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LOANY 2366541 MORTGAGE . cOn¥ COUNTY RECORDER

THIS MORTGAGE (“Sccuiity lnstrument”) is given on ' ~ DECEMBER 16, 1993 |
The mortgagor is PONALD T, SCHMIDT, HUSBAND AND MARGARET M, SCHMIDT, WIFF.\MEBIED TO EACH OTHER
("Borrower"). This Security Instram.ne is given to _CITIBANK, FEDERAL SAVINGS BANK N

)

under the taws of THE U, 'IITLD STATES OF AMERICA
180 GRAND AVENUE, OAKLA’ v!l') CA 4612 ("Lender®), Borrawer op

prlnt.lpdl sum of SIXTY-ONE THOUSAND FIVE > BUNDRED AND (/100 o .

Dollars (U.S. $__61,50H.00 ). This deit is evidenced by Borrower's note dated the same date as this
Security [nstrument (“Note"), which provides for morthly, payments, with the full debt, if not paid earhier, due
and payable on __ JANUARY 01, 2024 . This Secariiy Instrument secures (o Lender: (a) the repuyment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under purrgroph 7 to protect the security of this Security
Instrument; and (¢) the performance of Barrower’s covenants ane »grzements under this Security Instruinent and
the Note, For this purpose, Borrower does herehy mortgage, grant o convey to Lender the following described
property locaied in COOK County, hinois:

LOT 178 IN STRATHMORE IN BUFFALO GROVE UNIT NUMBER |, A RESUBDIVISION
OF CERTAIN LOTS AND PARCELS AND VACATED STREETS IN ARLINGTON HILLS IN
BUFFALO GROVE IN SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THRID PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS,
PIN B 03-05 1S5S
which has the address of 255 WINDSOR DRIVE BUFFALO GROVE
{Streel) _ {City}
inois 6(H)18Y ("Property Address");
(Zigr Cande)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and ail ¢ascmcm.§,
appurtenances, and fixtures now or heceafler a pan of the property, Al replucements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property”. _ :
- o old

ILLINOIS - Sinpfe Fumily /*t .
AR
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
Jrecord, Borrower wirrants and will defend generafly the title to the Property apainst all claims ;md dt.mdnd‘-
subject to any encumnbrances ol record.

C o THIS SECURITY INSTRUMENT combines uniform covenants for patiosal use and non-unifonin covenants
with limited variations by jurisdiction to constitute & uniform security instrument covering real praperty. Thiy
Security Instrumens shall be governed by federal law and the law of the jurisdiction in whu.h the Propenty is
located,

UNIFORM COVENANTE. Borrower and Lender covenant and agree as follows:

1, Pu.)muv’ of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the principa)’ of and interest on the deht w:uanced by the Note and any prepasyment and late charges due under
the Note.

2, Funds for vVaxrsand Insurance, Borrower shall pay to Lender on the day monthly payments are due
under lhc Nou. unii tediote is ]mid in full, a sum {"Funds™) cqual 1o Lender’q c%timatc, #s described heiuw uf-

Instrument; (b) one- Lw;]ﬂh u’ the yearly lunbchuld pnymr;nb. or ynund rents on the Pmpt.rty. |I any; {¢)
one-twelfth of the yearly hozard crovoperty insurance premitims; (d) one-twelfth of the yeurly flood insvrance
premiutas, if any; (¢) one-twelfih ‘'ofdbe yearly mortguge insurance premiums, 1f any; and (f) one-twelith of any
similar #ems which are commonly paid by-Gorrowers to lenders, whether now or in the futere, in connection with
« secured dett. The jtems deseribed in (a, - (f) are called "Escrow lems". _

The Fumts shull be placed in an accouat ("Facrow Aceount™) at an institution whose deposits are insured by a
federal agency, instrumentality or entity (inchiding Lender, it Lender is such an institution] or at any Federal
Home Loan Bank. Lender may charge Borrower for holding and applving the Funds, analyzing the Escrow
Account and verifying the Escrow ltems, and Lender riay require Bormower to pay a one-time charge to cstablish
a real estate tax reporting service used or provided by Lender in connection with this loan. Lender shall not he
required to pay Borrower any interest or earnings on the Fund, :

Lender shall annually analyze the Escrow Account to deternun: the adequacy of the monthly Funds being
collected for cach Escrow Ttem; at its option Lender may analyze e Escrow Account more frequently. Lender
shall estimate the amount of Funds needed in the Escrow Account,-4 pay fiuture Excrow Hems when due, on the
hasis of: (i) current data, including the anticipated dishursement dates| for erch Escrow ltem; (ii) reasonable
estimates of expenditures of future Escrow ltems: (iii) the time inlerval betwesa disbursements for each Escrow
fleny; and (iv) the amount of Funds in the Escrow Account for each Escrow [lem sithe time Lender apalyzes the
Escrow Account. Lender and Borrower agree that Lender's estimute of the amount 4y Tonds needed in the Escrow
Account is an approximate calculation, At any lime if the amount of Funds in the Eserow Account for each
Escrow ftem will not be sufficient to pay each Escrow ltem when due, Lender may notity Boriawer in wriling and
may require Borrower to puy Lender the amount of the deficiency. Borrower shall be in defealt Af after receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. ‘At Lender’s sole
discretion, Borrower may repay any deficiency in no more thun 12 monthly payments. If Lérdes's Escrow
Account analysis indicates that the Funds in the Escrow Account for each Escrow ltem exceed the amqunt Lender
estimates is needed to pay each future Eserow ltem when due, Lender shall refund any such excess tn Borrower
within 30 days of the Escrow Account analysis. In addition to the Funds estimated as described above, and to
ensure that the Funds in the Escrow Account will be sufficient to pay Escrow ltems when due, Lender may
require Borrower to maintain in the Escrow Account an additionzl balance of Funds not to exceed 2 monthly
USCFOW DAy ments.

Lender shall apply the Funds to pay the Bscrow ltems when due. Lender shail give to Borrower an annual
accounting of the Escrow Account, showing credits and debils to the Escrow Account and the purpose for which
each dehit from the Escrow Account was made. The Funds in the Escrow Account are pledged 1o Lender as
additional security for all sums secured by this Security Instrument, Upon payment in full of all sums secured hy
this Security Instrument, Lender shall refund to Borrower any Funds held by Lendet, Such refund shall be miade
within 30 days of Borrower’s payment of all sums secured by this Security Instrument, If, under paragraph 21,
Lender shall acquire or sell the Property, Lender, prior to the acyuisition or sale of the Property, shall apply any
Funds hebd by Lender at the time of sequisition or side as 2 credit n&,nms: the sums secured by this Security
Iastrument.
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Lender's and Borrower's covenants und .Jgrumcnts under this paragraph 2 are subject to applicable state and
federal law, c

3. Application of Puyments.  Unless applicabic law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under pardgraph and any sums payable by Borrower to Lender in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance prelmumt; third, to interest due; fourth,
to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable o

the Property which may attain priority over this Security tnstrument, and feaschold payments or ground rents, if

any. Borrower shall pay these obligations in the manner provided in parngraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender
all notices of wnosnts to be puid under this paragraph. 1f Borrower makes Hn.su puyments direetly, Borrower shatl
prompiy farashao Lender receipts evidencing the payments.

Borrower shali promptly dhscharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to-the payment of the obligation secured by the lien in a manner acceplabke to Lender; (h)
conlests in pood faith-teciien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate-te prevent the enforcement of the lien; or {c) secares from the holder of the lien an
agreement satisfactory 1o Lerkler subordinating the lien to this Secursity Instrument. If Lender determines that any
part of the Property is subjeci o a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the Ler. Rorrower shall satisfy the lien or take one or more of the actions set forth
ahove within 10 days of the giving of noties

5. Hazard or Property Insurance, 3orrower shall keep the improvements now existing or hcruncr erected
on the Property insured against loss by fire, (wmards included within the term "extended coverage” and any other
hazards for which Lender requires insurance inciuring floods or flouding, whether or not identified or existing !
the time the loan is made. This insurance shall be maintzined in the amounts and for the periods that Lender
requires, The insurapee carrier providing the insurance shal’ be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower faiisio;maintain coverage described above, Lender may, ot
Lender's option, obtain coverage to protect Lender’s rights 1 Hae Property in accordance with Paragraph 7.

All insurance policies and renewals shail be acceptable to Letidor and shall include a standard mortgage clavse,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivms and renewal notices, In the even ot loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if aot sade promptly by Borrower,

Insurance proceeds shall be applied to restoration or vepair of the Propirty, damaged if, in Lender's sole
determination, the restoration or repair is economically feasible and Lender'e se¢urity is not lessened, [f the
restoration or repair is not economically feasible or Lender’s security would be lesscned, the inswrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc’ with any excess paid to
Barrower. Il Borrower abandons the Property, or dues not answer within 30 days o novce from Lender that the
insurance carrier has offered to settle a claim, then Lender may colleet the insurance proceeds. L=nder may use
the proceeds to repair or restore thie Property or to pay sums secured by this Security Instrumeri, “vhether or not
then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! stall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If uader paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damags to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secared by this Security Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance und Profection of the Praperty; Borrower's Loan Applicativn;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrawer's principal residence within
_sixty days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at Jeast one year alter the date of occupancy, unless Lender otherwise agrees in writing,
which consent shull not be unreasonably withhehl, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, dumage or impair the Property, allow the Property to deterionte,
" or commit waste on the Property, Borrower shall be in defunlt if any torfeiture action or proceeding, whether civil
or criminal, 15 bugun that in Lender’s gowd faith judgment could result in forleiture of the Propeny or otherwise
materindly impair the Jien created by this Security Instroment or Lender's seeurity interest. Borrower iy cure
sch a default and reinstite, ns provided in pasagraph 18, by cousing e setion o proceeding to be dismissed with
w ruhing that, in Lender's good frith determinution, preclodes forfeiture of the Borrower's interest in the Propeny
or other material impairment of the lien created by this Security Instrument oF Lender's sceurity inlerest,
Rorrower skall ulso be in default if Borrower, during the loun application process, gave materially false or
inaccurate inforrdation or statements to Lender (or failed to provide Lender with any material informalion) in
connection with (the loan evidenced hy the Note including, but not limited to, representations concerning

Borrower’s occupancy of the Properly as a principad residence. If this Security Instrument is on a leaschold, -

Borrower shall comply vath all the provisions of the lease. IF Borrower acquires fee tithe to the Property, the
feasehokd and the fee ttleshzd not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s T2izits in the Property, 1f Borrower Juils 10 perfornn the covenants and ugreements
contained in this Sceurity Instrument) or there is a fegal proceeding that may significantly affect Lenders nghts in
the Property (such as a proceeding b1 bunkeuptey, probute, for condemnation or farfeiture or to enforce laws or
regulations), then Lender may do and (pay for whatever s necessary 10 protect the valoe of the Property and
Lender's vights in the Property, Lender'saciions moy include paying any sums seeured by a lien which has
prierity over this Seeonly Instrsment, appeariig incourt, paying reasonible aitorneys’ fees and paying fees for
pericddic nspections of the Property, In addition o these actions Lemsker may enter on the Propenty o muke
repuirs, change locks, replace or board-up doors and vindows, drain pipes, sliminate building code violations or
dungerous conditions, tura utilities on or off, ur undestske whatever else is necessary to protect the value of the
Property and Lender’s rights in the Property. Although weador may take action under this paragraph 7, Lender
does not have le do so.

Any amounts disbursed by Lender under this paragraph 7 shall/‘oncome additional debt of Borrower secured by '

this Security Instrument. Upless Borrower and Lender agree to other tcrms of payment, these amounts shall bear
interest from the dat» of disburseraent at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. In addition, subject to applicable fxw, Borrower agress to pay Lender
interest at the Note tate on all other sums secured by this Security Instrument Which gre due and unpaid.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition 2 making the loan sceured by
this Security Instrument, Borrower shall pay the premisms required to maintain the moioage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceitser to bein effect, Borrower
shall pay the premiums required 1o oblain coverage substantially equivatent to the mortgage incurmnce previously
in effect, at a cost substantially equivalent to the cost 1o Borrower of the morlgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. )f substantinlly equivalent moripage insdranze coverage
is not availnble, Borrower shall pay 10 Lender each month @ sum equal to one-twelfth of the veaily inortguge
insurance premivm heing puid by Borrower when the insumncs coverage lapsed or ceased 1o be in eftect, Lender
will accept, use and retain thess payments as a boss reserve in liew of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
peried that Lender requires) provided by an insurer approved by Lender again hecomes avajlable and is obtained,
Borrower shall pay the premiums required to maintrin mortgage insurance in effect. or to provide a loss reserve,
until the regquirement for mortgage insurance ends in accordance with sny written apreement between Borrower
and Lender or spplicable law. _

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or privr to an inspection specifying reasonable cause for the inspection.
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10, Condemnation, The proceeds of any nward or claim for dumages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, sre

herehy assigned and shall be paid to Lender,

In the event of « 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with say excess paid (0 Borrower. In the event of a partisl taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater thun
the amount of the sums sceured by this Seeurity Instrument immediately before the taking, unless Borrower und
Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided hy (b) the fair market valve of the Property immediately before the taking, Any halance shall he
pad to Borrower. In the event of 4 partisl taking of the Property in which the fair market value of the Property
immediately hefore the taking 15 less than the amount of the sums sceured immediately hefore the taking, unjess
Borrower ana Leader otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to thesums secured by this Security Instrument whether or not the sums are then due,

If the Property w.oendened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers

1o muke an award of setifoa claim for damages, Borrower fails to respond to Lender within 30 days after the date

the: notice is given, Lend=1 icauthorized to collect and apply the procesds, st its option, cither lo restoration or
repair of the Property or to 1he sams secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the pionthly puyments referred 1o in puragraphs 1 and 2 or change the amount
of such payments,

11. Borrower Not Released; l*urh&u ance By Lender Not o Waiver. Exiension of the time for payment or
modification of amortization of the sums secarel by this Secority Instrument granted by Lender to any successor
in interest of Borrower shall not operate to releqse b liability of the criginal Borrower or Borrower's successors
in interest, Lender shall not be required to commérce proceedings against any successor in interest or refuse to
extend time lor puyment or otherwise modify amortizidon of the sums secured by this Security Instrument by
reason of uny demand made by the original Borrower o Borrower’s successors in interest. Any forhearance by

* Lender in exercising any right or remedy shall not be a waived of or preclude the exercise of any right or remedy.

Maodifications of any of Borrower’s or Lender’s covenants 6z azgivements under this Security Instrument or {he
Note shall not: (i) act as a salistaction, release or novation: (ii) chiitge or impair Lender's security interest or lien
priority in the Froperty: (Hi) affect Lender's rights to prohibit or/zestrict future modifications requested by
Berrower; or (iv) affect Lender’s rights or remedies under this Security [Insirumznt or the Note,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signues. The covenants and agreements
of this Security Instrument shall bind and beneht the successors and assigns o Lender and Borrower, subject to
the provisions of paragraph 17. Borrower’s covenants and agresments shall be joips ead several. Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing ihis Security Instrument
only to mortyage, grant snd convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not persunally obligated to pay the sums secured by this Security [nstrumeat; a.d (¢) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodatipis @ith regard to
the terms of this Security Instrument or the Note without that Borrower's consent, _

13, Loan Charges. 1f the loan sccured by this Security Instrument is subject to a law which sets maxizaem loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitled limits, then: (a) any such loan cherge shall be reduced by the
amount necessary io reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by muking » direct payment to Borrower. 1f a refund reduces
principal, the reduction will be treated gs & partial prepryment without any prepayment charge under the Note,
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- 14. Notices. Any notice (o Borrower provided for in this Security [nstrument shall be given by personal
delivery or by sending it by: (i) first class mail postage prepaid, or (ii) prepaid overnight delivery service, or (iii)

. any similer common or private carrier or delivery method generally accepted in the locality where the Property is

located, unless applicable law requires use of another method. The notice shall be directed to the Propenty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail postage prepaid to Lender's uddress statedt herein or any other address Lender designates by notice
to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragruph. ‘ :

15, Severahility. In the cvent that any provision or clause of this Seeurity Instrument or the Note conflicts with

applicable law, sich conflier shall not alfeet other provisions of this Sceurity Instrument or the Note which can be

given effect without the conBicting provision, To this end the provisions of this Security Instrument snd the Note
are declared to he severable, . -

16. Borrowver’ Copy. Borrower shall be given one duplicate of the Note and of this Security Instrument.

17, Transfer af the Property or a Beneficint Interest in Borrower, If all or any part of the Property or any
interest in it is solle transferced (or if n beneficinl interest in Borrower is sold or transferred and Borrower is not
a natural person) withari Lender's privr written consent, Lender may, at its option, require immediate payment in
full of all sums secured hy this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohihited by federallaw as of the date of this Security Instrument,

It Lender exercises this optioa, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days froia the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security InstrumentIf Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies peraitted by this Security Instrument withont farther notice or demnd
on Borrower, : : ' _

I8. Borrower's Right to Reinstate. 1f Boriow:r/meets certain conditions, Borrower shull have the right o
have entorcement of this Security Instrument disceninued at any time prior to the earlicr of: (1) § days (or such
other period as applicable law may specify for reinstaterient) before safe of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} eniry wf «judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which<hen would be dve under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any deiavit of any other covenants or agreements: [c)
pays all expenses incurred in enforcing this Security Instrument mcluding, but not limited to, reasonabie
attorneys” fees; and (d) takes such action as Lender may reasonably r#5aire to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay!the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower; *his Security Instrument and the
obligations secured herehy shall remain fully effective as if no acceleration had o curred. However, this right to

* reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Chunge of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrowei: A s2bs may result in
change in the entity (known as the "Loan Servicer”) that collects monthly payments due unler 2ae Note and this
Seuurity Instrument. Thers alse may be one or more changes of the Loan Servicer unrelated to »5a' ¢f the Note,
It there is a change of the Loan Servicer, Borrower will be given written notice of the change in acéradance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Seiicer and
the address to which payments should be made. The notice will also contain any other information reguired by
applicable law. : 5 ' '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lnwsuit or olher

action by uny governmental or regulalory agency or private panty invelving the Property and any Hazardous
. Substance or Environmental Law of which Borrower has ncua! knowledge. |f Borrower lears, or is notified by
any governmental or regulatory authority, that any removal or other remedistion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promplly tike all necessury remedial actions in accordanc
with Environmentat Liw,

As used in this paragraph 20, "Hazardous Substances” are those substonces defined s toxic or huzrdos
substances by Environmental Law and the fellowing substances: gasoline, kerosene, other fTammable or 1osic
petroleun products, toxic pesticides and  herbicides, volatile solvents, muierials conlaining ashestos or
{ormaldehyde, and radioactive materials, As used in this paragraph 20, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UM.FCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelersaon; Remedies, Lender shall give nolice to Borrower prior to aceelerntion Tolowing
Borrawer’s hrecch of umy covenant or agreement in this Security Instrument {(but not prior to acceleration
under paragraph 17 vnless applicable luw provides ntherwise). The notice shall specily: (a) the default; (h)
the action required to cure the default; (c) a date, not less than 30 days from the date the nutice is given to
Borrower, by which the ‘defanlt inust be cured; and (d) that Tailure to cure the defunlt an or hefore the daie
specified in the notice may result in ucceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceedirg jind sale of the Properly. The nofice shall further inform Borrower of the
- right tu reinstate after acceleratior and the right to sssert in the foreclosure proceeding the non-existence of
2 default or any other defense of Borrowe: to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lénder at its option may require immediate payment in full of all
sums secured by this Security Instrumen? vithout further demand und may foreclose this Securitg
Instrument by judicial proceeding. Lender sholi Se entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, Gul not limited to, rm.somble attorneys’ fees and costs
of title evidence,

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
instrument. Subject to applicable law, Borrower shall pay s asonable fee for the prepuration of the release
document and shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestdad/os .cmphon in the Praperty.

24, Riders to this Security Insirument. If one or more riders are execated by Borrower and recorded together
with this Seeurity Instrument, the covenants ind agrecments of cach such ridershall be incorporated into und shul)
amend and supplement the covenunts and agreements of this Securily Instrunient #s if the mlcr(s) were a Pl of
this Security Instrument. |Check applicable box(es)]

[:] Adjustable Rate Rider D Condominium Rider D Adjustable Rate £ssumption Rider
D Graduated Payment Rider D Planned Unit Dc\!clophlem Rider E] Fixed Rate Assumption-Rider
D Batloon Rider D I-4 Family Rider D Second Home Rider

[_] Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contaiaed in this Security
Instrument and in any rider(s) exeevted by Borrower and recorded with it,

Wilhesses:

pnalld ¥ -,.:f%fféttr&éf{ﬂm(st‘“”

DONALD P, SCHMIDT . -Borrower

B |

MARG kﬁET M 5( HMIDT -Barrower

{Seal)
-Borrower

(Seal)
-Barrawer

| STATR OF ILLINOIS
comm or (,—uu( /

.- 1, THE UNDERSIGNED, A NOTARY PUBLIC XN AND COsnTY }nn STATE
* AFORESAID, DO HEREBY CERTIFY THAT ,L’é {’ Zjﬁf_c z f,a;g_g,,f.
LA PERSONALLY XNOWN 1" i€ TO BE THE
- SAME PERSON(S mmss NAME(S) IS/ARE SUBSCRIBED T0 THE PORECOTSG INSTRUMENT
APPEARED BEFORE ME THSY DAY IN PERSON AND ACKNOWLFDGED THAT TPV SICHED,
- SEALED AND DELIVERED THE SAID INSTRUMENT AS ~—#;7_ _ OWN FREE /ND VOLUNTARY
ACT POR THE USES AND PURPOSES THERIN SET FORTH, Incwmrm THE RFLLAZE AND

WAIVER OF THE RIGHT OF ECMESTEAD. | ’

SEAL THIS fo ’C;.u OF ; ,?;x//aw./
/f’!:j’

 GIVEN

OEFICIAL  SEAL
DON'\M M GILL
NOTARY PUSLIS §:ATE OF-ILLINOIS 5 .
MY COMMISSIOH CXPIRES 3/12/36

. w | }7)‘;7"“'\—-* bay; /ﬁxx/(

- HOTARY WI!.IC

NETO208H

' (page 808 pages)
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