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Equity Credit Line Mortgage

dayot DECEMBER 1993

1001780

THIS BQUITY CREDIT LINEMORTUAGE b made thin 16TH ,between the Mortgager,

KWANG POO CHANG AND CHIN SHEN CHANG, HIS WIFE (berela, “Mortgagoe”), aned
the Morigagee, Tho Neribers Trust Company, an lilisois benking corpocation, with it main banking office at 50 South La Salle Street, Chicago, Ulinols 606753
“Mortgagee”).
WHERBAS, Morigagor b2 estered inio The Northern Trusl Cotapany Bquity Credit Line Agreement (the “Agreement”) duled DECEMBER 14,
1993 , P 4G which Mortgagoc may from time %0 time borrow from Mortgagse smounts not to caceed the aggregate autstanding princips)
balsoce of $25,000.35 {the “Mamum Credit Amount”), plus interest thereon, which interest ia paysble at the rate and st the Umes

for in he Agresment. Z.s! »7.cunts borrowed uader ibe Agresment plu interest thereon are Sue and peyable on NOVEMBER 15, 1998
, o¢ wch later date sa Morigag « ~ll agres, but in no event more than 20 years afier the date of Ihie Morigage:

NOW, THEREFORE, 1o secure t> Mor (3a/jce tha repaymea! of the Maxizium Credit Amount, withinterest thercon, purseant 1o the Agreement, the payreal
of all s, with inferest thereon, advanced Ir: sucordance herewith o prote:t the security of this Morigage, and the performance of the covenania and agreeiszate of

Morigagor herein contalned, Morigagor does terely morigage, grant, wamnt, and convey fo Morigagee the property located In the County of
cuz , State nf Hlinoies, which hes the sreet address of 711 CUMMINGS

KENILWORTH, ILLINOIS 60043 (bezeinProperty Addrem”), legally described ar:
TKE EAST 10 FEET OF LOT 24 AND THE W5sT 1/2 OF LOT 25 IN MANUS INDIAN HILL

SUBDIVISION NO. 3 BEING A SUBDIVISION #¥)THAT PART OF THE SOUTH 1/2 OF THE SOUTH

1/2 OF THE NORTH 1/2 OF THE NORTHWEST 17/ ©F SECTION 28, TOWNSHIP 42 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING RAST OF THE CENTER OF CHURCH ROAD

ALSO KNOWN AS COUNTY OF RIDGE ROAD IN COOK UOUNTY, ILLINOLS.

Permanent Indes Number ()5~-28-105-025

TOGETHER with all the improvements now or hegeafter erected on the propeety, snd all <sements. rights, appuriensaces, sents, royaitics, iincral, okl and g
rights snd profits, water, water rights, sod water stock, and ail fixtures now or hereafter attached 10 1/ pet juerty covered by this Morigage; and ail of the foregoiag.
together with said property (or the leasehold extste if this Mortgage ie on a leasehold) are herela 12f2emd 1o s the "Propenty”,

Mortgagor orensats that Morigagor is ewiully neived of the estate hereby comveyed and haw the righs o v gage, grant, and convey the Property, aad that
Mortgagor will warrant and defend generally the title to the Property againat all claima and demnands, sshlrc w2y morigapes, declanstions, casemenis, of
resteictions Sisted in a schedule of eaceptiont 1o coversge In any tillz inssrance policy inwaring Morigagee's interest i the Property.

COVENANTS. Morigagor covenants and agrees as follows:

1. Payment of Principel snd Indersst. Mortgagor shall prompty pay whes
due the principal of and inseses) on the indebtedoess incurred pourwsant 1o the

Agreement, together with any fees and changes provided in the Agreement.

2. Application of Payments, Unlessappiicable lrer provices otherwise, all
peymexs received by Moctgagee under the Agreement and pacagmph § hereof
shalt be applied by Mcrigagee first i payment of amownts paysble to Mortgs-

, the 10 interest, fees, and chirges

I Morigagor hss paid any precomputry f.ace charge, upos Mongagor's
payment of the entlre outsianding princlpal *4'200 and iermination of the
Bauity Credil Line, Mortgagor shail be satiile! 39 2 refund of the waeamed
portion of mch prepaid finance charge in an amout 101 iess than the amoust
that would be calculated by the acharial methcd, provided that Mortgagor
shall not be entited 10 axry refund of lews thas $1.00, For the purposes of this
parsgiaph the serm “sctusrial method' shell mean the method of allocating
puymeats made on 8 deb! between the oulstanding balsace of the chligatics
awd the procompaited finance charge puwrssant 10 Which a prywant s spplied

" firet v the accmed precomputed finance charge s any remalader i awb-

tracted from, or a0y deficiency i mided o e cotsianding belssce of the

obligation.
This document prepared by; : /
CHRISTINE M, PRISTO, ESQ. b
THE NORTHERN TRUST COMPARY .
505 La Salle Street

Chicago, Iiimcis 60673
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ments, 2ad other charges, Baey, and impositions stirbutebiz 30 the Property
that enmy attain n priority over this Mortgage, leasehold prymenss or grossd
rents, I!w.:tﬂnﬂpymmuduuudermywdkwby!hﬂﬂa
insurance policy imsuring Morigagee's interest in the Property (the “Fimi
Morigage™), il any. Upon Morigagee's request, Mortgagor shall promptly
furnish 1o Morigagee receiphs evidenciag payreats of smonnis due under thie
parzgraph. Mortgagor shall prompily dis-2arge acy e that kas priority ower
this Mostgage, excepl the liea of the Firat Morigage; provided, that Mortgagor
shiall not be required 1o discharge any soch Ben 50 long s Mortgagor shall agree
in writing to the paymeat of the cbligstion sceured by such fiun in & manner
acceplable 1o Morigagee, o sball in good faith contert sich lien by, or defend
caforoement of yuch lien in, leg2! procecdings that opernie 1o prevent dhe
enforoement of the lien or forfeiture of the Property of any pert thereol.

4. Hasard laswrance. Mocigagor shall keep the improvements now exiat.
ing or htreafier erecied on Ihe Property iwured agaise! loss by fire, bazarcs
included witbin the jerm “exiended coversge, and mich other hxzards m
Mortgagoe may require and ‘o such amounis and for mch periods as Morighgee
may requinz; provided, 23 dorigagec shall aot require that the amoint of
sich coverage canoed that am.t of coverage nequired o pary the totalamount
secured by this Mortgage, takirg p ior liens and co-insurancz inmto acoount.

The bwurance carrier providi(l 1+ insirance shall be chosen by Mosiga-
gor and approved by Mortgagee (whith < prroval shall not be unreasonably
withheld). All premiuras on insurance poli.ses 2.l be r=aid in a timely manoer.
All insurance policies and renewals thereo. .. be in form acoepiable fo
Mortgagee 33d shall include a siandard moctpage clans« in favor of and is form
acceplable 1o Morigagee. Morigagor shal prompil,’ fralv to- Moctgagee all
rencwal potices and afl receipta for paid premiums. 1n i eventof las, Mortge-
gorshall give prompt potice 1 the insurance carrier asd Mori jagee. Motigages
may make prood of lom if vet raade prompily by Mortgago:.

Unless Morigagee and Mortgagor otberwise agrec in wriing, ‘amunce
proceeds shall be applied 1o restoration oc repair of ibes Property gam s,
middmhmmﬁauorrepkhmmﬂ!ykﬂlemﬂhcmﬂyol
this Mortgage i not thereby impaired, !f such restoration or repaic s not
economically jeasible or if the secarity of this Mortgage would be impalred, the

inwirance proceeds shall be applied to the surms secured by this Moctgage, with
the excem, if any, paid 1o Mortgagor. If the Property is abandoned by Morigs-
procifMoﬂmhihlompoadloMoﬂppmﬁnwdmﬁomthe date
notice ks mailed by Mortgagee to Mortgagor, that the insirance carrier offera to
mitie a claim for imsurnace benefitn Moartgagee ia suthorized 1o collect and

apply the insurence prooceds &t Martgagee’s option either to restoration of
repair of the Property of to the susin secured by this Mortgage.

Unlem mnd Morigagor otherwise agree in wiiting, any such
application of proceeds 1o priacipal shall not cxiend or postpone the due date of
the paymsents due under the Agteeinent or change the amount of such pay-
ments. lunder paragraph 19 hereol, the Property is acquired by Morigapee, all
right, titke, and interest of Morigagor ix and 10 any issurance policies and in and
nmmmfmmmmmmnymmm-h
of acquisition shall pass to Mortgagee 1o the extent of the sums scored by this
Morigaps imumedialely prior so such mle or acquisition.

5. Preservation and Malntenance of Preperty; Leaseholds; Conde-
minisms; Planpod Usnit Developments. Mortpagor shall keep the Prop-
erty in good repaiv and shall oA comimit wale Of permit impairment or
deseriontion of the Property and shall corply with the provisions of anry bease if
this Morigage is ox a leaschold, Ihhullmhunmﬂmmduahium
or & plaased uait developraent, Mosigagor aball perform ali of Morigagor's
obligations wades the declaration o7 covenauts cresting or governiag the con-
dominium or planned unif developrent, the byliw and reﬂhtiou of the
coadiomizium or plazned usl) devziopment, and comstituess doruments. B »
coadomisivm or planned unil developave ss rider is executed by Morigsgor and
recoeded together wilh this Mortgage, the covenanis and agreements of Zuch
rider shall be iscorporated into sad shall amend and sipplemeat the covenants
and agreemests of this Mortgage & if 1he ridet were a part hereol.

6. Protection of Mortgagee's Security. If Mortgagor fails to perform
the covenants and agreements conlaiaed in 1his Mostgage, or if any action or
proceedisg is commenced that materially affecis Mortgager's intercat in the
Froperty, including, but not betied 1o, amy prooveding by or on belalf of s prios
wmortgagee, emiaen! domais, inmolvency, code enforcement, or arTangements
orptwedmphvo!mubuhup!adewdml.w 1 Morigagee's
option, upon notice to Morigagor, mey make sich appesrances, dishurss such
sums and ke wich action as i Decemsary lo profect Morigagee's interen),

cahyppo-ﬂnrppm”omtenpdn) ;

Any amounh disbursed by Monpm puisani to this pmmpn 6, with
interest thereon, shall become addtionai indobsedness of Mortgagor secured
try this Morijage. Unless Morigagor and Morigagee agree 10 other bermd of
payment, such amounts shail be payable upon Morigagee's desand and shall
bear interest from the date of disbursement at the e payable from time lo
time oa outstanding peincipal under the Agreemest. Nothing contained in this
paragraph 6 shall require Mocigagee o incur eny expense or take any action
hereunder.

7. Tnspection. Mocigages may make or cause 1o bemade reonable entries
upoa aad Inspections of the Property, provided that Morigagee shall pive
Morigsgor nolice prlor 10 wny auch inepection specilying reasonable cause
therefor related fo Moctgagee's Interest ln the Property.

2. Condemnation, The procoeds of xny award or ciaim for damages, direc|
oc copsequential, n counection with any condemnation or oiher taking of the
Property, oc pant thereof, of for comveyance In liev of condemmation, &re
hereby nasigned arxd shall be paid 1o Mortgayee. In theevent of a total taking of
the Property, the proceeds shall be applied 1o the sums soctred by this Mort-
gape, with the 30em, if any, paid 10 Morigagor. In the even! of partlal taking of
the Property, that fraction of the proceeds of the sward with a numenstor equal
tothe tolal of Losua and other smounts secured immedistely before the lakiog,
and a denominator equat 1o ihe value of the Pmperty lmmediately befare the
taking, shali be spplied to the sums sccured by this Morigage, and the excess
paid 12 Morigagor,

1 the Property is abandoned by Morigagor, or if, after nofice by Mortgagee
1o Moctgagor that the condemnor hw offered 1o make an award orsettle claim
for demages, Mocigagor Dils 1o respend 1o Mortgagee within 30 days after the
date such sotice ia rualled, Mortgages is authorized fo collect and apply the
proceeds, at Mortgagee's option, elther to restoration or repair of the property
ot o the sums secured by thia Mortgage.

Unlese Morigagee and Mortgagor otherwise agree in wriling, &ny such
sppéicationof proceeds 1o principal shall not extead or postpone the due dale of
vhe smouni due under the Agzeement or change the amount of such payments,

9./ Yertgagor Net Released. No exiemsion of the time for payment or
o dif s tion of any siher term of the Agreement or this Mocigage granied by
Movigqer %o any succedsor in interest of the Morigagor shall openaie 1o
relemse, in oy manoer, the Hiability of ibe original Mortgager and Mortgagor's
pIcormOm i ‘crest, Mostgagoe shall not be required to commence proceed-
ings againet wck #.006.0r Of refuse i extend time for payment or olherwise
modify by reasow of iy demand made by (he original Mortgagor and
Morigagor's sicoessccs ' Wterest,

10. Forehearance by Matiagee Not o Walver, Any forebesrance by
Mortgagee i caurclalug say 1ig/ it of rensedy vodar the Agreement, hereunder,
ot caherwise slforded by applicablsi w , shall not be 2 waiver of or preciude the
exerzine of any mch right ov 1emeay, T°< procurement of insirance of the
paymeal of tax of other liess or charge. by ¥ ortgages shall not be awabverof |
Morigagee'sright toaccrlerate the maturity of it udebiedsemeecured by ths -
Mortgage.

11, Buceessors o Assigaa Bouwnd; Jolnt 2w Several Liability;
Captions. The covensns aad agreetaents herein o.2lained shall bind, and
the rights hereunder shall invre 10, the respective secomncrs sad amigas of
Morigagee and Morigagor, subject 1o the provisions of peragraph 16 bemof,
Ali covenan s and sgresments of Morigagor all bs joint and several. The cop-
tione and headings of the paragraphe of this Morigage are for conveslence valy
sad are not 10 be teed 10 [terpret of define the provisioss hereol.

12. Legislation Affecting Mortgagee's Rights. If enactment or expintion
of applicabie wws has the effect of rendering any provision of the Agrectaeator
this Morigage unenfosveable acconding 1o im ferms, Mortgagee, at ils option,
may require immediate payiea! in foll of sl sucns secuted by this Morigage ased
may lavoke amy remedics permvitied by peragraph 19,

13. Netice. Exoupt for axy notice requived wader applicable Low i be given in
xnother manner, (n) sy notice o Morigagor provided for ia this Mortgege shall
be given by mailiag sach notice by cortified mall addrsased 1 Morigagor at the
Property Addres or at sach viher addros a0 Morigagor siay desigaate by
notios o Morigagen 8 provided herein, and (b) asy sotics 10 Mortgages shall
be given by certified mail, retem receipt roquestedt, 3o Morigagee's addrem
stated berzin or 10 ok oiher acdress as Mocigagoe My desigasie by Botioe fo
Mortgagor st provided hereia. Any notice provided for in this Morigage shall
be deemed 10 bave been given 10 Mortgagor or Morigagee whea gives ia the
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shall he governed by the lawe of 1llinos. In the event that amy provision or clause
of this Mortgege or he Agreement conflicts with applicable laws, such conflict
shatt nol alfect otiser provisions of 1his Morigage or the Agreement which can
be given effect without the conflicting provision, and 1o this end the provisions
of this Murigage and the Agreemen) are deuiared 1o ve severable; provided (it
Mortgagee Inay exercise its termination opticn provided in paragraph 12in the
event of changes in law aftzr the date of this Morigage.

15. Mortgugor's Copy. Mortgagor shall be furnished a ccnformed copy of
the Agreement and of this Mortgage at the lime of exccition or after recorda-
tion hereol.

16, Transfer of the Property; Assumption. To the exient permitied by
Law, if all or any part of the Property or an interest therein, including without
limitation any part of 2ny beneficial interest in any trust holding title 1o the
Property, ltsold of tranfecred by Mortgagor without Morigagec™ prior written
consent, Mortgagee may, al Merigagee 'soption, deelnre all the tums secured by
this Mortgage to be ImmeZaicly due and payable.

17. Revolving Credit Loaa. Thiv Mortgage i given 1o secure 8 revolving
credit Joan unless and untif sucsboa7 s converted to an instaliment loan {ay
provided In the Agreemsent), and .4l »-¢re not only presently existing indebt-
edness under the Agreement but also fi tug, »dvances, whether such advances
are obligatory of to be made at the optioniaf Miortgagee, or otherwise, U3 are
made within 20 years from (he date hereot, to th. s»me extent as if such future
advances were made on the date of the execuon of this Mortgage, although
there may be no advance made at the fime of cxzculiop of ihix Morigage and
alihough there may be ro indebledness secured hereby cutsiandiag at the time
airy sdvance i tade. The lien of this Mortgage shall be valid s 10 1 il indebted-
ness secured hereby, including future sdvances, from the tims of i< filing for
record in the recorder's or registrar's office of the county ia which thy Property
is located, The total amouni of indebtedness secured herelry may ircrerse or
decrease {rom time 10 time, bot the totad unpaid principal baiance of ind’y -
ness secured hereby (inciuding dishursements that Morigagee may make snder
thia Mortgage, the Agreement, or any other document with reapect thereto) s
any one time outstanding shall not exceed the Maximum Credit Amount, plus
inferest (bereon, and any disbursementy made for pryment of taxes, special
assemmcents, or insurance on the Property and interest on such disbursements
(all mch indebtedness being hereinafier referred 10 aa the maximum smount
secured bereby). This Mortgage shall be valid and have priority to the exient of
the maximum amount secured hereby over all subsequent liens asd encum-
brances, including statutory liens, excepling solely taxes and amessments kevied
on the Property given priority by law,

18. Conwarsion tadnatol mankdoasn .. Formant40. the Agssoancal Mog-
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agreement of Mortgagor in this Morigage, including the covenants o pay when
due nny sumz secured by this Morigage, ug the oceurrence of an Event o
Defnuttunder he Agreement, whach Ivenis of Lefault ase gieorpornied hierem
by this reference a8 though sel forth in full berein, Mortgagee, al Morigagee's
option, may declare all of the sums secured by this Mortgage o be immedintely
due and payable without Jurther demand, may termunate the availzbility of
loans under the Agreement, and may foreclose thus Morigage bty judicial pro-
czeding; provided that Morigages shall notify Morigagor at east 30 daysbefore
instiquting any acticn leading fo repossemion ar foreclasure (except in the case
of Morigagor's abandosment of the Property or olher extreme circumstances).
Morigagee shall be entitled o eollect insuch proceeding all expenses of foreclo-
sure, including, bul nol limited 1o, reasonable attorneys’ fees, rud costs of
documentary cviderce, abatracts, and title reports.

All remedies provided in this Merigage are distinet and cumalative toany
other righ or remedy under this Mortgage, the Agreemeal, or atforded by law
or equity, and may be exercised concurrently, indepemdently, or successively,

20. Assignment of Rents; Appointment of Receiver; Morigagee in
Passession. As additional sccurity hereunder, Mortgagor hereby assigns to
Mortgagee the rents of the Property, provided that Mortgagor shall, prier to
acceleration under pamgraph 19 hereof or sbandonment of the Property, have
the right 1o colleet and retain such rents as they hecome due and payable.

Unon aceeleration under parageaph 12 hereo! or abandonment of the
Property, and at any time priot tojudicial sale, Mortgagee, in person, by agent,
or by judicially appoinied receiver, shall be entitled to enter upon, take posses-
sion of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Mortgagee or the receiver shall
be applied first to paymen! of the costs of management of the Property and
collection of rents including, but not limited to receiver's fees, premivms on
receiver's bonds, and reasonable atomney' fees, ard then 10 the sums secured
by this Mortgage. Morigagee and the receiver shal' be liable (o sccount only for
those rents actually received.

21. Release. Upon payment in full of all smounis sccured by this Morigage
and termination of Lhe Agrecmenl, Morgegee shall release this Mortgage
withoutcharge to Mortgagor. Mortgagee shall pay o)l costs of recordation of the
reirase. if any.

22. Walv.r of Homestead. To ihe extent permiticd by law, Morigagor
hereby te'iayis and waives all rights under and by virtue of the homestead
esemption I 7 of Illincis.

IN WITNESS wF.cREQF, Morigagor kas execuled this Morigage.
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+ & Notary Public in and for sid county and miasz, do beseby certify

SHEN CHANC

appeared before me this dxy in person, and

that =
acknowiedged that Ehey
purposes therein set forth.

/B

signed and delivered the said instrument a3

their

free and voluntary act, for the uses and

o DLECEE L )
B

cﬁnumuanuwmduMomdf;?;gqu
My commission expires t% t‘f 77 7

Msil To: The Northern Trnst Com

pay
Ann: __HOME LOAN CENTER _B-A
50 South LaSalle Street

Chicago,
Minca 60675
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