OF3I$

M
<
0

UN FFICIAL COPY

C100
1!‘)”\ llnm

- S e
O R A T
N UKL [AFISEL IR

Thai 0 oy

'

HE DR

Y
iVl \.’n:jl‘.rﬂ

| Spaee Ahove This Lite Bot Reciling Drata] c oo s e

MORTGAGE 03061910

4306181

THIS MORTGAGE ("Security Jusizmment”) 15 given o December 17, 1393 L The mortgagr s

JOAN €. GASSETT, SINGLE, NEVER HARRIED

CBorrawer™). This Scevrity Tnstrument is given 1 THE KIOWESY FINANCIAL GROUP

which is organized and existing under the kws of ' THE STATE OF -LIINOTS , aridd whuose
address is 108 HOUGH STREET
BAHRINGTON, 1L 60010 O (ULAmader™), Borrower owes Lender the principal sum off
One Hundred Forty-Three Thousand and NO/1BD —commmmcse icmiimrm e n ;e
_ Belars (US, S 143,000.00 )
This debt is evidenead by Borrawer's nole dated the same daie as is Sceurity Wstrymear ("Note™), which provides (or monthly
payments, with the full debt, i not paid caglier, due and payable on January * . 2001 . This Sceurity
[nstrament secures le Lender: (1) the repayment of the debt evidenced by the Note, with intcrestaind all renewals, extensions and
mdifications of the Nute; (1) the payment of all other sums, with interest, advanced nnder pasggraph.7 w protect the security of -
this. Secarity Insteumient; atd {c) the performance of Borrower’s covenants and agreements under dus Sesurity Instrument and the. -
Nmumehmmeﬁmmmudmﬂwmnmmm%ubmanumwymLuMmemmwmgWMNMJmmmyMwmhw
. COoOK . Couty, Minois;”
P.I.N. : 07-17-111-015B
Parcel 1t

Areaa T Sub Area B

-

In Casey Farms Unit Twe Subdivision, b';ing a Subdivislon of part of the Rast 1/2
of the Northwest 1/4 of Ssction 17, Township 41 North, Range 10, Baet of the
Third Principal Msridian, in Cook Counzy, Illinoie.

Parcel 2:

Easements for ingress and fgresc for the benefit of Parcel 1 as sat forth and

dafined in the Declaration recordsd Octobar 31, 1990, as Documnt 90%32380.
soltivly has iR wlidress’ (T 7974 SWEETFLOWER DRIVE HOFFMAN ESTATES [Streer, Cuy].

Hiinots _ 60194 ("Property Address™);

. [ip Coude} ‘ Form 3014 3/90
ILLINCIS - Single Family - Fannie Mae/Froddie Mac UNIFORM. INSTRIJMENT - Page 1 of § ‘Amended 5/01
@n-ﬁﬂ(}i.) iA105) _ YMP MORTHAGE FOAMS - (313)232-A100 - (§O0)511-7201 iniaty
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3, Hesard or Property insurance.  Buorrower shafl keep the improvements fiow existing vr. lu.r¢rilw erected un the Property
msured against loss by fire, hazards included within the term "extended covernge” amd any other awrarcls, inc tuding fowds or
fHombitg, for which Lender requires isurance. This insurance shall be maistasined in the ameims any Tor the periods that Lercder
requires, Tl eswranee canner provisding e insozee shidd be chosen by Borrawer subject o Lemder's approval which shall not
be unreasonably vithlield, T Berrower Lals 1o maintain coverage descebied abive, Lender puy, wt Lender™s ofticn, obiion
coverage o prokect Lender's tights i the Propesty w sccordanee wilh ;mr.uvr.um 7,

Al] sarance policies wel renewals shal be acceptable o Lomber and sl inchwle 5 sindund lnnnpa;-c clawse, Leader sl
v the eight o bokd e policies aind repesals, B Lender reguires, Tormower shall prvaptly give 0 Lender all seccipls o pavid
presmism s eenewal gtiees, 1t event ol Biss, Do sbift give ot potiee o he iosarnee eaerieg atid Leader, Lember
iy ke prood of Joss st nonmade prompity by Becawer,

Unless Lender aud Borrower ofhienvise agree i wriling, insaeinee procesds spall he applied o restorion o cepaiz ol e
Praperty thmaged, if e restaration or regair is ceonumically feiible and Lender’s scumty is 110 Jessenc, W e resinntion of
repair i it coonomsically Feasible o Lender's seeurity woald be fessened, the insurance proceeds shiall b applicd to the suims
sectired by this Seeutily Tnstrument, whethier or mel then due, with any exeess paied 10 Borrower, 1F Barrower abandons the
Propesty., or does soiaaswer within 30 days a notice {rome Letider diar the imsurimee crier has offered 1o seutle g clim, then
Lender may collect thednsurance proceeds. Lender may use the praveeds o repiir or restore the l’rnpurh, 40 10 LY Suns seoured
fay this Security Instrumearsvhether or oot thea die, The 30- da; period will hegin when Bie notice is given,

Pipless Lender and Husfowerathierwise agree i writing, any application of proceeds i principad shall not extemt o postiine:
the die date of the mombly payuicnss sefecrod o paragraphs | oand 2 or chinge the amount of the payments. 1 imvier paryraph
24 she Property s acquired by Lepder, Bomoswer's gt o any insuriiee poticies anid proveeds resaiting from dumage t the
Property privr o the aequisivon stalpass 1o Leider ke the extent of the swins seeured by this Security Instrosient innneiiniely
priog 1o the acyuisition, ‘

fi. Qceupancy, Froservation, Mainfemare aod Protecting ul the Property; Boreower's Loun Applicition; Leascholds,
Burrawer shali oceugry, establish, and use the Propeity ws Borcower's principad sesidence within sixty days alier the excention ol
this Secarity Instrument am shalt coutinge ke ocenyry e Property.as Bortower's priscipal residence $or ab least ome yeir afier the
date of occupatey, unless Lender otherwise agrees n ‘.ri:ing, which consent shill nod be unrcasonably withhehd, or anless
exicnuating citcumstances exist which are heyoml Borrowe s controd, Borrawer shall not destroy, danage or aiupar the Property,
affow the Property o deteriorate, oz commil waste on the Piperty. Bosrower shafl be in default i any forfeitore action or
proceeding, whether civil or eriminal, is began that i Lender gued futths fudgaaent could sesult i forfeilre ol the Pragenty or
otherwise materially impair the lien created by this Sceurity Instrement or Lender’s sceurity inierest. Borrower may curs such a
delanlt and reinstate, as provided i parageaph 18, by causing the aees or proc ceding W be dismissed with o ruling al, in
Lender's good Baith determinatinn, peeciudes forfeityre of the. Boreower'stCrest in the Property or other materiah impairment of
e fien created by this Secarity istrument or Lender's seenrity interest. Borrovwer shall also be in default it Barrower, during the
loan application process, gave m.utcrml};, false or inpegnrate inlopmation or stem o o Lender {or Filed 1 provige Lender with
any waterial fnformation) in conseetion with the foa evidenced by the Noteinghiding, hat nat Baed to, representatinns
concerning Burrawer's wee uparcy ol e Property os a principal residence, 11 this Sceusity Instrument is on 3 leaschold, Borrower
stiadl comply with sl the provisions af the tease. I Borrower aeguives fee titke i the Progery, e Jenschold md the fee tiie shail
net marge unless Lender ageess to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails 1o perfurni the covesents and agreeiients comtained in
tis Sccurity {nstrumeny, or there 15 a legal proceeding tiat may significandy afteey Lendee’s vights i the Property (such as a
proceeding i bankruptey, pratuste, for corilemnalion or Torfeiture or o endoree faws or regulations), wier Lander may do and pay
fur whatcver is necessiry o protect the value of the Property and Lender’s rights in the Froperty, Lemder’s actions may mclade
naying any sums secured by a lion which hos priority over this Securily fnstrument, appeacing i couet, maying reasonable
attormeys” fees and entering on the Property o make repairs, Although Lender may ke getion under this pacigraph 7, Lender
does not have 1o du so.

Any ampns disbursed by Lender under this paragraph 7 shall hecome adiitionad debt of Borrower sceured by this Seeurity
Instrnent. Undess Horrower amd Leader agree 10 offer derms of payment, these amounts shall bear iinterest from the dale of
disbursemeny at the Now rawe and shalt be payable, witly imerest, upon notice fross Lender 1 Borrower requesting payment.

K. Mortguge Insurance, 1§ Lender required marigage ssurance as o conditing of making the foan secured by this Sccurity
Instrument, Borwer shall pay the premivms requited W maintin the mortgage insumance in effeen 11, for any rewson, the
murtgage isurance coverage reguired by Lender lapses or ceases 1o be in elfeel, Borrower skall pay the preminms requised to
ablain coverage substantially cquivalent 1 he mortgage insuraes previously in offect, at o cost substantinlly equivaicnt tr the
cost W Bormower of the mortgage insurance previonsly in ellect, from an altermate morigage inswser approved by Lender, If
substantidly equivalent merigage insurance coverage s nat available, Borrower shall pay o Lender cach month & sum equal o
one-lwellt of Wie vearly mortgage nsarance premium being paid by Borrower when the insuranee coverage lapsed or veased
be i effect, Lender will accept. use and retam these paymenis as 2 Joss reserve i diew of mongage insoranee. Loss reserve

. ‘ Form 3014 9/90
@‘-GR([LJ 19108 : Fags 2ol ittt CEB
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1, timerower's Cupy. Borrawer shill be gaven ane confortaed copy o the Nute abid of lhis}iucm‘il.y Inairyinient,

17, Franster of the Property or w Beagficial Interest n Borrower,  {(all or-ny.pard of e Fropieny, O wiy imerest it s
sold o tensierred (or i a henelicial Inerest in Borrower is Solor inmsterréd amd. Borower i oot ndwral persony without
Lemdes's prive written consent, Lender miy, at its option, require immediate yraymedil in fulof i Snhis sceured by this Sceurity
Instrument, However, this option shatl sot be exercised by Lender if exercist i prohibited by [bderil lw as df the date af this
Sceurity Instrment, v :

11 Lender excrises this option, Lender shal) give Burrower notice ol aceeleration, Fhie notice shall provade i preriod of no) less
than 30 days from the dute the notice is delivered or mailed within which Borrower st pay afl duzm wcun:t’ hy this Security
Bgsirument, §1 Borrowaer fails 1w pay these sums prior o the expiration of his period, Lender may mvoke any remedies prermitted
hy tiks Seeurity tnstrament without further aotice or demamf on Borrower,

1%, Borrower's Ripht to Reinstate, 11 Barrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security lnstrument discontinued 0 any tme prior o the cartier ot {a) 5§ days {or such oter period s
applicable kaw may specify for reinstaterent) veluore sale of the: Property pursumnt o uny powee of sale contaited in ihis Scenril
Bstrisment; o (hy entey ol o judpssient enforcing sthis Secority fstaiment, Those comditions are thad Boreower: Gy pays Lender ;uf
sums which then woubl e due aeder this Securigy fpstramient angd the Notd us 30 no peeeleration bid acesrredl; (h) cares any
delasll of any ather covenants of aprecments; () pys il expenses incuteed in enfoeeing this Security Instrament, inchiding. but
not Simited 1o, reasnpable attorneys’ Tees; and () ukes suel action as Lender may reusonably require (o dssie Wil the lien ol this
Sceurily bistrumess, dender's rights n the Property and Borrower's obligation o pay the simms secured by this Seeurity
tnstruntent shall contizae unchunged. Upon reinstaement by Borrower, this Seeurity nstrument anid the abfigations secured
hiereby shall renmain Tully ¢ective as it no acceleration had occurred. However, this right o reinstate shail ooy apply in the case of
aceeleraton under paragiara 17,

19, Sale of Note; Chavgraf Loan Servicer,  The Note or o partial interest in the Mole (together with this Security
Instrument} may be sokl ane s aere times withuut prior netice 1w Burrower, A sale may resuft in a change in the entity (known
as the “Loan Scrvicer™) that colleess monthly payments due under the Note wnd this Security Instroment. There also may he one or
miare chianges of the Loan Servieersarelated 10 o sike of the Nate, 11 there is a change of the Lo Servicer, Borrower will he
given written natice of the change in acpordance with paragraph 14 above and applicable law, The notice will ste e name
aildress ol the new Loan Servicer and i address to which payments should be wade, The aotice will also conlain any other
information required by applicable S,

20. Hazardous Substanees,  Borrower shall not cawse or permit the presence, use, disposal, storage, or release ol any
Hazardois Substances on or in the Property. Bersowar shall non do, aor allow anyone clse o do, anything affecting the Property
that is ity viekition of any Enviromuentat Law, The precading two seotences shall not apply ke the presence, use, or sSmrge on Ure
Property ol small quantities ol Hizardous Substances hotane penceally eecognized 1 he ppproprinte @ normad residentiog uses
ainl to maintenanee of the Property, -

Rorrower shall promptly give Lender writien notice of any investigation, clain, demiand, lawsuil or olher action by any
governnieatal e repulitory agency or privale party involving sies Troperty sd any Huzardeus Substasice or Envirgmnental Law
ol whiclt Borrower has aclual kiowledpe, [F Rorrower learss, urdpatified by any governmenial or regulatory authority, that any
removal o ether remediation ol any Hazardous Substance affecting e Property is necessary, Borrower shiall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uged in this paragraph 20, “Hazardous Substances” are those ssbrances defined as 1oxic or lizardoss: substances by
Environmenial Law and the Tollowing substances: gasoline, kerosene;-ather Mammable or toxic peirolenm: products, toxic
pesticides ad herbicides, volatile solvent, materials containing asbestos or for malechyde, and radioactive materials, As used m
this paragraph 20, "Eovironmental Law™ means federal ks amd faws ol the jurisdicgon where the Property s located that relare
i health, satety or environmeng! protection, ‘

NON-LUNIFORM COVENANTS. Borrower and Lender further coveramt and agree as Dilows:

21, Acesleration: Remedies., Lender shall pive notice to Boerower prioe to acceleration following Borrower's breach of
any covemant ur agreement in this Seeurity Instroment (but not prier to scceleration uncer paragraph 17 unbess
applicable kaw provides otherwise), The notice shall specify: () the default; (b) the action requires o cure the defaoli; (c)
1 date, uot Jess thaan 30 days from the date the notice is given to Borrower, by which the defauls vinst he cored; and (d)
that Tailure to care the defaslt an or before the date specified in the notice may resull in aecelerativn of the sums secured
by this Security Instrument, foreclosure by judicial procewding and sake of the Property. The natice st farther infurem
Borrower of the ripht to reinstate alter aceelerntion ped the right 1o assert in the forectnsure proceeding the no-existence
of a defwlt or any other defense of Borrower to scecleration and foreclisure, 1T the defanlt is oot cared on or belure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums seeured by this
Seeurity Instrument swithont further demand and may foreclose this Neeurity lnstrument by indiciad proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incheding, but not
timited to, reasonable attorneys’ fees ind costs of tithe evidence,

22, Release.  Upon payment of all swns secured by this Security Instrument, Lender shall release this Seeurity lostrument
withuut charge o Horrower, Bosrower shall pay auy recordating costs,

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in e Praperty.
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BALLOON RIDER

(CONDITIONAL RICGITE IO REFINANCE)

TETS BALLOON RIDER is made this 17th ity of December . 1v9a3 .
wd s irorporated into and shall be decied o amend and supplement the Mortgage, Deed of Trust or Bxeed 10 Seeare Deby
{the "Security Instrament”y of the samwe date given by the undersipned (the "Borrower” ) o seeure the Borrower's Noie 1o
) MIDWEST FINANCIAL GROUP
108 HOUGH STREET R TE
{thie "Lemder”)

. BARRINGTON, JL 010
of the same date awd covering (he properly described o the Secarity Instroment and Jovated w:

974 SWEETFLOWER DRIVE, HOFFMAN ESTATES, ILLINOIS 60194

[Property Address|
The interest rae staled o the Note s eplled the "Nite Rade,” The date of the Note is cabled (he "Node Dhge)” |
utklersud the Lender may transfer the Note, Sceurily Tnstrument and this Rider, The Lender or amyone wln mkes the Nale,
the Securiry nstrsment and this Rider by rranstor iond who bs eatitled ta reccive paymenits under the Noe i< called the "Nowe
Holder.”

ADRDIVIGRAL COVENANTS. In addition o the covenams and agreaiments i the Security Instrinmens, Borrower i
Lemder farther Covenant and pree as foflows (despine anything (o the contrry contoned in the Seourity bstranieot or e

Nt
L CONDYTIONAT 700G TO REFINANCE

AL the maturity Yot al the Note and Securily Instrument (the "Matarity Drate™), B will be able 10 obtain o new foan
(C"New Loan™) with g ey’ Plawrity Date of January 1st , 20 24 . and with an
IHerest rale L‘qlml 1 the "Nes“Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are melGie "Conditional Relinancing Qpion™)., 1T those conditions are not met, | understand that
the Note Hobder is under no oblig=iden o relinance or madily the Nole, or to extend the Maturity Date, sl tha | owill have
(0 repay the Note (tom iy own resources=ar findd a lender willing 10 lend me the money o repay the Note,
2. CONDITIONS TO OPTION

L want to exercise the Coneitiona! Relinancing Option at maturity, certain conditions must be met as of the Malurity
Date, These conditions arc: (1) 1 must stll be/he vwner and oceepant of the property subject to the Sccurity Instrument (the
"Property™); (2) 1 must be current in my mozdhly rayments and cannol have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedmg the Matarity Dater (3) no lien against the Property {excepl for taxes
sd special assessmenis not yet due and payabie: other than that of the Scecurity Instrument may existi (4) ihe New Note
Rate cannol be more than 5 pereenlage puints above thy Note Rated and {53 T must make a written reqaest 1o the Note
Holder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The Mew Note Rate will be a fixed rate of interest i to the Federal Nationad Morntgage Assoctation's required nel
vield for 30-year fixed ratc mortgages subject o a 60-day nGnviatory delivery commitment, plus one-half of one percentage
point {0.5%). rounded 1o the nearest one-gighth of one perccats 8 point (0.125%) (the "New Notc Rate”). The reguired net
viclkd shall be e applicable net yield in eficer on the date ang vaae of day that the Note Holder receives nouce of my

clection 1wy exereise the Conditional Refinancing Option. I17 this Ceguired net yield is not available, the Note Holder will.

determine the New Note Rate by using compurable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is ot gredler than 5 percentage points above the Noje .

Rate and all other conditions reguired in Scetion 2 above are satislicd, the/wme Holder will determine the amaunt of the
monthly payvment that will he sufficiem to repay in foll (a) the unpaid principil,oins () accrised but unpaid interest, plus (¢;
all other sums 1 will owe under the Note and Sceurity Instrument on the Mavidy che (assuming iny mouthly paymens

then are current, as required under Soetion 2 above), aver the term of the New Nedw i shie New Note Rate in egaal monthily

payments. The result of this calculation will he the amount of my new principal and inverest payment every monith oniil the
New Noe is fully paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notify me at least 60 calendur days in advance of the Matority, Date and advise mie of the
principal, accrued but unpaid interest, and all other sums T am expected 10 owe on the Matisity Tare, The Note Holder also
witl advise me that | may cxereise the Conditional Refinancing Omion if the conditans in Scc"mn 2 above are men The
Nete Hotder will provide my payment record information, togetiier with the name, Litle aprd_2ddress of the person
repesenting the Note Holder that [ must notify in order (o exercise the Comditional Refinancin g Ootion, 1 1 meet the
conditions of Section 2 above, T may exercise the Conditional Refinancing Option by notifying e/ Note Holder no lawer
than 45 calesbitr days prior o the Maturity Date. The Note Holder will calculate tie Tixed New Note-Rate based upon the
Federal National Marigage Associatinn’s applicable published required noet yield in effect on the date and time of day
natification s received by e Noke Holder and as calcutated in Scetion 3 above, 1 will then have 30 calendar days 1o
provide ilic Nowe Holder with acceptable praof of my regquired ownership, occupaney and properly lien sutus. Before the
Maturity Bate the Note Holder will advise me of the new interest rate (ibe New Note Raic), new monthly payment amoasing
and a date, time and place ar which [ must appear (o sign any documents required o complete the required refinancing. |
understad the Note Hoider will charge me o S250,00 processing fee and the costs associated with upafating the e

insurance policy, il any,

BY SIGNING BELOW, Borrinwer aceepts aand agrees to the terms and covenants contained in this Balloon Rider.

Q,_* {Seab) s e A(Neal)
JO N C. GASSETT Rorrower Borrower
S (Scal) ——— . - ___f8eal)

-Borrowaer -Barrawer

[Sign Original (taty)
MULTISTATE RALLOQGN RIDER - Songie by - Faanie Mae Unilorm Instrament Farm 3130 12 O
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