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S o MORTGAGE
‘7 ERMS LF THIS LOAN 29-315505-8
ks

AIN PROV'Z::'[ONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

NOVEMBER 5, 1993

‘(‘ THIS MORTGAGE (“Security hstn.ment )|s gwen on
ALBERT R. JENKINS .
AND LOIS M. JENKINS HISHWD AND WIFE

. The mortgagor is

{ Borrower ) T!us Secunly lnstrument is given tc

U LIBERTY BANK FOR SAVINGS

k wh:ch is orgamzedandemshng under the laws of - THE STAI'I- OF ILLINOIS o , and whose
address is 7111 WEST FOSTER
CHICAGC, ILLINOIS 60856 < (*Londer”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND - Lo
AND 00/100 : Lollars (U.S. § 130,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secvirty Instrument (*Note”), which provides for

F monthly payments, with the full debt, if not paid earlier, due and payable on DCEMBRER 1, 1998
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Mote, with interest, and all renewa?s.

extensions and modifications of the Note; (b) the payment of all other sums, with intures’, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenartz and agreements under this
Security Instrument and the Note. For this purpase, Borrowur does herchy mortgage, grant and cony.y to Lender the following

) described property located in COOK County, Illinois:
LOTS 7, 8, 9, IN THE RESUBDIVISION OF LOTS 34 TO 48 BOTH IN{(LUSIVE AND

VACATED PART OF PUBLIC ALLEY IN SOUTH END ADDITION TO NILES CLI'TER
BEING A SUBDIVISION OF PART OF THE NORTH EAST QUARTER (1/4) OF THE
NORTH WEST QUARTER (1/4) AND OF THE NORTH WEST QUARTER (1/4) OF THE
NORTH EAST QUARTER (1/4) OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-28-114-038 R - | - - .

10-28-114-035 - 70 oo R I T e B A
10-28-114-03¢6 - B
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S. Hazard or PNM N’@ ERI @ ltALm[@@ RM‘ML of hereafler erected on the
Property insttred aganst loss by fire, hazards included within the term "extentled coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amcunts and for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall pot be unreasonably withheld. If Bormwer fuils to maintain coverage described above, Lender may, al Leader’s
aption, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrer and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened. If the restoration or l
repair is not economically feasible or Lender's security wauld be lessened, the insurance procecds shall be applied to the sums |
secured by this Security Instrument, whether or not then Jue, with any excess paid to Borrower. f Borrower wbandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured hy this S2ouity Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender el Bortower otherwise agree in wriling, any appheation of proceeds to pnincipal shull not extend or
pretione the due datc of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. If
under paragraph 21 the Jrogerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property pricr o the acquisition shall pass to Lender to the extent of the sums secured by this Securnity Instniment
immediately prior to the acquisition.

6. Occupancy, Preservation, aintenance und Protection of the Property; Borrower’s Loan Applicativn; Leaseholds.
Borrower shall occupy, establish, and ase th= Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender othervise agrees in wriling, which consent shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are boyon!! Borrower’s control. Borrower shall not destroy, demage or impair the
Property, allow the Property to deteriorate, or co/amit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begosn that in Lender's good fatth judgment could result in forfeiture of the
Property or otherwise matetially impair the lien created by (nis Security Instrument or Lender’s security interest. Borrower sy
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender’s good faith determunation, precludes forfeiteer of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lordare’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false o0 1naccurate information or statements to Lender (or fatled
to provide Lender with any material information) in connection with the 'cun evidenced by the Note, including, but not [imied
to, representations concerning Bortower's occupancy of the Property as a prircipal residence. [t this Security Instrumen is on a
leusehold, Bocrower shsl! comply with all the provisions of the lease, If Sorrawer acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees vo the merger in withng

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform’th<_covenants and agreements contained in
this Security Instrument, or there is a fepal proceeding that may significantly affect Leader's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforve faws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorerty. Leader's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, apocesing in court, paymg
reasonahle attorneys® fees and entering on the Property to make repairs. Although Lender may take aclieg under this paragraph
7, Lender does not have to do so. _

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of dishwisement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
pAYLent.

8. Mortgage [nsurance, If Lender required mortgage insurunce as a cordition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to,~
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the =3
cost ta Borrower of the mortgage insurance previously in eftect, from an alernate mortgage insurer approved by Lender, lf:
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to = C
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to:

be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve &
nra um
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17. Transfer of the ILJeNlQEtEhIIQ JIA’LBI‘ GQIBNMM Property 0? Enyau}lfnss? ?n-u8

in rofd or transferred (or if @ beneficial interest in Borrower is told or transterred and Borrower is not a nuturn) person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the date
“ of this Security Instrument, T

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
‘less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain vonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any sime prior to the earlier of: (a) 5 days {or such other period as

_applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Securitv Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, hut not.iimited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonubly require to assure
that the lien of in1s-Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrimpat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

. obligations secured bezolishall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal]
not apply in the case of acedluation under paragraph 17.

19. Sale of Note; Changé of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may e sold one or mior: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer tnrulated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoddancs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall (ot crase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tl preceding two sentences shall not apply to the presence, use, or
storsge on the Property of small quantities of Hazardous Sutatuices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any iwvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propust; and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower leams, or is notifi*2 by any govemmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance: nffecting the Prepeny is necessary, Borrowes shall prompily tuke
all pecessary remedial actions in accordance with Environmental Luw.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamniabl=_or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ans radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and lsws of the jurisdiction where.the Property is located that
relate to health, safaty or eavironmental protection, e ' ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as fotlows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to accelerution follovirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under poiapraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fureclosure by judicial proceeding and suie of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration und the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3(?1"48 ;?33}7 //
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