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[ XKNOW ALL MEN Bum. that whereas, _,.__*__,__M,_,___,Wﬂ e

Lo

i~ Frank Schallmoser, unmarried#* ¥ = - ..

of the _City ——of_Wheeling _ ?-':-,, County of . Lake .- B [V UUY 1 7. |

Sr=te of _u Illinois i i _in order to necure an indebtedness of . ONE HUNDRED SIXTY-FIVE __ -
+- THOUSAND AND NO/100-———=————wm——mee—— T = T = Dollars ($ 1652000.00 ,

exectited a trust deed of even date herewith, conveying to. De2rfield State Bank , Tr

B e ol "o
]

1

Pepr— . . ——
the following described real estate: LB

¥ In River—BEuclid Resubdivision of 1ot 1 in Oil Corporation Subdivision of parts
¢ of the Northeast Quarter {1/4) of Section 25, Township 42 North, Range 11,
g f‘ East of the Third Principal Meridian, according to Plat thereof registered in
i o the Office of Titles of Cook County, Illinois, as Document Number 4001599,

P.I.N. 03-25-201-013
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and, whecens, Deerficld Stuate Bank, Dercficld. IHlinois is the holder of said trust deed and the note secured thereby:
NOW, THEREFORE, in order to furtner secure said indebtedness, and as a part of the consideration of said

transaction, the undersigned __ Frank Schellmoser -

hereby assign__ , transfer_____. and set ____ovsi anto Deerfield Seate Bank hereinafter referred to as the Bank,
and/or its successors and assigns, all rents now due ir which may hereafter become due under or by virtue of any
lease, cither oral or written, or any letting of, or any agriciaent for the use or occupancy of any part of the premises
herein described, which may have been heretofore or miy b. hereafter made or agreed to, or which may be made or
agreed to by the Bank under the power herein granted, it ccirg the intention hereby to establish an absolute transfer and
assignment of all such jeases mcrougreernenu and all rhe atails_hereunder unto the Bank and especially those certrain
leases and agreements now existing upon the property hereinat'ovs described.

The undersigned, do hereby irrevocably appoin: the said Pank the agent of the undersigned for the manage-
ment of said property, and do hereby authorize the Hank to let’ani e-let said premises or any part thereof, aceordin
1o its own discretion, and to bring or defend any suits in connection vt} said premises in its own name or in the names o
the undersigned, as it may consider expedient, and t> make such tezairs to the premises as it may deem ptoper or
advisable, and to do anything in and about said premises that the undersigiied might do, hereby ratifying mcf confirm-
ing anything »=2 everything that the said Bank may ‘o.

It is understood and agreed that the said Bank shall have the power ti use and apply said avails, issues and
profirz ioward the payment of any present or future indebtedness or liability «f the undersigned to che said Bank,
due or to become due, or that may hereafter be contracted, and also toward the Layinent of all expenses for the care,
operation and management of said premises, including taxes, insurance, assessmer::, uvsual and customary commissions
to a real estate broker for leasing said premises and collecting rents and the experse for such attorneys, agents and
servanes as may rcasonably be necessary, and to the payment of the costs of repairing, preserving and maintaining
said premises as the Bank in its discretion may deem expedient.

¢t is understood and agreed that the Bank will not exercise its cights under this Aasignrient until after default in any
payment secured by the trust deed or after a breach of any of its covenants.

I¢ is further understood and agreed, that in the evene of the exercise of this assignment, th undervigned will pay
rent for the premises occupied by the undersigned at the prevailing rate per month, and a fai’ar:_on the part of the
undersigned to promptly pay said rent on the first day of each and every month shall, in and of! itself constitute a
forcible entry and detainer and the Bank may in its own name and without any notice or demand; /Aaintain an action
of forcible encry and detainer and obtain possession of said premises. This assignment and power of attorney shall be
binding upon and inure 1o the benefit of the heirs, executors, administrators, successors and assigns
and shall be construed as a Covenant running with the land, and shall rontinue in full force and effect until all of the
indebtedness or liability of the undersigned to the said Bank shalli have been fully paid, at which time this assignment

and power of attorney shall terminate.
Tl tailure of the Bank to exercise any right which it might exercise hereunder shall not be deemed a waiver by the

Bank of it right of exercise thereafter.
IN WITNESS WHEREQCF, the undersigned have hereunto set their hands and seals, this_.1St
; . 19 .
AL} et L (SEAL)

; Im schallmoser . ; (SEAL) (SEAL)

L g

STATE OF ILLINOIS } ss.
COUNTY OF
1, the undersigned e, a Notary Public in and for said County, in the State aforesaid, DO

HEREBY CERTIFY that______Erank Schallmoser

G050

of the parties hereto

peﬁoml!y known to me to be the same person_____whose name _____. iﬁ_"w,,,dsubscribed to the foregoing instrument,
e A ——signed, sealed and delivered

n person, and acknowledged that
S:i:_ ;. . free and voluntary act, the uses and purposes therein set forth.

d Notarial Sesl, this. £ e + A Dy 1922
T T T - Af{f /
) Lo : Py Wotary Public
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