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MORTGAGE

1 MORTGA\,: \“S‘u,umy Insu'umcm )is gwcn on R
Jhc mortgagor is - ; JAMTS) ROBSON, A SINGLE PERSON .

DLCEMBER l‘}’lH oe 1993 .

o S : : “("Borrower"). This Security Instrument is given 1o
O PRIORITY 1 MORTGAGE CORP"RATION e e ,
\_"" which is organized and cmslmg under & Jaws of ILLINOIS

(\[\ . 9501 W. DEVON #603,. ROSEMONT, L 60018 .

: e (Lendcr) Bnrruwcrnwc.s LLIIIJLF l.hc pnm:lpal sum uf

: (ﬂ I‘OR’I‘Y ONh. 'IHOUSAND I-"IVE HUNDRED ""'o NO/].UO Y
). This debt ii cvillenced by Borrawer's mm. dawd thc same d.u: as ﬂm %curny

Daollars (U5, S - 41,500.00
Inslmmcm ("Note"), which pr{mdcs for monthly payme nis, ‘with the full debt, if not paid carlicr, due and payable on

JBNUARY 18T, 2009 . This Sccum}f Ins mmnm secuees 10 Lcndcr (a) the nepaymcm of the detn evidenced
by the Mote, with interest, and alt rcncwals, cxu:na:ons and modﬂ" carons of lhc Nolc. (b) the payment of al] other sums, with
intorest, advanced under paragraph 7 to protect the security of this Seeurity Inalmmcm, and {¢) the performance of Borrawer's
covenants and agreements under this Scearity, lnstrwnent. and the Noté, For-this puqmsu. Burmwu' dm..w huehy mong,ag,c.

gram aml cnnw.y w0 Lu]dcr the fullnwmg dmcnbcd propcrty lpcated in -

~, and whose address is

~ CooK County. Iiimms

NS

SEE LEGAL DESCRIPTION MADE A PART HEREQF. R

' TAX NUMBER 33-31-111-010 o
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for lhc pcnods m.u Lender requires. The insurance casvies providing the insurance shai! be chm.ul by Borrowcr suhy:cl 0
Lender’s approval which. shail .not he uarcasonably. withheld, 1f Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o prolest Lender's sights in the Property in accordance with paragraph 7.

All insurance policics and renewais shall be acceptable 10 Lender and shall include & siandard morntgage clavse, Lender
shal} have the nght w hold the policics and renewals. If Lender requires, Borrower shall prompﬂy give 1o Lenter all 'ccclpu
of paid premiums and renewal notices. -In the event of loss, Barrower shall give prompi notice b the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Rorrawer otherwiso agree in weiting, insurance proceeds shall be applied 10 resioration or repair of
liw Property dumisged, i the restomion o repair is ceonomichlly Seagible and Lender's secueity is ml lessened, ) the
restoration or repair is no1 economically Jeasible or Lentdee's seeurity woukd be leskencd, thie insurance proceeds shall be
applied 1o the sums securcd by this Seeurity. Instiment, whether or not then due, with any excesy paid © Borrower, 1
Borrower abandons the Property, or does; not answer. within 30 days a notice from Lender that the insurance carmier has
offercd 10 setle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or. 10 pay sums scr,urcd by this Sccumy Instrument, whether or not then duc. The 30-day pun()d wifl begin
when the notice s giver, . .

" Uness Lendec 2nd. Bormwer o&xerwnse agree in wnung. any. applicauon of procceds @ pnﬂcrpa! shall not cxu,nd or
puqtpone the due sarsl the, monihly.paymenis referred 10 i paragraphs 1-and 2 or change the amount of the payments. 1
under paragraph 21 "~ Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulling
from damnge o the P‘(.“"" ot prior-to the: acqmsnuon shall pa.ss tu Lendcr 10 the um:nl ur the sums scz,umd by this Sccuruy
lastrument immediately priovis the acquision. - - .

- 6. -Occupancy, Preservatioy,  Maintenance. and, Protectum nf thv Propertv, Horruwer s Luan Applmatmn,
Leabehoids. Rormawer shall pecszy, establish, and use the. Property as Borrower's principal residence within sixty days
after the execution of this Secrily Inswment and shall continug to oceupy the Propierty. as Borrower's principal residence
for at least one year aficr the dme oFoscipancy, ) unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withbiehl, or unkess catenoating ciecumstances exise which are hcymm Bewyowar's eontrol, Borrower shad) nol
desiroy, damage or impair the Property, aliow. the Property: deteriorate, or commil waste on Bie Property. Borrower shali
be in default if any forfeilure oction or procecdwny, whether civil or eriminal, is begun-that i Lender's good faith judgment
could result in forfeiture of-the Property or olhirw.se maierially impair the lien created by this Sccurity fnstrument of
Lender security interest. Borrower may-cure such n ¢s'aull and reingiate, os provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a:ruling that, n- Lender's. good. faith . Jetermination, prechudes forfeitare of the
Borrower's interest in the Pmpcny or other malerial impairment of the lien created by this Security Instrument or Lender's
security inicrest, Borrower shall also be in default if. Borrowe?, curing the loan application process, gave materially false or
- inaccurate- information or stalcments: in. Lender (or failed 1o provids Lender with: any. material information) in connection
wilh the loan evidenced, by. the Note, including, but not limited: 1o, nepr2sentations concerning Borrower's occupancy of the
Property -as a priacipal residence. If this Security instruinent is on a leaschsid, Borrower shall comply with all the provisions
of the lease, 1f Borrower acqum:s fcc ULle . lhe Prupeny, the Icaschn 4 and the fce title shall not mcrgc unlcss Lender

agrecs o the merger in writing.

7. Protection of Lender’s nghls in the Pruperty. lf Borrowcr lmls 0. pufurm Lhc cavcnnms and agrccmcm.s
contained in this. Security Instrument, or there is a-Jega) proceeding 1hat may sigrificamly alfect Lender’s rights in the
Property (such as a-proceeding i bankrupicy, probate, for condemnation or forfeiare or to enforce laws or regulauons)
then Lender may do-and pay for whatever is- necessary -1o protect the value of the Froperty and Lender's rights in he
Property. Lender’s aclions may include. paying any-sums sccured by & lien which has priority aver this Security Instrument,
gppearing in court, paying reasonable-artomneys’ fees and entering o6 thc Properly w makc remu., Al!hough bender may
take action under this paragraph 7, Lender does not have to do sg.

Any smounts disbursed: by: Lender under. this paragraph.7: shali bccomc addmanal debt nf Bf,m wer sccurcd by Lhra
Sccumy Instrument. Unless Borrower and Lender agree:to other. ierms of payment, these amounts shaif-hear interest from

the date of disbursernem al lhc Nolc ralc and ahnll bc payablc. with interest, upan notice from Lenier 10 Borrower

requestng payment, . o

8. Mortgage Insurance, - - If Lmder rcquucd mongagc msumncc as a condition of making the loan secured by this
Sceurity: Instrument, Borrower shall pay the premivms required (o maintain. the mongage insurance in effect. I, for any
reason,. the morigage insurance coverage required by Lender lapses or.censes. to be in cffect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the ccat to Borrower of the mongage insurance previously in effect, from an alicrnale merigage
insurer approved by Lender, I sebsiaatially equivalent mortgage insuronce coverage is nol-available, Borrower shalf pay o
Lender cach month 2 sum equal 1o one-twelfth of the yearly mongage insurance premium being-paid by Bormower when the
insurance coverage lapsed or ceased 1o be i effect: Lender will accepy, .use and retain these payments as a loss reserve in
licu: of mortgage insurance. Loss reserve payments: may no. longer be required, at the option of Lender; if morigage
insurance -coverage (in the: amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and-is obtained. Borrower shall pay the premiums required to maintath morigage insurance in
eftect, or o provide a Joss reserve, unt! the requirement for: mongagc msumncc cnds in accordancc with any. wrilten
ngreement hetween Borrower ond Lender or applicabledaw. 0 <

9, Inspection. - Lender or its agent may make reasonable. wtnca upun nnd mspccunm nf lhc Pmpbrt) Lcndcr shni!
give Borsower notice at the time-of or prior 1o an inspection specifying reasonable cause for the inspection.,

10. Condemnation. ~ The procceds ol any award or claim for damages, direct or consequential, in connection wiih
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applicable law may specify for reinsiacment) before sale of the Properly pursiant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Lender oll sums which then woukd be due under this Security Instrument. andathe, Nots as if no acceleration had
sceurresd; (b) cures any defaull of any other covenanis or agrecments; {c) pays gll. expenses incurred i énlorcing this
Sccurity Instrument, including, bul not limited (o, reasonable attomeys’ fees,and.(d): takes Sudi‘a,cﬁf)}i‘{;s Lender may
reasonably require (o assure’ that the lien of this Security Insirument, Lender’s cights. in the Praperty dsid Borower's
obligation 1o pay the sums sccurcd by this Sccurity Instrument shall continug unchang " Ppon:réinstatcment by Borrower,
this Sceurity Instrument and the obligations secured hereby shall remain fully, effe¢liveas ity accelation had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. = 77w e o
‘ 19, Sale of Note; Change of Loan Servicer. . The Nole or a partial inierest in-the Note (together with this Sccurity
- Wngtrument) may he sold ane or more times without prior notice 16 Borrower.-A sale may result in a change in the entily
' q_{(knuwn as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument, There alsy
"\ may be one or more changes of the Luan Servicer unreluted 10 a sale of the Note. I there i a chiange of the Loan Servicer,
,-‘%nrrnwcr will he given written notice of the change in accordance with paragraph 14 ubove and applicable law. The notce
: will state the naec and address of the new Loan Servicer and the address to which paymenls should he made. The notice
. Wil alsp contati any other information required by applicable Jaw.
¢ 20, Hazardous Susstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ar-ar in the Property. Borrowers shall not do, nor allow anyone else 1o do, anything affecting whe
Property that is in violsor of any Environmental Law, The preceding two sentences shill not apply to the presence, use, or
storage o the-Property ok szl guantitics of Hazardows Substances that are generally recognized 10 be appropriote w
normal residential uses and to‘mpintenance of (e Property,

. Borrower shall promptly give +.cuder writien notice.of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orpiivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ‘owledge. If Borrower lcams, or is notified by any governmental or regulatory
authority, that any remaval or other remediarion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial aciions in accordance with Envirormental Law.

-~ As-used in this paragraph 20, "Hazardous Subs.ances" are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gaso¥ine, kerosene, other flammabic or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvenis, maleriais vaitaining ashestos or formaldehyde, .and radivactive malerials, As
used in this paragraph 20, “Environmental Law" meaas faderal laws and laws of the jurisdiction where the Property 5
Jocalcd that relate to healih, safety or environmental protecton. T

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as follows:

21, Aceeleration; Remedics. Lender shall give notice fo dorrower prior 1o acceleration following Borrower’s
Breach of any covenant ¢r agreement in this Security Instrumen? (bt not prior to acceleration under paragruph 17
unless applicable law provides otherwise). The notice shall specify: (=) the defanlt; (b) the action reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifiea in the notice may result in acceleration
of the sums secured by this Security Instrument, forechesure by judicial sroréeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceieswion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice; "erder at its option may require
immediate payment in full of 2!l sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicia! proceeding. Lender shall be entitled to codect alt expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas(nab e gttorneys’ fees and
costs of title evidence, .

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall/reicase this Securily
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

23, Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Property.
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10T 92194 IN INDIAN KILL SUBDIVISION UNIT NO. %, BEING A
SUBDIVISION OF THE EAST 1/2 GF THE NORTHWEST 1/4 OF SECTION
31/ TOWNSHIP 36 NORTH, RANGE 15, EAST CF THE THIRD PRINCIPAL
MERIDTAN, ALSC THE NORTHWEST 1/4 OF THE NORTHEAST l/4 OF
SECTIOUN 31, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPA], MERIDIAN, ACCORDING TO PLAT THEREBOF REGISTERED IN
THE OFFIcw OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, 4N SEPTEMBER 15, 1970, AS DOCUMENT NUMBER 2521661,
AND SURVEYCR'S CERTIFICATE OF CORRECTION THEREQF REGISTERED
ON OCTORBER ‘5, 1970, AS DOCUMENT NUMBER 2525473,
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