borrower's successors In inlerest, Any
forbearance by Lender In exerclsing any rght or remedy shall not be a waiver of or preclude the exercise of any right or ramedy,

12. SUCCESSORS ANG ASSIGNS BOUND; JOINT AND SEVERAL LIABIUT ¥, CO-SIGNERS. The covenanis and agreements of this
Sacurily Instrument shall bind and benefit the successors and assigns of Lender ary bomrower, subjact lo the provisions of paragraph
17. Borrower's coverants and agreements shalt be joint and several, Any Borrower who c¢2-algns this Security Instrument but does not
oxecuts the Note: (a) 8 co-signing this Security [nstrument only to morigage, grait and convey that Borrower's Interost In the Property
under the ferms of this Securlly Instrument; [b) is nal personally obligated to pay the suina Lecurad by thle Securlty Instrument: and {c)
agroes that Lender and any othar Borrower may agree to extendd, modlly, forboar or make ary excomodatlons with regard to the terms
of thla Security Instrument or the Note without that Borrower's consent.

13. LOAN CHARGES. if the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecled or 1o be collecied | in connection with the locan exceed
the permilied Jimits, then: {g) any such loan charge shall be reduced by the amount necessary 1o redice the charge tc the pemmitted
limit; and {b) any sums already collected from Borrower which exceeded permitied fimits will be refurded 1in Borrower, Lender may
choose to make lhis refund by reducing the princlpal owed under the Note or by making a direct paymer. 1= Jomowar. It a refund
reduces principal, the reduction will be treated as a partial prepaymsnt without any prapayment charge under..ns Note.

14, NOTICES. Any notice lo Borrower provided for in thls Securily Instrument shall be given by delivering /. o7 by mailing It by firs!
class mail unless applicable law requires use of another methad. The natice shall be directed o the Property Audrisy or any other ad-
dress Borrower designates by notlce 1o Lender. Any notice to Lender shall be given by lirst class mall to Lender's ~duress stated herein
or any other address Lender designates by notlce 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by federal law and the !law of the jurisdiction
In which the Property Is localed. in the event that any provislon or clause of this Securily Instrumeni or the Note conflicts with applic-
able lavy, such conllict chall not aifect other provislons of thls Security Insirument or the Note which can be given effect without the con-
ficting provision. To this end the provisions of thls Security !nstrument and the Nots are daclared to be severable.

16. BORROWER'S COPY. Borrower shail be given one conformed copy of tha Nole and of this Security instrument.

17. TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BORROWER. |f ot or any parl of the Property or any Inlerest
In it is sold or transferred  (or if & beneficial Inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its opllon, require immediate payment In full of all sums secured by this Security Instrument.
Haowaver, this optlon shail not be axerclaed by Lender if exorciss la  prohiblied by federal law as of the dale of this Security Instrument.

It Lender exaerclsos (his option, Lender shall glve Borrower notice of accoleration. The nollce shail provide a period of not lese than
30 days from the date the notlce is delivered or malled within which Borrower must pay all sums secured by this Securily instrument, |t
Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted by this Security instru-
menl without further nolice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSYATE. |l Borrower mests cerlain conditions, Bon'ower sha!l have the right to have enforcement
of this Securily Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as applicabie law may specify
for reinstatement) before sale ol the Property pursuant to any power of sale contalned in this Security Instrument; or (b) entry of a judge-
ment enforcing this Securily lnstnument. These conditions are that Borrower. (a) pays Lender all sums which then would be due under
this Ssecurity instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred In enfercing this Security Instrument, Including, but not imitad te, reagonable attomeys’ lees; and (d) takes
such action as Lender rnay reascnably require to assure that the lien of this Securty Instrumeni, Lender’s rights in the Property and
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Borrowar's obiigation 1o pay fhe Ju ty oin nj shall fon Upon relnalatamanl by Bcrmwor.
thls Soecurity Instrument and {he Joligglld » oy rod erel hig) Iy nﬂ‘ 1Iv cce n!l?n hnc& accurred. However, this
rght to reinsiate shall not upply In tha case ol uccelemllon under paragrap!

18, SALE OF NOTE; CHANGE OF LOAN SFRVICER, The Note or u plmlul Interest In the Note {logether with this Security Instru-
mani) inay be sold one or moro limea without prior natlee to Horrawer. A sale may rooull in a change in the entity (known ae the “Lonn
Sorvlcer*) that collecis monthly paymenls duo under the Nole and this Socurlly Instrument, There alsa may be one or mero changes of
tho Loan Servicor unrelated to a selo of the Note. i there is a change of thv Loan Seivicer, Borrower will be gliven wrillon notice of the
changa In accordance with parzgraph 14 above and applicable law. The notice will siate the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will aiso contein any other Information required by applicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presence, use, disposal, alorage. or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor aflow anyone else to do, anylhing affecting the Property that is
in violation of any Environmental Law, The precoding two sentences shall not apply to the presence, use, or storage on the Proporty
of small quanilties of Hazardous Substances thal are generally recognized o be approprale to normal resldentinl uses and to
maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatary agency or privale party invoiving the FProperty and any Hazardous Substance or Environmental Law of which
Barrowe: has actual knowledge. It Borrower learns, or is notilled by any govemmenial or regulatory authority, that any removal or other
remediation  of any Hazardous Substance aflecting the Propuerly s necossary, Bomower shall promptly take all nacessary remedial
actlons In accordance with Environmental Law.

As usad In this paragraph 20, “Hazardous Substances” are thoao substances defined as toxle or hazardous subsiances by
Envircnmenini Law and the following substances: gasollne, kerosena, other llammable or foxic pairoloum products, toxic pasticides and
herbicides, volalile solvents, materels conlalning ashestos or formaldehyde, and radloactive materlals. As used in this paragraph 20,
“Environmental  Law’ means lederal laws wand laws ol tha jursdictlon where the Pmpor!y Iz located thal relate to  health, safety or
envirenmental prot cllen,

NOM-UNIFORM LOVENANTS, Borrawar and Lender further covenant and agree as foliows:

21, ACCELERAT UN- HEMEDIES. Lender chall give notice to Bomower prior to accolevation following Borrower's breach of any cove-
pant or agresment in 1ka Securtly inatrument (but not prior 1o accoleration under paragraph 17 unless  applicable law providos niherwise).
Tho nolice shall specily. () th: defeult; (b} 1ho actlen roguirnd to cre the dofault; (c} » dato, not less than 30 days from the date the
notice is given 1o Borrowey o which the  default must bo cured; and (d) thal fafure to cure tho default on or before the date specified
in the notice may result In ascuestion of the sums secured by this Securlty inatrumant, forecibsure by  judicisl proceeding and sale
of tha Property. The notice skal f.ther inform Bomower of the right to reinstale after acceleration and the right to  assert In the
foreciosuro proceeding the non-exitter ce.of a defauh or any other defense of Borrower (o accolersilon and foreciosure. H the default is
not cured on or before the date spoufied in the notice, Lender st s option may require Immediate payment in fult of all sums secured by
this Security Instrument without further de nard and may foroclose this Security instrument by judiclel procending, Lender shall be ontitied
to collnct al expenset Incurred In pursuing . /omedies provided in this paragraph 21, inciuding, bul not kmited 10, reasonable attomeyn’
fees and costs of title evidence, all of which shad L additiona) suma secured by 1his Security Instrument.

22 RELEASE. Upon payment of ali sums ecurad by this Securlly Inslrument, Lender shali reloase this Security Instrument without
charge io Borrower. Barrower shaill pay any recosiatizi costs,

23. WAIVERS OF HOMESTEAD. Borrower wuivea sl Aghl of homestead exemption In the Property.

24. RIDERS TO THIS SECURITY INSTHUMENT. it o0 or more riders are executed by Borrower and recorded {ogether with this
Security Instrument, the covenants and agreements of each cuch rider shall be incorporated into and shall amend and supplement the
covenents and agreamenis of this Security Instrumen! as if te rideris) were a part of this Security Instrument,

[Check applicable box(es)]
X0 Adjustable Rate Rider ) Condorlnlum. Aider : 3 1-4 Famlly Rider
0 QGradueted Paymenl Rider C1 Planned Uril Cevelapment Rider [ Biweekly Payment Rider
i Ballcon Rider [1 HAate improvemm nt_Aider 1 Second Home Rider
J V.A. Rider T3 Other(s) [specsy)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Govenants coptained In this Securnty Instrument and in any
nder(s) execuled by Borraw and recorded with i1 :

p . e s o {SeR1) prerrrened e e e s s s e e [ S 88T}
ATEUVA -Borrower -Borrower

-Barrower . -Bomrower

{Space Below This LiIne For Acknowtedgement) -

STATE OF N'S:\\ A=l Ty )

COUNTY OF ool )
(T e s S \3\42, wHA5. ‘v\ rrisseemneanas @ NOtary Public in and for said counly and state, an iereby cartify that

Rokhin. A Suvada
personnlly known lo me to ba the same person{s) vhose name(s) sum:cﬁbed to the foregoing instrument, appeared before me this day

In person, and acknowledged that and
{he.she,thay; {his,her,1helr}

frae and voluntary act, for the uses and purposes therein oet forth.

Given under rmy hand and officlal seal, 10s ... L850, day of .....DESember 1923,

My Commission Explr ' :r “"GFFICIAL SEAL" §
u\\gw N L&\ § NANCY A. DEMAAR

*W\,\.ﬂ—m {SEAL) ) NOTARY PUBLIC, STATE OF 1. wops g

Nolary Public MY COMMISSION EXPIRES 11
n Rodz. 2525 N, Kedzle Chic ) 31s):

This Instrument was prepsred by
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(2 £DJUSTRALE DRTESINER,
THIS ADJUSTABLE RATE RIDER

Is made this __16th  day of Decemher

., 196 93
and s Incorporated Into and shall be deemed to amend and supplemenl the Mongage, Deed of Trust or Security Deed (the "Secusity
Instrument™) of tha same dale given by lhe undersigned ({the *Berrower”) to secure Borrower's Adjustable Rate Note (the “Note"} to

BANCO PORPULAR DE PUERTO RICO

the Security Instrument and located at:

(the “Lender*} of the same dale and covering the properly dessibed In

9410 SQUTH MC VICKER AVE, OAKLAWN,

ILLINCIS 60453
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES

IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADOITIONAL COVENANTS. in addition lo the covenants and agreoments mado in the Securily Instrument
further covenanl ard cgree as follows:

Borrower and Lender
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides tor iy inlilal interest rate of

4.2%0 %. The Note provides for changes in the Interesat rate and the monthly
paymenis as follows:

4, INTEREST RATE AW FAONTHLY PAYMENT CHANGES
{A) Change Dales

The Interast rate | will pay may_CGhinge on the first day of January . 18 95 , and on that
day avery 12 th month therealier. ~uch dete on which my Interest rate could change le called o *Change Data

{B) The index
On the Ffirst

anniversury of the
suhsequent

drst day of the {lest month
rute change dsie thereafier, th: in‘crest rale and

pfter the closing,
upward or dewnward in occordonce wilh the movement

amd  every
monthly paymenl may be

adjusted
of the index. ‘The index wotilized for
wdjustments of the interest rate of this loan w/l be the “weekly average” yleld on the One
Year Treusury Sceurities adfusted to o consiont

moturity of One Year.

If the Indax Is noc longer avallable, lhe Nole Holder will :hoos=a new index which s based upon comparable inlormatlon. The Nota
Holder wili give ms nollee of this choica.

{C) Calculation ol Changes

Before each Chenge Date, the Note Holder wil calculate my new

2itriest rate by adding TWO_AND -
THREE/FOQURTHS~ ~~--= percenlage peinls 2,750

%) to the Current index. The Note Holder will then
round the rosuit of this addition to the naarest ono-elghth of one percentage ciat {0.125%). Subjecl to the limits stated in Sectlon 4 (D)

balow, this rounded amoun! will be my new interest rate unlit the nexl Ghang? Diile

The Note Holder will then determine the amount of the manthly payment. t":a1 would be suliicient to repay the unpald principal that

| am axpected to cwe at the Change Date in full on the maturily date at my new Intrrest rate In substantially equal payments. The result
of this calculation will be ihe new amount of my monthly paymenti

(D) Limits on interest Aate Changes

The Interest rata | am required 1o pay a! the first Change Date wlilt not be greater than
2.750

- 6.250 % or less than
%. Thereafter, my inierost rate will never be Increased or decreased rn any single Change Date by more than
TWO = --=-~ percentage points ( : 2.000 %) from the iate of intereat | have been paying
tor the precading 12 months. My interes! rale will never be greater than 10,250 %,
(E) Effective Date of Changes

My new interest rate wlll become effective on each Change Data

I will pay the amount of my new =un'ilv. payment beginning on
the first monlhly payment date aftar the Change Oato unlli the amount ol my monthly payment changes agatn
(F) Notice of Changen

The Note Halder will dellver or mail 1o me a notice of any changes in my Interest rale and the amount of my mc.th'y payment before
the elaclive date of any change. The naolice will Include informallon roquired by 'aw lo be givan me and also tha ilte and telephone
number of a person who will answer any questlons | may have regarding the notlee
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covanant 17 of the Security Instniment is amended 1o read as follows

Transfer of the Propesty or a Beneliciad Interest in Bomowes. M all or any part of the Property or any interest In it Is sold or trans-
ferred (or it a beneficlal interest in Buorrower |8 sold or transferred and Borrower is not a nalural person) withoul Lender's prior written
consenl, Lender may, at s option, require immediale payment In (ull ol all sums secured by the Security inntrument. Howaever this option
shail not be exercised by Lender if exercise Is prohiblied by lederal law as of the date of this Security Instrument, Londer also shail not
exercise this option i: {a} Borrower causas lo be submiited to Lender information required by Lender to eva'uate the Intended transferee
as If a new loan were heing made lo the transieree; and {b) Lender reasonably determines that Lender's security will not be impaired by
tha laan assumption and that the risk of a breach of any covenan! or agreement in this Secunly Instrument I3 accepiable to Lender,

q16099E0

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2- Single Family -Fannle Maeo/Froddie llhc Unilorm Instnament
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To the exten! permitted by applicable law, Lender may charge a reasonable fee ae a condition ie Lender's consent to the loan assum-

under the Note and this Securily Instrument unless Lendor releases Borrower in writing.

pllon. Lender may also require the transfaree to sign an assumption agreement thal Is accepinble to Lender and that cbligates the trans-

feres to Keep all the promises and agreements imade In the Note and in this Securily Instrument. Borrower will conlinue 1o be obligated

It Lander exercises the oplion to require Immedlate puvment in full, Lender shall give Borrower nolice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums

seoured by Lhis Secutity Insirumont, If Borrower falls !o pay theae aums prior to 1he explratlon of this periad, Lender may Invoke any
romadies pormitted by thls Secuwity Instniment without further nolice ur demand aon Borrowor,

8Y SIGNING BELOW, Borrower pccepls and ugroco 1o the torma and covenanis contained In this Adjusiable Rate Rider,

Mynorca.ine. FormGen

ROBIN A SUVADA

wwn s

- g:iaal)

arrowor

Seal)
-Bonowaer

Seal)
arrower

Senl)
-Borrower

%
G
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o8
G
Z
T
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