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MORTGAGE

THIS MORTGAGE ('Securllx Instrument’j isgivenon Novembar 5, 18
5 FISCHER, /RK/A THOMAS FISCHER and JUDITH A,
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Thig Security Instrument is givento LaSalle Talman Bank.
A Corp. of Lhe United States of Amnrica

which is organized i existing underthe laws of Un ited Statas of America
4242 N. Harlem Avenue, Norridge, [l 60634
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payments, with the full debt, K.t paid earller, due and payableon June z2, 2617

Londer the following described propetircated In Cook
County, lllinois: '
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" TOGETHER WITH all the improvements now or hereafter erected on the property, ard al'.2asements,
appurtenances, and fixtures now ar hereafter a part of the property. All replacements and a(ditlons shall also be s
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumier £5 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed ar.d 125 the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancuribrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, s.hisct to any

g3 . The mortgagor Is
FISCHER, 15

" "Borrower}.

. and whose address is '

("Landear").

Borrower owes Lende/ the principal sum of 0One Hundred £ighteen Thousand Four Hundred Bo)lars and no/100
Dollars (U.S. $ 118.400.00

evidanced by Borrower's r)t= dated the same date as this Securlty Instrument ("Note”), which provides for monthly

. This Security
Instrument secures to Lender: (a) ‘he repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of ¢h7: Note: {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Se~ sy Instrument; and (¢} the performance of Borrower's cavenants and agreements
under this Security Instrument and the 'notae. For this purpose, Borrower does hereby mortgage. grant and convey to

}. Thisdebtis
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Lender shall have the right to hold the policles and renewals. f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

of the Property damaged, If the restoration or repalr Is economically feasible and Lender’s security is not lessened. If the
restoration or repalr is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
}f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property ar to pay sums secured by this Security instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

postponae the due date of tha monthly payments referre to In paragraphs 1 and 2 or change the amount of the

pa
proce
secured by this Security Instrument immediately prior to the acquisition.

Leaseholds. Borreser shall occupy, establish, and use the Property as Borrower's princlpal residence within sixty days
after the execution ¢ tils Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least une year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonata svithheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not dest’ov. damage or Impair the Propery, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be 1n Jefault if any forfeiture action or proceeding, whether civil ar criminal, is begun that in
Lender’'s good falth jJudgmeri 2o'd result in forfelture of the Property or otherwlse materially impalr the lien created by
this Securlty Instrument or Lendar's securlty Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the acti»~ or proceeding to b dismissed with a ruling that, in Lender’s good talth

determination, precludes forfelture of
created by this Security Instrument o L7r7iar's security interest. Borrower shall also be in default if Borrower, during the

loan application process, gave materially
Lender with any material Information) in corinection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all .ne provisions of the lease. 1f Borrower acquires fee title to the Progperty,
the lsasehold and the fee title shall not merge Lrfss Lender agrees to the merger in writing.

contained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, praobate, Yor ¢ ondemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever lu necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying «ny sums securad by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable a0 neys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7.t ander does not have to do so.

UNOFFIGIAL COPie -+

All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair

Unless Lender and Borrower otherwise agree in wriling, any appiication of proceeds to principal shall not extend or

ymaents. If under paragraph 21 the Property is acquinxd by Lender, Borrower's right to any insurance policies and
eds resutting from damage to the Property prior tc the acquisition shall pass 1o Lender to the extent of the sums

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

t-a Borrower’s interest in the Property or other materlal impalrment of the lien

false or inaccurate information or statements to Lender (or falled to provide

7. Protection of Lender’s Rights in the Propuer?~_|f Barrcwer falls to perform the covenants and agreements

amounts disbursed by Lender under this paragraph 7 shall 'se :ome additional debt of Borrower secured by

this Security instrument. Unless Borrower and Lender agree 1o other ie'ms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be pe - uole, with interest, upon notice from Lender 1o

Borrower requesting payment.

8. Morigage insurance. If Lender required mortgage insurance as a cond’ijon of making the loan secured by this

Security instrument, Borrower shall pay the premiumns required to maintain thz miortgage insurance in seffect. If, for any
reason, the mortgage Insurance coverage required by Lende

rlapses of ceases tu ke In effect, Borrower shall pay the
premiums required to obtaln coverage substantiaily ecuivalent to the mortgage irsurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previous!y In‘effect. from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance ccvarage Is not avallable,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the Insurance coverage lapsecd or ceased to be in effect. Lender wil" actept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no jonour Se required, at the

option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lendzr riquires) provided by

an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay tho rremiums required to

maintain mortgvavge insurance in effect, or to provide a loss reserve, until the requirement for mortgige insurance ends
in accordance with any written agreement betwaen Borrower and Lender or applicable law.
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] aecuro'd by this Securlty instrument. Howaver, this option shall fot be exerclsed by Lender il exercise Is prohibhed by

. fadaral law as of the data of this Security Instrument. -
It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. !f Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. it Borrower meets certain condhtions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b} entry of a Judgment enfarcing this Security Instrument. Those conditions are that
Borraower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not iimited to, reasonable attorneys’ feas; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceieration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial Interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
{(known as the "Lran Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
alsc may be one or inore changes of the Loan Servicer unrelated to a sale of the Note. I there Is a change of the Lcan
Servicer, Borrowar v2ill =2 given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state tlie iIame and address of the new Loan Servicer and the address to which payments should be
made. The notice witl arso ¢ ontain any other information required by applicable law.

20. Hazardous Substa o8, Borrower shall not cause or permit the presence, use, dispasal, storage. or release of
any Hazardous Substances on v in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property thal is in victation of any Environmental Law. The preceding two sentences shail not apply to the prasencs,
use, or starage on the Property uf siall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlar uses 2nd to maintenance of the Property.

Borrower shall promptly give Lende: v atten notice of any Investigation, claim, demand, lawsuit or other aclion by
any governmental or regulatory agency ar prhate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has g ctuz| knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remechial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Sul stenzes” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiny =::bstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, « olatile solvents, materials containing asbestos or formaidehyde,
and radloactive materials. As used in this paragraph 20, “:nvi:onmental Law" means federal laws and laws of the
jurisdiction where the Property is located that retate to hevith, =afety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender furthzr covenant and agree as follows:

21. Acceleration; Remedies. Lender shalil give notice to 3~ awer prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty instrumont (bt not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spc/ly: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the nziice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or beforc the date specified In the notice may
restilt in acceleration of the sums secured by this Security Instrument, forec’osure by judicial proceeding and
saie of the Pro . The notice shall turther inform Bomrower of the righi-ir reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit L+ xny other defense of Borrower to
acceleration and toreciosure. H the default is not cured on or before the datc s.orified in the notice, Lender at its
option may require immediate payment in tull of all sums sacured by this Secur’ <2 Instrument without further
demand and may foreciose this Security instrument by judiclal proceeding. Leniler ahall be entitled to coliect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabte attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall rrlease this Security
instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Wziver of Homestead. Borrower walves afl right of homestead exemption in the Proper(y
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(FIXED RATE)

IWEEKLY PAYMENT RIDER is made this 5tk day of November ‘
1993 and is Incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of

Trust or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the

“Borrowsr”) to secyre Borrower’s Note [the "Note"Jto LaSalle Taiman Bank, FSB
A Corp. of the United States of America (the "Lender") of the same date and

covering the property described in the Security Instrument and located at:

1111 Beurne Ln.
Schaumburg,IL 60153
Property Address

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS Do .
The Note provides far the Borrower's biweekly loian payments and the termination of the Borrower's right 1o

make the biweekly payments as follow:
1. (OMITTED)
2. INTEREST

‘The Interest rats. reditired by Section 2 of the Note will increase 0.25% If the Note Hoider exercises its
option to terminate v ekly paymants pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS oo

. (A) TIME AND PLACZ OF PAYMENTS - ¢ o~ T . :
1 will pay principal and interst tuy ineking payments avery fourteen calendar days (the “"biweekly payments”),
beginning on December {3 1993 . | will make the biweekly payments every

fourteen days until | have paid al of .= principal ard Interest and any other charges described below that |
may owe under this Note. My biwee kly cr any monthly payments witl be applied to interst before principal.

| will make my biweekly or any monthly._rayments at LaSalle Talman Home Mortgage Corporation or at a
different place if required by the Note Helder.

(B) AMOUNT OF BIWEEKLY PAYMENTE * .~ -
My biweekly payment will ba inthe amountof U. §,. $393 . 88

(C) MANNER OF PAYMENT 7 . :
My bilweelly paymems wil be made by an automatic (fezivction from an account | will maintain with the
Note Holder. On or before the dats of this Mote, | 'will cavse “he Nots Holder to have In its possession my
written authorization and voided check for the account/from which my biweekly payments will be
deducted. | will keep sufficient funds in the account to pay the fult amount of each biweekly payment on
the date it is due. | will not change the account from which 1wy biweskly payments are deducted to a new
account with the Note Holder without the prior written consent of tha Ncte Holder.

{ understand that the Note Holder, or an entity acting for the Note Fo/ ey, may deduct the amout of my
biweskly payment from the account to pay the Note Hotder for each biviavkyr payment of the date if Is due

until | have paid all arnounts owed under this Note.

4. TERM

if | make ail my biweekly payments on tima and pay all othar amournts owed under ths ilote, | will repay my
loaninfuion June 22, 2017 , which s called the "Maturity Data". If on the Maturity Date | still
owe amounts under this Note, | will pay thcse amounts in full on that date.
8. (OMITTED) - - P ' :
8. (OMITTED) . . ..
MW1042 3/15/88 ’ "7 BIWEEKLY PAYMENT RIDER PG1
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