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MORTGAGE : 391000228

THIS MOPTSAGE ("Security Instrument”} is given on DECEMBER 20, 1993 . The
mortgagor is JESU,S GALLARDO, A BACHELOR AND JOSE LUIS GALLARDD, A BRCHZLOR

["Borrower™}, This Security Jasizument is given 10 gn. pAUL FEDERAL BANX FOR SAVINGS

. aid whose address is

which 13 organized and existing undes.the laws of THE UNITED STATES OF AMERICA

6700 W. NORTH AVE, CEICAGY, ILLINOIS €0635

i"Lender"). Borrower owes Lender the principst sum of ONE BUNDRED THOUBAND EIGET HUKDRED AND °°f 100

Doars (U.5 %) 10Q,800.0C ' }, This debt is avidenced -
by Borrower's note dated the same date as this Secu ity Instrument ("Note®), which provides for manthly payments, with
the full debt, if not paid earlier, due and payable on 'JAPURRY 1, 2028 . This Security Instrument secures

to Lender: {a} the repayment of the debt evidenced by the Note, with interest, and all renewals, sxtensions and
modifications of the Note; {b) the payment of alf other surr’s, with interest, advanced under paragraph 7 1o protect the
security of this Security Instrument; and {c} the performance of darsower's cavenants and agreements under this Security
instrument and the Note. For this purpose, Barrower does herety morigage, grant and convev 1o Lender the following
described property located in COOK County, Yirois:

(1207656

LOTS 63 AND 64 IN BLOCK 2 IN NILLFR PEILLIPS AND XIEFAS
EUBDIVISION OF THE XORTEAWEST 1/4 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 318 NORTR, RANGE 13 4AST OF
_THE THIRD PRINCIPAL MERIDIAN LYING WEST OF EBERHART AVEAUE IN COOK
COUNTY, ILLINOIS.

031260281

PIN# 19~14-405-006 (LOT 6€4)
19-14-405-007 (LOT 63)

Which has the address o g¢59 somg p1, W s o CHICAGG, , '
iiinois 60629 {"Property Address”);
{Zip Code} .
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’I‘OGBTHER WITH w1l the improvements now or r herealier erected on the propesty; pnd all casements, appurtenances, and fixtures
pow or hereafler a part of the propeny, Al repiscements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred o in thin Scourity Instrument ax the *Propony.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convoyed and haa the right to wmortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower warrants and will defend
gencrally be title to the Property against 2l) claims snd demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for astional use and non-uniform covenants with limited varintions
by jurisdiction ta constitute & uniform sccurily instrumenl covering resl property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Princigal and Interest; Prepayment and Late Charges, Borrower shall prumplly pay when due the principal
of and intcrest o the debt evidonced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes aad Insurance. Subject to applicable law or ta w written waiver by Lender, Borrower shall pay te Lender

on the day monthly payments arc duc under the Note, until the Nofe is paid in full, & sum ("Funda®) for: (n) yeasly taxes and usscasments
which may attain priotily cver the Security Instrument as o lien on the Property; (b) yearly leaschold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flond insurance premiumy, if any; {c) yearly mortgage
insurance premiumy, 5 any; and (f) any sums payable by Borrower 1o Lender, in accardance with the provisions of paragraph 8, in lieu
of the payment of mortzage insursnce premivme,  Theac iiems aro called "Esorow Hems.” Lender may, at any time, cofieet and hald
Punds in an amoumt rod )4 oxceed e muioum smouat  Jender for w foderally related mortgage Youn may require for Bosrower's ciermw
account under the federai Pea' Eutate Settlement Procedures Act of 1974 ax amended fram time to time, 12 U.S.C. § 2601 ef yeg,
{"RESPA"),unless anothei 'aw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and ressonable estiniat's of expenditures of futlure Escrow Items or otherwise in accordance with applicable law.

The Funds shail be held in an ipsiitution whase deposits are insured by a federa! agency, instrumentality, or entity
(including Lender, if Lender is such an-iniitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chargs Berrower for bolding and applying the Fuuds, annually analyzing the escrow
account, or verifying the Escrow Items, unicss Lander pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge. However, Lenderirzy require Borrower 10 pay a one-lime chasge for an independent real
estate tax reporting service used by Lender in connvetiza with this loan, ualess applicable law provides otherwise, Uness
an agreement is made or applicsble faw requires inter:st ¢ he paid, Lender shall not be required 1o pay Borrower any
interest or earnings on the Funds. Borrower and Lender cuy agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an &) accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds wae mwde. The Funds are pledged as additional security for
a)] sums secured by this Security Instrument.

If the Funds held by Lender exceed the ammmts permitted 10 ke )eld by npphcable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicakls law, 1f the amount of the Funds beld by
Lender &! any time is not sufficient to pay the Escrow Items when due, Lendir mav 50 notify Borrower in writing, and, in
such cuse Borrower shall pay to Lender the amouat necessary 1o make up the unGeiency. Borrower shall make up the
deficiency in no more than twelve mouthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sheia promptly refund 1o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition
or sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale 72 w credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments recciveo by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to anicunis payable under
~ paregraph 2; third, to interest due; fourth, to principal due; aad last, to any late charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priority over this Security Instrumeat, snd leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrower shall pay them
on time directly to the person owed peyment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien w!nch has priority over this Secunty Instrument unless Borrower: (a)
sgrees in writing to the pavzent of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
_ subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which may attain priorily over this Security Instrument, Leader may give Borrower a nolice identi‘) ing the liea. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
' Fuml 3014 72,- 2 o & pageal
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5. Haxard or Property Insurance. Borrower shall keep :hc lmpmvcmcnl.l now c:ushng or h.cmﬁcr erected on the
Property insured against loss by fire, hazard included within the term “extended coverage” and any other hazards, including
flonds or flocding, for which Lender requires insurance. This insurance shell be maintained in the amounts and for the
periodn that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
approval which shall not be unressonably withhicld, 1f Besrowsr fails to maintain coverage described abave, Lender may, at
Lendes's oplion, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals tiall be accoplable to Lender and shall include n standard mortgage clause. Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all mnipu
of paid premivms and rencwal notices. In the event of loza, Borrower shall give prompt notice Lo the insurance carricr and
Lender. Lender may make proof of Jow if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be apphod to resloration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Piop=ny, or does not answer within 30 days s notice from Lender that the insurance carvier has offered 10 seitle
a claim, then Lendrr may collect the insurance proceeds. Lender may use the proceeds W repair or reatore the Property or to
pay sums sccurca by this Sceurity Ipstrument, whether o not then due. The 30-day period will begin when the notice is given.

Unless Leiwie: sid Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o1 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pruper'; is acquired by Lender, Borrower's right o any insurance policies and procecds resulting from
damage to the Property prior 1o (e acquisition shatl pus ] Lmdcr W the extent of the sums sccurcd by this Security Instrument
immediately prior to the acquiitizi.

6. Occupancy, Preservat’on, Malntenance and Protectlon of the Property; Borrower’s Lean Application;
Leaseholds. Borrower shall occupy, catzilizh, and use the Property a» Borrower's principal reaidence within sixty days afler
the execution of this Security Instrument snd (nall bontinue 1o oceupy the Property as Borrower's principal residence for st Jeast
onc year afier the date of occupancy, unless Levdsr olherwise agrees in wriling, which consent shall not be unreasonably
withheld, or unless exlenualing circumstances exist-#ich are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property 1o deterioists:. or comnit waste on the Property. Borrower shall be in default if any
forfeiture action or proceedings, whether civil or crimi i, is begur that in Lender's good faith judgement could result in
forfeiture of the Property or otherwisc materially impair the li'n crated by this Security Instrument or Lender's security interest.
Borrower may curc such a default and reinsiate, as provided i paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, iz iudes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Insumzat or Lender's security inlcrest.  Borrower shall also

- be in default if Borrower, during the loan application process, gave material ;. false or inaccurate information or stalements to
Lender (or failed to provide Lender with any material information) in conneutivp +vith the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Properiy os & principal residence. ¥ this Security

" Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acquires fee title to the
Property, the Jeaschold and the fec title shall not merge unless Lender agrees to the tyiger in writing. o

7. Protection of Lender’s Rights is the Property, If Borrower lails to pzrfoim the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly aff.<i Leader’s rights in the Property
(such as & proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws o regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rigris in 2= Property. Lender’s
sctions may include paying any sums sccured by & licn which has priority over this Sceurity Instrurienl, appearing in court,
paying reasonable attorneys’ fecs and cnlering on the Property to make repairs. Although Lender may w'e wction under this
paragraph 7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall bwcmc additional debt of Borrower seciied by this
Security Instrument. Unless Borrower and Lender agree (o other terma of payment, thesc amounts shall bear intees” from the
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiuma required to maintain the mortgage insurance in cffect. 11, for any
reason, the mongage insurance coverage required by Lender lapsca or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borvower of the mortgage insurance previously in effect, from &n alternste mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availabic, Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & Joss reserve in licu
Form 3014 9/ 3 of  pagee)
Z4

239Z SEP 91 ' . o J. & E4

17070LT3 /NORTPE3 -




UNOFFICIAL COPY




UNOFF|C|A|_ COPY

of mortgage insurunce. Loss reserve paymmu may no longcr be n:qnimd st the optinn of Lender, if mongage insurance
coverage {in the amount snd for the petiod that Lender requires) provided by an insurer lppmv:ad by Lender agein beeomos
available and is obiained. Borrower shall pay the premiums reguired o meintain martgage iassurance in effect, or o provide
a Josx resorve, untl the requirement for mortgago Insurance ende in accardsnce with any written lgremu:nt beiween Borrower
and Leades or spplicable jaw,

9, laspection, Lender or its agenl may make mmnablc cniries upon md mlpecuam of the Propesty. Lender shall
give Borrower notice st the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proccods of eny awsrd or claim for damages, disect or consequential, in connection with
any condemnation or other taking of eny part of the Propcﬁy, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of & total taking of the Property, the procmdl shall be :pplmd 1o the sums secured by thin Scourity

_ Instrument, whesher or not thcn due, with sny excess paid to Borrower. In the event of 4 partial uking of the Property in which
the fair market value of the Propenty immediately before the taking s equal 10 or greater than the amoust of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender viherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tota) amount of thc ruma secured immediately before the taking, divided by (b} the fair market veluo of the Praperty immediately
before the \aking. %y balance shall be puid to Borrower. In the event of u partial taking of the Property in which the fair
market value of the ™o ﬂy 1mmudmwly before the uklng is less than the amount of the sums sccured immediately before the
wking, unlces Borrowei 2ot L ender otherwise agres in writing or unlesa applicable law otherwiae provides, the proceeds shall
ba applied to the sums secured Gy this Security Instrument whether or not the suma arc then due.

If the Propesty is abapsored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle & claim for dariages, Borrower fails to reapond to Lender within 30 days after the date the notice is given,
Lender is authorizod to collect and apgiy the nroceeds, at its option, cither to restoration or repair of thc Praperty or to the sums
socurcd by this Security Instrument, wnelcr or not then due.

- Unless Lender and Borrower other vise i gree in writing, any appiication of procceds to prinieipal shall not extend or
postpone the duc date of the monthly paymeniz-refurred do in paragraphy 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeaszox By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums securcd by s Security Instrument granted by Lender (o any successor in interest of
Borrower shall not operate to release the liability of the «riginal Borrower or Borrower's succeasors in inicreat, Lender shall
not be required 1o commence procecdings against any succeddor i) interest or refuse to extend time lor payment or otherwise
modify smorization of the sums secured by this Seourity Instizrinl by reason of any demand made by the original Borrower
ar Borrower's succeasors in intereat.  Any forbearance by Lendosin exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successorsand Assigns Bound; Joiat and Several Liab!hu. “rsigners, The covepants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lesd<r and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and ngrccmmt: shali be joint and several. ~Auy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secusity Instrumont on’y to mortgage, grant and convey thet
Borrower's intereal in the Property under the terms of this Security Instrument; (b) is v« personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowes i agiee [0 extend, modify, forbear
or make any accommaodations with regard to the terms of this Security Instrument or the Notr. iihout that Borrower's consent.

13. Loan Charges. if the Joan secured by this Security Instrument is subject to a ls7¢ which scts maximum loan o
~ charges, and that law is finally interpreted so thai the inlerest or other loan charges collecied or i be collected in connection £
with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amunt seccasary to reduce it
the charge o the permitted Emit; and (b) any sums sircady coliected from Borrower which exeeeded pervab & limits will be 'Q‘
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the lirie ar by making %
a direct payment to Borrawer, 1f a refund reduces principal, the reduction will be treated a3 2 partial prepayneent without any 5y
)

peepayment charge under the Nole,
14, Noilces. Any notice to Borrower provided for in this Security lnsu-umcnt shall ke given by delivering it or by

mailing it by first class mail unless epplicable law requires use of anather method. The notice shall be directed to the Properny
Addreas ot any other address Borrower designates by notics to Lender. Any nolice to Lender shall be given by first class mail
to Lender's address stated hercin or any other addresa Lender designates by notice to Borvower.  Any notice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given sx provided in this paragraph.
15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any pmvumn or clavse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmvumns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the Notc are

deelared lo be severable,
Form 3014 %% pages 2{’6 poges}
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16. Borrower's Copy. Borrower shail bo given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvowes, If all or any part of the Property or any intereat
in it i xold or transferred for if a beneficial interest in Borrower in sold or tranaferred and Borvower is not & natural person)
withoul Lender's prior written consent, Lender may, &t its option, require immedinste piyment in Jall of all sums socured by this
Sccurity Instrument. However, this option shall not be excrcised by Lender iff exercise in prohibited by federsi Iaw as of the

" dsie of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration, This notice shall provide a period
of ol less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1T Borrower frils 1o pay these sums prior to the expirtion of this period, Lender may inveke any
remedies permitied by this Security Instrument without firther notice or demand on Borrower,

18, Borrower's Right to Reinstate. 3 Borrower meets certain conditions, Borrower shall have the right to have
enforccment of this Security !nstrument discontinued at any time prior 1o ke carlicr of: (1) 5 days (or such other period as
applicable law may specify for reinstsement) before sale of the property pursuant to any power of sale contained in this Security
Insirument; or {b) cniry of a judgment enforcing this Secusity Imtrument. Those conditions are that Borrower: (a) pays Lender
all sums whic’, ther would be due under thia Security Instrument and the Nate a8 if no acceleration had occurred; (b) cures any

~ default of any othzi-covenants or agreements; {¢) pays all expenscs inctirred in enforcing this Sccurity Instrument, including,
but not imited to, réasinable attorneya’ fees; and (d) 1akea such action as Lender may reasonably require to assure that the lien
of this Security Instrurieni, Lender’s rights in the Property and Borrower's obligation to pay the sums sceured by this Secusily
Instrument shall continue Snchanged. Upon reinstalement by Borrower, this Security Instrument and the ebligations secured
hereby shall remain fully etieraveas if no acceleration had occurred. However, this right to reinstate ahall not apply in the case
of acceleration under paragrapl: 17, . ‘ , ‘

19. Sale of Note; Ciiange of Loan Servicer. The Note or & partial interest in the Note (topether with this Security
Instrument) may be sold one or more L4 vithout prior notice to Borrower. A sale may result in a chang in the eatity (known
a3 the “Loan Servicer”) that collecia moithly ~=vments due under the Note and this Sccurity Instrument. There also may be

. one or more changes of the Loan Servicer ur related to » sale of the Note, i there in & change of the Loxn Scrvicer, Borrower
will be given written notice of the changs in acce/dance with paragraph 14 abovo and spplicable law, The notice will s'sic the
name and addrean of the new Loan Servicer and lic 4di'renn to which payments should be made. The natice will also contain
any other information required by applicable law,

20, Hazardous Substances. Borrawer shall tiet ¢uze or permit the presence, use, disposal, storage, or reease of
any Hazardous Substancea on or in the Property. Borrowes shali not do, nor allow anyoae else lo do, anything affecting the
Property that is in violation of any Environmental Law, The prcesing two scotences shail not apply ta the presence, use, or
storage on the Propenty of emall quastities of Hazardous Subatance: the: are genemlly recognized to be appropriate to aormal
residentiad uses and to rmaintenance of the Property. L

Borrower shall promplly give Lender written notice of any investigetion, claim, demand, lawsuit, or other action by
any governmental or regulatory agency or private party involving the Proper; and any Hazardous Substance or Environmental
Law of which Borrower has actus! knowledge. 1f Borrower leamns, or it aotified Ly sy governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property in necessary, Bosrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, *Hazardous Substances” are those subsiances detined s toxic or hazardous substances
by Environmental Law and the following aubstances: gasoline, kerosene, other lammable o togie petroicum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, wnd iadivactive materials. As used
in this paragraph 20, “Bavironmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cavironmental protectien. - -

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleraiion follsw’ag Borrowers Q@
breach of any covenant or agreement in this Security Lastrument (but not prior to accelerstion uader parager b 17 unless ;,:
applicable law provides otherwize). The notice shall specify: (a) the defauk; () the action required to cure ibe default; =l
(c) a date, not less than 30 days from the date the notice 2 given o Borrower, by which the default must be cured; and
{8) that failure to cure the default on or before the date specified in the votice may result I accelerstion of the sums £
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further &D

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default is nof cured on or
before the date specified in the notice, Leader M its option may require immediste payment in full of all sums secured
by this Security lustrument withous further demand and say foreclose this Security Instrument by Jjudiciz) proceeding,
Lenter shali be entitled to collect all expenses incurred in pursuiog the remedies provided in this paragraph 21, including,
but ot Limited to, reasonable attorneys’ fees and costs of title evidence. :

22. Release. Upon payment of all suns secured by this Security Instrument, Lender shall releasc this Security

Instrument without chasge to Borrower. Borrower shall pay any recordation coals. _
23. Waiver of Homestead. Bosrower waives all right of homestead exempiion in the Property.
: Foym 3014 $/90 Grage 5 ¢/ § p3w0)
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24. Niders to this Securlty Instrument. 17 one or more riders are cxeculed by Borrower and recorded together with

this Securily Instrument, the covenants and agreements of cach such rider shull be incorporaled into and ahall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check spplicable box(es))

D Adjustable Rate Rider D Condominium Rider G 1-4 Family Rider
D Graduated Payment Rider [:I Planned Unit Development Rider D Biweekly Puyment Rider
D Balloon Rider D Rate Improvement Rider D&:cnnd Home Rider

E]Othcr(n} [specify] LOARN RIDER

BY SIGNING BELOW, Borrower acccpts ind agrees to the terms and covenants contained in this Sccurity instrument
and in any rider(s) exectiied by Borrower knd recorded with .

&J&,k&‘. .(—z/%.«é’ ...(Seal)

TESUS uu.:.nnno -Borrower

..... «Z{Z—/ﬂrﬁ/ o 7@(&-1)

-Borrower

JOSB LUIS GJ\LLARDD *

-Borrower

[Space Below This Line For Ackor #k dgment]

d ¢ o
STATE OF ILLINOIS, County 3

{ Aﬁ\ﬁ\’\b(\) .................................. virnsssersnorenarersoleNDaareressentesssnetertntsaniitontsssnions .

a Notary Public in and for said county and state, centify thn
JESUS GALLARDO, A BACHELOR AND JOSE LUIS GALLARDO, A BACEELVUR

.................................................... R T T T T I L L L LT T T X L Y R KLY )

personally known to me tc be the seme person(z) whose nlmc(s) G'{L(
subscribred 1o the foregoing instrument, ap red before me this day in person, and ucknowlcdged t.hal
signed and delivered the instrument as . i . frec and voluntary act, for the uses and purponcs '.mrv avet fosth.

sceonben, /9

Given under my hand and official seal, this

My commission cxpires:

" OFFlOIAL SSA;
tANA DU
HOT‘:R? F;UBLIG. STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/28/96 .
2195 SEP 91 4ot
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1-4 FAMILY RIDER
Assignmant of Rante

THIS 1-8 FAMILY RIOER is made this _20TH _day of ___ DECEMBER 1953 _ __and s
incarporated Into and shalk be deemed to amend and supplement the Mortgage, Derd of Trust or
Security Deed (the "Sscurity Instrument) of the same date given by the undersigned {the "Borrower”}

to secure Borrower's Note to ___$T_PAUL YEORNAL BANK FOR BAVINGS

{the "Lender”} of the same date and covering the Property described in the Security Instrument and
located at: ‘ :
_ 3543 59TH PL W ' ___CEICAGO 1L 60529
' : .  {Property Address) ‘ .
14 FAMILY “COVENANTS. In addition to the covenants, and agreements made in the Security
Instrument, berrowes and Lender further covenant and agree as folfows: : '
A. ADDITIONZC ®ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the property
described in the Sacurity Instrument, the following items are added to the Property description, and
shall also constitine th2 Property sovered by the Security Instrument: building materials, appliances
and goods of every natare whatsoever now or hereafter located in, on, or used, or intended to be used
in connection with the Freperty, including, but not limited to, those for the purposes of supplying or
dictributing heating, caoling, #kctricity, pas, water, air, and light, fire prevention and extinguishing
apparatus, sacurity and accesz-cuntrol apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges stoves, refrigerators, ¢ishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shadez,. curtaing and curtain rods, attached mirrors, cabinets, panalling
and attached floor coverings now - Yersafter attached to ths Property, afl of which, including
replacements and additions thereto, shali ks Jeemed to be and remain a part of the Property covered
by the Security instrument. All of the foreguing together with the Property described in the Security
tnstrument (or the leasehoid estate if the Security Yistrument is on 3 Jeasehold) are referred to in this
1-4 Family Rider and the Security Instrument as tha "Property.” .
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Porrower shall nat seek, agree to or make a
change in the use of the Property or its zoning classification, unless lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental hody applicable to the Property. ) _
C. SURORDINATE LIENS. Except as permitted by federal law, Bo:rowe: shall not aliow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written
- permission, : . :
0. RENT LOSS INSURANCE. Borrower shall maintain insurance agains¢ rert loss in addition to the
ather hazards for which insurance is required by Uniform Covenant 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is Geidted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec.in viting, the first
sentence in Uniform Covenant 8 concerning Borrower's occupancy of the Proparly.is deleted. All
romaining cavenants and agreements set forth in Uniform Covenant 6 shall remain in‘erect.
G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender i )zases of
the Property and all security deposits made in conrection with leases of the Property. Upon the
assignment, Lender shall have tha right to modify, extend or terminate the existing leases and to
exacute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lsase” shall
mean "sublease” if the Security Instrument is on a leasehold. ‘
H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER !N POSSESSION. Borrower -
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™} of
the Property, regardless of ta whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shail pay the Rents
1o Lender or Lender's agents. However, Borrowar shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragragh 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s! that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absoluts assignment and not an assignmaent for additional security

only.
MULTISTATE 1-4 FAMILY RIDER-Faonie Maa¥radde Mes UNIFORM INSTRUMENT - Forrn 3170 9/90pegr 1 of 2 pages
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If Lender gives notice of breach to Borrower (i) all Rents received by Borrower shall be held by
Baorrower as trusiee for the benefit of Lender only, to be applied to the sums secured by the Security
. _ instrument; (i) Lender shall be entitled to collect and recaive all of the Rents of the Property; (iii)
{ Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
' Lender’'s agents upon Lender's written demand to the tenant; {iv) unlass applicable law provides
otherwise, all Rents collacted by Lender cr Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rants, including but not limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds, rapair and maintenance costs, insurance
premiums, taxas, assassments and other charges on the Property, and then to the sums secured by
the Security Instrument; v) Lender, Lender's agents or any judicially appointed receiver shali be liable
1o account for only those Rents actually recelved; and (vi) Lender shall be entitied to have a recolver
appointad tn take possession of and manage the Property and collect the Rents and profits derived

from the “rarerty without any showing as to the inadequacy of the Property as security.

If the Rents of tha Property are not sufficient to cover the costs af taking controi of and managing the
Property and of co'ecting the Rents, any funds expended by Lender for such purposes shall bacome
indebtedness of Boirowar to Lender secured by the Security Instrument pursuant to Uniform Covenant
7.
Borrower represents and .tarrants that Bcrrower has not exacutad any prior assignment of the Rents
and has not and will not per/orn any act that would prevent Lender from exarc»ssng its rights under
this paragraph. :

Lender, or Lender's agents or a juc xcnat‘y appomtad raceiver, shall not be reqmrad to enter upon, take
control of or maintain the Property pafcre or after giving notice of default to Borrowar. However,
Lendsr, or Lender's agents or a judiciaii/ appointed raceiver, may do so at any time when a default
occurs. Any application of Rents shall not vure or walve any default or invalidate any other right or
remedy of Lender. This assignment of Rents of *ie Property shall tarminate when all the sums secured
by the Security lnstrument are paid in full,

1, CROSS-DEFAULT PROVISION. Borrower’s dafaiicar breach upon any note or agreement in which
Lender has an intergst shall be a breach upon the Security Instrument and Lender may invoke any of

the remedies permitted by the Security Instrument,
BY SIGNING BELOW, Borrower accepts and agrees to the trreis and provisions contained in this 1-4

Family Rider. _ _
%MW Q). {Seal)
JESUS GALLARLC Bortuwer

;&/”;Lw 7551 e —r»/ {Seal)
ALLARDO °

.~ 20SE LUIS G o

IQZO?BEG
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LOAN RIDER

LOAN NO. 391000225
DATE DECEMBER 20, 1993

THIS RIDER is incorporated into & certain Socurity‘!nstrunwnt daicd of even date hercwith given by Lhe
undersigned (the “Borrower™) to St. Paul Federal Bank For Savings (the "Lender”) to secure & morigege
indebtodness: said Security Instrument encumbers real property commonly described as:

3543 5999 PI-°W ‘ IL 60629

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwithstanding anything contained in Uniform Covénant 21 of the Security
Instrument, Lender is hereby authorizec to charge a reasonable fee for the preparation and delivery of a release
dead. ' -

2.) Borrower and Lender agree that if the Fedei,i National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy al} or some of the Lender's rights under the Security Instrument, this Rider will no
fonger have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDFK

© ¥ JOSE LUIS GALLARDC *

2NOY 84 _
‘ 17073LTR/LNRIDER




