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MORTGAGE

<'an TERMS o THTS LOAN T 97689605
: CONTAIN pr% ISIONS WHICH wrm REQUIRE A BALLOON PAYMEN‘I‘ AT MA'PURI‘I‘Y

THIS MORTGAGE ("Secority Instrument") is given on ' DECEMBER 3, 1993 7 " “fhe morigagor is
. 'THOMAS STAUNTON, MBXRIED TO : e
|BERNADETTE STAVNTON.” S L P
v D PP ()s,{‘n‘ ”l (\E\-{IEDTNG ) P340

‘ {"Be i " This § fnst to s fvééé Th‘*‘} n?z? ,_,34/93 14s 1"'(lu '
orrower 14 uursl,’ s rlumnl 1% g,lv 'n o . e e e -
'CRAGIN FEDERAL BANK FOR SAVINGS™ ="' "' " "' . 3 8 w3063
ey tnﬁL COUNTY, RECBROER "
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I : Whlbll i nr&umzcd nnd uxwim& ! uneder the hlw',ul 'I'HE UMT”"PD QTATES OF AMERICA . ..‘_j', ',",,;lnd"wh(;:u:

. suldrcss #5133 WEST FULLERTON AVENUE y 4 t o

. - 'CHICAGO, ILLINOIS 60639 _‘ - NSy {"ander“,). Borruwerp\\_'es l.endur.thc principal sum of
'THREE HUNDRED FIFTY THOUSAND RSy N
‘AND 00/100 o e ' Dol]ur\(U S $ 350 000 00 )
Thl‘- debt s c&ldn.nud hy Enrmw&r s note’ dutcd Ihu hnmc dutc a‘- thw qusrlly Instrument( Nulu") whn.h pmvnlu, for
monthly pryments, with the fulf debs, it not paid earlfer, due and payuble on ANUARY "1, 1999
Th:-s Sct.urlty lnslrumml su,nru, ln Lumh.r ) the repaymv..mo ihv, dv.bt wuicnwu h, l"}e Notu thh mtcresl .md ull run»w ;!:-.

Sccurity ¥nstmmen1 and the Nutc For Ihrs purpuse Bormwu does hen:hy moﬂgagc gant ai .d oo "ve,y to La:m!t:r th\: iol!owum ,

déseribeil property located in COOK - County, Wingis:
LOT 5 IN ROOD’S SUBDIVISION OF BLOCK 11 IN LILL AND DIVBR.:&* ;‘S DIVISION

'OF THE SOUTHWEST 1/2 OF THE NORTHWEST ¢/4 ‘OF SEC‘I‘ION 29, J.("v"} SHIP 40
NORTH, RANGE 14 EAGT OF ‘THE THIRD PRINCIPAL MERIDI?—\N IN, COC’f \.OUNTY
ILLINOIS ' \ , S

IR P
' : .

_**BERNADETTE STAUNTON 18 EXECUTING THIS MORTGAGE SQLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS

14-29-116-024 " - ;
which hns the dddress of 1511 WEST WELLINGTON CHICAGO 0/0/

. 57 ’ " "
lllmum N 505 ?-lp code o o ( Prnperty Address)

" 'DPS 1088
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8, Huzurd or Proper N mﬁ\F || m«' E:rt)mrmp g or hereafler erected on the
Praperty insured ugainst lnusthi ©) sincibded e u&,c d any | nth:,r hazards, incliding
fToads ar thmdmg for which Lender requires imrnnce, This i insuranee shall bo sifiinta nu! in the nmeilings anid for the periods
that Lendee requires, The insucance cussier providing the insursnce shall be chosen by Borsower subject o Lender's approval
‘whilch shull not be unressonably withheld, {f Bosrower fils 1 mintiin covorage duscribed whove, Leader may, ot Lc.miur ]
optian, vbtain coverage to proteey Lender’s rights in the Properly in aceordunce with paragraph 7. '

‘Al instiranice polidies and renewals shall be receptohlé o Lender und shall fnatide’ & standard mnﬂyu,u cliawse, Lender

shull have the right to hold the paticies and renewals, If Lender requires, Borrower shall promptly gwu fo Lender ] receipts of
paith premivms and renewal notices. In the évent of Toss, Bofrower shill g give prompt noucr: to thn: msurancs, cirrier ‘and Leénder.
Lender may makd proof of loss i not miude prumptly hy Bnrr')wu. o ' ‘
o Unless Lender and Borrower othenwise ngree i writing, insurance provedds’ shal) he .tpphed o msmrntmn or re.pfur of fhe
Pmperly daringed, if the restorution or repais s economically ‘feasibio and Lender’s au.unty is not Iw-a.ncd If thee restoration or
repair s not econoinically fensible or Lender's su,urﬂy wauld be mskt.ncd [hb matmmu. pruuw!s shull be npplmd o the sums
secttred by this Security Instrument, whether Gr not then due, with uny ‘excess’ pmd to Borrowu 1f Borrower uhnnduna the
Property. or does not answer within 30 duys o notice from Lender that the i msumnu. L.urner ' Uﬂﬁl't.d o ‘»eillu ] {.Imm, 1hen
Lesder muy collect the inswrance proceeds, Lender miay use the prtweadq T rcpmr or restorc the Pmpur!y ur to pay sums
swured hy'this Scettity Instrumeént, whother or nof fhen due, The 30-day period will begin When the notice i given, '

“Unless Lenderzurd Borrower otherwise agree in writing, any upphumnn of proceeds to punc:pnl shall not extend ar
ptmpum. the due date of the monthly payments’ réferred to in p.tmgmpht. ! .md 2or chﬁngc the nmuunl of fhc puymmln o
untler piragraph 21 the Provedy Is sequired by Lender, Borrower's' m,,ht to any msurunca pniiues and pmwulh n.hultmg from
disnage e the Propt.rty priee e e acquisition qhu!l pswq m Lemh:r Io lh \.xtent uf 2h¢ s.ums «eum:d hy tlnh Seumly Inatrumcnt
|m11|cdnm-ly prior to the aequikition. .

- 8. Ocetpnaey, Preservidion, Mainieminee und Protection of the I’mperty, Borrawer’s Loun Apphunlmn, Luu.tlmlds.
Hnrrnw»r dhall oceupy, esablish, and use the Prnpvrty s Horrower's prmu;ml resicdence within aixty duys afier the’ uxwunnn of
thiﬁ Seulr!!y !mlmmcnt nnd xhnH mnnn_" fu mwpy tht, Pmperly zm Bnrmww d prmci;ml ruudmc.u mr [t Iuml one yuu' uttcr

oxtenunting urcumsttmces emt which ure bc 'nnd Bnrmwarb control.” BnrruWer shull not dwtmy. dumubu or unpmr !hu-
Property, alfow the Property to deteriorate, or comzait waste on the Pr oper&y ‘Borrower shall be in defaul if s uny fnrh:ﬂure
wetion or proveeding, whether civil or eriminal,'is Begea 2ot inLénders ;,nod t.ulh ]udgmcnl could result in ﬁ)ffuiun, of the
Property or otherwise materiully impair the Hen created m 1His qu..urily In»nmmml or Lender's -.ucuniy intercit. Bvrmwer muy
cure sich o défault and’ réinstate, s pravided in ﬁlnmgmph {8 by catising the uctioh or proveeding to'he ismissed with a rufing
thut, in Lender's good faith determination, preciudes forfeiture o the Borrower's interest in the Pmperly or other muteripl
impairment of the’ lien created by this Security Instrument or Lender’s ‘.ucurny interdst] Borrower shalt wlso be in dufsmi! it
Borrower, during the Jonn pplication process, glm, mntermﬁy falss orinp w:ra!e mmmml:on or e,lah,menis to Lendér (or Imled
to provide Lender with any misteriid mmrmaunn) in canpiection with the Loar, ewdcmed hy thc Note. mcludmg, but gt | hmeted ‘
1o, representutions concerning Borrower's occupancy of the Property as n ,nmupr" %adem e, IF lhss Scwnty !nstmment is on u
feasehold, Borrower stiall comply with' afl the prrwmlnns af the lease. If Biy rrmw. mqmres fcu mlc o the Property, the
h.mhnld anid the few title shall not mérge Unless Lender dgrees (b the mcrgcr in writing,

© 7. Protection of Lender’s Rights in the Property, If Bnrmwer fails th perform ifie <o endnts und ngrwments conwmcd in
this Security Instrument, cr there is ' legal proceeding thut tnay’ slgmﬁcanﬂy alfect Lender's rights in the Property (such us a
proceeding in hankrupt:.y prabate, for condemnation of forfeiture or to enforce taws or regulatl ons), then Lender may do and
pny for:whatever is necessnry to protect the value of the' Pmpbrly wndd Lender's rights in the Propu y Lundcr 5 m,tmns may
inclede paying any swms secured hy @ lien which tins priority m'cr “this’ Su.umy fnbll‘llll‘tﬂl, "'p» mn;, in cour, puymg
reasanahle sitorneys' fees amd eplering on thc F’mpvrty fo m'(l\e rupmrt.. Allhnugh Le.ndc:r ‘may ‘lake wetiap ader this pirigragt
7 Lendur dows not huve to do 8o, ‘

© Any amaunts dishursed by Lender under this p:tru;,mph 7 .shutl hs.umw nddltmnal deht uf Borrow! -r aLLUfﬁd hy lh;s
Scurr:!y Instrument. Unless Borrower and Lender agred to ather tarms ‘of paymenl these amounts shall hear interest from ihe
dute af dishursement fhe Note' rite ‘md shatl bc puynhlp, wnh mleru»t, wpon nnuw frum Lunder tos Bcarmwar reguesting .
puyment. o '

8, Mortguge lmurmm. If Lender ruqmmd morlgiige tnmmmu ws Lunditmn of mukmg, the Imm .'-u.urud hy, this S::cunty
Instriumeny, ‘Borrower 'shalf pay the prt,mn.lm ruqum.d to mﬂmlam t}w muﬂguge nsirance in ufﬁ.ut if, Ior uny renson, the
miortgage insusance coverage required by Lender lupses or Leusu m he in LﬁLL! Burchr “shall puy lhy premmm !’u.]lill‘ttd lo
ohlain cuverage substantially cqtuvnium 10 lhe muﬂ"ug,a insurance prukua!y in Lffbﬂ at'a cost suhe!m)lmﬁy a]uwalcnt to the
¢ost to Borrower of the moftgage insurance previously in effect, 'from an alfernate mnrtga&,c insurer approved by Lender, If
subsinntially eqriivalent mortguge insurance cov erage is not :w:u!uhle Borrower shall pay to Lender cach month & sum equal to
one-twelfih of the yearly mortgage insurance pn:nuum bcmb p.ud hy Burrnwer Wht.l‘l ‘the § msur:mcc Loverm_,d lapaed or L&l&:td 10

hc'n cﬂu,t Lendw w;li m.wp! use and an thc-.c: paymenl., s }ms re.surw in iu:l of m()ﬂéelg&‘- insurance, Loss reserve
OPS 1097
LAy e e e s e e e s Form 3014 S/90
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17. Trunster of the l’rw N@F mﬁt@ lﬂ 'Ln @JQP th Propenty or any interest in it
is sold or !rsmslurr»d (ur il u treflefic 0 it nsi OrTOWEE, 1% ng\ it nuttral person) without

. Lender's pm:r wnltuu usm.enl, Lender may . at ils option, e q{me immediate puyment in full of all sums secured by this
Seeurity Emrnmwnt.«Huwcvur. this: opmm ‘ihil]i nur,hu exercised hy Lunder if exercise is prohibited by iederal faw s of the date
of this Su.urity Ingfruments - oo % .

It Londcr exercises this'aplion, Lcndur shall give Borrower nulm of acceleration. The notice shall provide u period of not
fess thirh 307uays-from: the date the ‘notiee 8- délivered or mailed within which Borrower must pay ull sums secured hy this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lc.nder mny invoke any remediey
permitted hy this Security instrument without further notjee or demune on Borrower,

18. Borrower’s Right to Reinstute, I Bormww mu..ts Cu‘ldlll uondumn.-j, Borrower. ahu[l haw. the right to bave
uurnrwmunl ol this &Lumty In-.mumm discontinued at any, time prior 1o the. Larlwr of: (a) 5 duys (or such other period s
upphulhlc lnw may specily for reinstatement) before sale of the Prnpurly pursuant to any power of sale contained in this
Security Instrument; or (h) entry of o judgment enforcing this Secority Instrument. Those cenditions are that Borrower: (a) pays
Lender ult sums which then would be due under this Se&.unty Insteument and the Note as if no accelerstion had occurred; (b)
curcs “uny defanlt of any olher covenants or ugreements; () pays all eXpenses incurred in enforcing this Security Instrument,
mcltidmg,. but not limited to, reasonahle attorneys' fees: and (d) takes such action as Lender. nuy reasonably. reguirs to assure
that'the lien of thisSezurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insteument shall continve wnchanged, Upon reinstalement. by, Borrower, this Security Instrument and the
ohligitions secured henby shall remain fully effective as if no acceleration had vecurred, However, this right to reinstute shall

not wpply in the case of acedieration under paragraph 17,

19, Side of Note; Chiaize of Loan Servicer, The Note or & partinl interest in the Note (together with this Security
Instrument) may he sold one or iors times without prior notice 10 Borrower, A sale may result in a change in the entity (known
as the "Logn Servicer”) that collecis inonthly pryments die under the Note and this Security Instrument. There also may be one
or more chunges of the Loan Servicer uncisted 1o a sale of the Note, [¥ there is a change of the Loun Servicer, Borrower will be
given wrilten potice of the change in accaidence with parngraph 14 ghove and applicable law, The notice will state the nane and
uddress of the new Loan Servicer and the addiess o which puyments should be made. The notice will also contain any other
informmtion reguired by applicable law,

20, Hazardous Substunces, Borrower shill-qei-vsuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrgwes shall not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmentul Law, The: peceding lwo sentences shall not apply to the presence, use, of
storge on the Property of small quantities of Hazardous &thtunces that nro gunumily recognized to be appropriate to normal
residential uses and to maintenance of the Property. _

Borrower shall promptly give Lender writlen notice of uny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proper'y «nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, if Borrower leams, or is nolidied by any governmental or regulatory authority, that
any removal or other remediation of uny Huzardous Substance affecting the Prorcity is necessary, Borrower shall promptly take
all necessury remediat nctions in accordance with Environmental Law,

As used in thiv paragraph 20, "Huzardons Substances” are those substances’¢Stined as toxic or huzardous substunces by
Environmeatnl Law and the following substances:  gasoline, kerosenc, other flanmrsnis”or toxic pelroleum produets, -toxic
posticides and herbicides, volatile solvents, materints contuining ushestos or formuldehyde’ and radionctive materials, As used in
this paragraph 20, "Environmental Law" menns fedoral faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environtnental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree us foliows,

21, Aceeleration; Remedies. Lender shall give notive t6 Borrower prmr 1o, ncwlemtwn followiae Borrower’s breach
of any covenunt or ngreement in this Security Instrument (but not privr (' acceleration under parsgraph 17 unless
npplicnble law provides atherwise). The notice shall speufy. {n) the defisubt; {h) the action required (o cure the default;
(¢) u dute, not less than 30 days from the date the notice is given o Borm\ver, hy which the defuult must be cured; and
(d} thut failure to cure the defaul om or before the date specilied in the notice may result in aceeleration of the sums
sewru! hy this Security Instrument, fl)l‘t’t]l)‘\urﬂ hy judicial proceeding and sale of the Property. The notice shall lurtherg,
inform Borrower of the right to reinstate after acceleration and the right o assert in the Foreclosure proceeding thel,®
non-existence of n defuult or any other defense of Borrower to acceleration and Toreclosure. 1f the default is not cured cmﬁ? ;
or hfore the dute specified in the nistice, Lender, ut its option, may require immediate payment:in. full of all sumss
secured by this Suurnty Insteument without further demind und muy forectose this. Security Instrument by jlldlunl\w ‘
proceeding, Lender shall be entitled to collect ull expenses, incurred in pursuing the remedies. provided in this pnm;.mplu
21, mdudmg but not limited to, rensonable attorneys’ fees and costs of title evidence,

2, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
wnhnut charge 1o Borrower, Borrower shull pay any recordation costs,. | : el S
.23, Waiver of Humuxtu:d. Borrower waives nll right of humcatuad exemptmn in the Pruperly -
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