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THIS MOHTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinatier reforred 10 as” this *'Morigage™) is mads as of
%\nz 1953 tromAMERICAN NATIONAL BANK & TRUST CO. OF CHICAGO not personally

g ‘but sololy es Truslee pussuant to Trust Agreoment dated _9/22/93 ___ and known es Tiust No, 11748902 {"Marigagor"), with &
'N'-malllng address at __33 N. LASALLE STREET, CHICAGO .
Minols, £069C to Spaiter Finance Co., {“Mortgagee™), with 8 malling sddruss sl B831-33 Gross Point Foad, Skokle, Niinols, 80077

™ HEREAS, an the date hereo!, the benaliciary (the “Benoficiary”} of the above-described Trust Agrserﬁent execuled and dolivered
B - to Mortgagee his Promlasor{ Noto (the "Note”) of even date In the principal sum of GHT TWO THOU ~EIGHT HUNDRED-
. SEVENTY TWO_ AND93/100—— e oo o —— 1. 82,872.93 ) §
O~Dollars made by JNSE_CANALLES AND HECTOR CANALES AKA HEURMAN CANALES INDIVIDUALLY AND ("Makor™)
2 payable o the ordar ol Morigagee in instaliments as follows; DBA CANALES AUTO BODY SHOP 1.312.15
$ > 4 )

{ 3, ONE_THOUSAND TEREE HUNDRED TWELVE AND 15/100
j\Do!Inrs on the22ND day of JAKUARY 1994 andONE THOUSAND THREE HUNDRED TWELVE AND 15/100

\3 . ($1.,312.15 ) Doliars on the same day of each and every month
. “thereafter for _ 118

successive months and final Instaliment of0NE_THOUSAND THREE HUNDRED WIA:];ZT;I 100—
s £,312. )

’Doltam on the _22ND_day of DECEMBER 2003 | together with interett trom date on the balance of the principal remaining from .
time to Yime unpaid o the rate of 14531 94 per annum. interast shall be payable monthly concurrontly with the installments of principal.
All payments due under ¥ Nots shail be paid 1o Mortgages at the office of Morigages at'its address set forth above, and

WHEREAS, at the directlon-of the Boneliciary under the above-described Trust Agreement, the Morigagor promises to pay out of the portion -
of the Trust Estate subjec’ to_the Trust Agraement the Note, and all oiher Indebiednsss, obligations and liabilities which this Mort- -

== gage secures pursuant lo any o) its terms. . . . : . . o i _
E NOW THEREFORE, to secure w2 ment of the Nole when lhe same beccmes dus and payable (whether by lapse of time, accaieration or other-
J

wise) including all renewals, extang’sns, medifications and relinancings and all other.indebtedness, obligations and liabilities which this Mon-
gage secures pursuant to any of s (ev9, Morigagor does hereby GRANT, MWE. CONVEY AND ASSIGN 1o Mortgagee, its successora
and assigns, the following describad-reai estate situated in the County cf State of |Hinois, to wit:
; LOT 32 AND LOT 33 IR KELSOF‘S SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST '
; 1/4 OF THE NORTHEAST 1/4 OF . dE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 T
: NORTH, RANGE 13 EAST OF TEE THIKD PRIKCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

DEFT-11 RECORD T 827,50
TE7777  TRAN 3584 _12/23/93 14214100
. 25376 & DF -G LSS .
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. Street Address:  2641-45 W. 47TH STREET, CHICAGO, ILLIKOLE 60609
“ PLN. 19-12-206-003 , . Lo :
" Document prepared byROBERT D. GORDON, ESQ., 205 W. BANDOLYP STREET, SULTE 2201, CHICAGO, ILLINOIS 60606

- TOGETHER WITH (1} all bulldings, improvements, flxiures, appurienances, easements s7c hereditaments thereto belonging; and togother with

.. all equipment and machinery now or herealior therein or thereon used to supply heat, (s, al. conditioning, elacirical, mprinkier systems, piumb-

Ing, water, light, power, refrigeration and ventilation; slevaters, escalators, communicatic:.ard etectronic monitoring equipment, tanks, pumps

- and together with any other fixtures, equipmant, machlinery or other pursonal property now Or aeyeafter placed an the above dascribed proparty

which shall be employed in conneclion with the operation, use, occupancy or enjoyment tharue’: (2) alt right, title and interest of Morigagor,

- Including any after-acquired title or reversion, in and to the rights-of-way, roads, strests, avenues ard allays adjoining the Mortgaged premises;
(3) all ranis, Isques, proceeds and profits accruing and Io accrue frorm the Morigaged Premises ur d &if right, title and interest of Morigagor In

" and to any and all leagses approved by Mortgagee now or hareafter on or affecting the Mortgaged Premises, whether written or oral, and all

" other leases and agreements for the use thareof {collectively ““Loasea’’), together with all security thun for and all montes payable thereunder,

- subjact, however, to the conditional permissics of Morigagee glvan i Mortgagor e collect the reptals jo be ralo bursuant thersio, provided Mort-

’. gagor shall not be In default hareunder; and {4) al! proceeds heretcfore or hereafter payable 1o Morigagoi by ria<on of loss or damage by fire

/ and such other hazards, casualties and conlingencies Insured pursuert to the insurance policles hereinafie, de2rribsd and awards and other

* compensation heretofore or hereafter payatle to Mortgagor for any taking by condemnation or eminent domuin proceedings of all or eny part

" of the Mortgaged Premises or any easement or appurienance tharent, Including severance and consequentiat £a7nge. (said rea} estate and

=% all of the above coilectively referred to herein as the "Mortgagsd Premises’) - . E - Lo .

= T HAVE AND TO HOLD the Morigaged Premises unto Morigigeo, lis succeascrs and asuslgns forever (Morigagor hareby RELEASING AND
. WAIVING ali rights under and by viriue of the homestead exemption laws of the State ol lllinois and all rights of homastead created by the Federal

“ - Bankruptcy Code) provided, however, that if-and when Mortgagor shall pay the princigal sind aocrued interest on the Note and ail other indebtedness -
-. hereby secured shall be paid in full and shall perform ail of the terms, covenanis and agreemaents contained herein, then this Morigage shall

= be relsased upon the written request and expsnse of Morigagot. L

. Morigagor covenanis thai Mortgagor is lawfully seized of lhe real esteie heraby conveyed and has the right to mortgage, grant and convey the
" Morigaged Premises; that the Mortgaged Promises are unencurbered and that Mortagor wili warrant and defend generally the titie to the Mort-
- gaged Premises against all claims and demands, subject to any declarations, easements and restrictions listed in & schedule of exceptions to

. coverage in any tille Insuragce policy insuring Morigagor's interest in the Mortgaged Premises, ) : : - -) 7 j ‘
MORTGAGOR HEREBY FU&ER COVENANTS AND AGREES AS FOLLOWS: - O30¢ 100777 ,‘@/ o

1. Morigagor hereby agress: (a) lo pay whan due all indebledness secured by ihis Morigage, all interest thergon and‘aﬁf cther indebtedness,

_ obligations and llabilities which this Mortgage secures; (b) not to commit or permit 1o exist any waste of the Morigaged Premises and to kesp

i the Mortgaged Premises in good condition and repair; (¢} to keep the Mortgagéd Premises free of any merigage, trust deed, mechanic’s lien,
or other flen or encumbrance; (d) nol to suffer or permit unlawful use or any nuisance to exist upon the Morigaged Premises; (8) not to remove

. or-demolish any part of the improvemants of a structural nature which weuld adversely affect the value of the Mortgaged Premises; (f) not to

abandon the Mortgaged premises; (g) lo pay when due-any indebtadness or fiabiiity which may be secured by a morigege, lien, othur encum-

brance or charge on ali or any parl of the Marigeged premises equal or senior in pricrity \o this- Mortgage; (h) to completa within a reasonable

. time any buildings or Improvemenls now or at any time in the process of erection upon the Mortgaged Premises; (i) immediately after destruction

or damage to all or any part of the Mortgaged Premises o commence and promptly complete the rebuilding or restoration of buildings, improvemsnts

"._and ali other property now or hereafier on the Mortgaged Premises unless Morigages elacts to apply the proceeds of insurance to the indebtedness

. secured by this Morigage as herelnafier provided; (j) to comply witff all laws, regulailons, rulings, ordinances, arders and all other requirements

. imposed by any governmental or other competent authority and with all restrictions, covenants and conditions refating to the Morigagod Premiges
"~ or 1o 1he use of theraof; (k) not to make or permit, without firat abtaining the written consent of the Morigagee, the use of the Morigaged Premises

" for any purpose other that for which jt was used on the date of this Morigage or the removal, demolition or sale of any buliding, Improvement,

{ixture, machinery or equipment now or hereafter upon the Mortgaget Premises; {1) to keep and malntain such books and records as required.

ay -




18. No consemt or walver, express GL&N@I-EFE‘ of éi( h or @Iag r in the performance by Mortgagor of
any obligations contained hergin sha ] ¢Bnseht to br goe st pbriormance In any other instance or any olher

obilgation hereunder, The failure of Morigagee to exercise either or both of its remedies to accelerate the maturity of the indebtedness securad
hereby and/or to foreclose the flen heraof following any Eveit of Delault hereundoer, or to axercise any other remedy granted 1o Morigagee hareunder

or under applicable law in any one or more instances, or the acceptance by Mortgagee of partial payments of such indebtedness shali neither o

constilute a walver of any such Event of Default or of Mortgagee's remedies hereunder or under applicable law nor astablish, extend or affect
any grace period for payments due under the Note, but such remediss shail remain continuously in force. Acceleration of maturity, once claimed
hereunder by Mortgagee, may at Mortgagee's option be rescinded by writien acknowledgment to that effect by Meortgagee and shall not affect
Mortgagee's right to acceterate maturity upon or atter any future Event of Default.

19. Morgagor shall pay Mortgagee’s costs and expsnses, tille charges, search fees, appraisal fees, recording fees, costs of survey, trust fees
and attorneys’ fees for negotiation, drafting, closing and protecting this Morigagee and ioan documents and for advice in connection tharewith.

20. Mortgagee shall have the right 1o Inspect the Mortigaged Premises at all reasonabla times, and access thereto shall be permitted for that purpose.

21. Mortgagor represents and agrees ihat the proceads of the Note will be used for business purposes and that Note and this Morigage are
exampt frem limitations upon lawful interest, pursuant to the terms of the Hllincis Raevised Statutes, Chapter 17, Paragraph 6404.

22. All communications provided for herein shall be In writing and shall be deemed to have been given when deliverad personally or three {3)
business days after mailing by United Stales certified mail, relurn receipt requested, first class mall, postage prepaid, addressed 10 the parties
hersto at their addresses as shown at the beginning of this Mortgage or to such other and ditferent address as Mortgagor or Mortgagee may
designate pursuant to a written notice sent in accordance with the provisions herecf.

23. This Mortgaga shalil be construed in accordance with and governed pursuant to the laws of the Stata of lilinois. Whenaver possible, each
provision of this Mortgage siiall be interpretad In such a manner as to be affactive and valid pursuant te applicable law: provided, however, that
it any part hereof shall b protibited by or invalld thereunder, such provision shall be inoffective 1o the extent of such prohibition or invalidity
without invalidating the remairing provisions of this Mortgage.

24. Whenever any of the partics ».ereto Is referred to, such reference shall be deemed to Include the successors and assigns of such party;
and all the covenants, promises ar d g greements in this Mortgage contalned by or on behail of Morigagor, or by or on behall of Morigagee, shall
bind and inure to the benefit of the ¢rspactive heirs, executors, administrators, successors, vendees and assigns of such parlies, whether so
expressed or not. In addition, all covanur’s, promises and agreements of Mortgagor herein shall be binding upon any other parties claiming
any Interest in the Mortgaged Premises und.r Mortgagor. If more than one party signs this instrument as Mortagor, then the term “Mongagor"
as used herein shall mean all of such parier, |ointly and severally, In addition, the term “Mortgagor” shall include all persons claiming under
or through Morigagor and all persons liable 7or the payment of the indebtedness or any part thersof, whether or not such persons shall have
executed the Nota or this Mortgage.

’ AMERTICAN N2 7ONAL BANK . OF I1CAGO :
25. This Mortgage is executed by b, & TRUST CO Crgnlo\ parsonally, but solely as Trustee as aforesald,

in the exercise of the power and authority conferred up.n and vested in it as such Trustee {and sald Trustaee hereby warranis that il possesses -
full power and authority to execute this instrument), an it is expressly understood and agread that nothing herein or in the Nole shall be con-
strued as creating any liability on sald Trustes personally ic/pay the Note or any interest that may accrue thereon, ar any indebtedness accruing
hersunder, or to perform any covenants, condilions and agresments herein or therein contained, either express or implied, all such iHability, if -
any, being expressly walved by Mortgagee and every perso) px’ or hereafler claiming any right or security hereunder. Mortigagee further
acknowledges and agrees that Mortgagee's sole recourse agair.* *ortgagor shall be to proceed against the Mortgaged Premises and other
property given as security for the payment of the Noted and other indebtedness and obligations hereby sacured, in the manner herein, in the
Nete and relatad loan documents and by law provided.

IN WITNESS WHEREOQOF, Mortgagor has execuled this Morigage the diy and year first above written.
H{ENICAN NATIONAL BANK AND TRUST
CCA”ANY OF CHICAGO U/T #117489-02
Hp?s:h'ally. but solely as Trustee as aforesaid

amrtest/, (S M——f/
By: i Uregory . Kaspezyi By: \"} /[ o MICHARY, Wipray
v e

W ﬂ / ASSISTANT SEORETARY

Title: £

Title:

OJU%A_(Ul;d

ACKNOWLEDGMENT
STATE OF ILLINOIS
COUNTY OF COOK L) SOVIENSIY
f, . @ Notary Public in and for the said County,
esaid. DO CERTIEY ___ 9+ VIEMAE VIGE PRESIDENE

*_and K—— WwwrErawml-. Secretery of said Trustee

who are personally known to me to be tH& §ame persons whose names are subscribed o the foregoing instrument as such officers respactively,
appeared before me this day in person and acknowledged that they signed and delivered the said instrument as their own free and voluntary
act and as the free and voluntary act of Trustee as aforesald, for the uses and purposes therein set forth: and the said _
Secretary then and there acknowledged that as custodian of the corporate seal of said Trustes (s)he affixed the seal as higther own free and
voluntary act and as the free and voluntary act of said Trustee as aforesaid, for the uses and purposes lherqin_s'e.t forth.

Given under my hand and notarial seal this day of / > ‘l: ) '!E —2 2 ms
L oy e :

Notary Public

-

PP A AAAL A At st 2 2 s
NN WY WY WA S ANAAAAAT A S

COFFICIAL SEAL”
LM. SOVIENSKI
FIOTARY PLSHIC, STATE OF HLH4OIS

Yy Commissinn Expiies 06/27/96

]
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, 3 5
SPALTER FINANCE CO. .3 3
8831-33 Gross Point Road.

Skokie, lHlincis 60077
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12 This Moﬁﬁaga shall conalitute age ‘ y : e85 Maxigagorand Mortg ' to 'hm pﬁhb&.bf:'ihejMonﬁiqid Pmmlm
‘constiluting property or intesasts W . Ny lied by Mortgagor and held by Mort-
‘aegee which ara aubject lo the pri a Y provisl I Y a} Cride, Tmro!o&,ato ascury payment of the -

Noter and o} olher indebtedness and obligations ol Morigagor heraundor, Mortiagor hetaby gfants Mortgaijide a'wecurity interest In the Mort-
gaged Pramizas and in all such deposils and agrees thal, upon an Event of Dafauit, Mortgage shall have 3l of the rights and remedies of a
nezured parly under the lllinols Uniform Commerclat Code. : - . . - e ] L

_ 13 Mongagor shall not and will not apply for or avail itself of any apprelsement, valuation, stay, extenslon or exgampiion laws, or any so-caiiod

T “moratorium laws"” now existing or hereatter enacted, in order to prevent or hinder the enforcement or {oreciosure of this Mortgage, but does
" heraby walve the benefl{ of such (aws. MORTGAGOR EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER. ANY JUDG-
MENT OR DECREE OF FORECLOSURE QOF TH!S MORTGAGE, ON ITS OWN BEHALF, OH BEHALF OF THE BENEFICIARIES OF MORT- .

 GAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT) BY, THROUGH OR UNDER MOR-

" rGAGOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIFIING ANY INTEAEST IN OR TITLE TO' THE MORTGAGED PREMISES -
SUBSEQUENT TO THE DATE HEREGF, IT BEING THE INTENT OF MCRTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP-

TION OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTENT

" PERMITTED BY APPLICABLE LAWS.

. 14. This Morigage shall secure, in addition to alt other indeblodnias and obligationn herein reciied, any laas, liability, ponally, damage or judg-
‘. ment including reasonable attorneys' fees Incirid by Morigagoee by reason of any actual or alisged violation of any applicable siatuts, ordinance,
' ruie or reguiation for the protection =I ive environment which occurs upon the Mortgeaged Premilses or any adjoining parcels or by reason of
Imposition of any governmental llen for the recovery of environmental cleanup costs expenddsd by reason of such violation (coliectively “Environmendal

Costs™). . ) ) ) S ) S [ : SR

.. 16. Any ono or more of the following shall constitute an event of default (“Event of Defauit”) hereunder: (a) defaull In the payment, when due,
i (whether by lapee of tlma, acaelerallon or ctherwiss) of the princlpal ¢f or Interest on the Note or of any other Indebledness hereby sacured;
* (b} defeuit far mere than ~¢ days In observance or compliance vith any other covenamnt, warranty, lerm or pravision of this Morigage or of any
" saparate assignment oV war es andior ranis sacuring the Note or of any other Insfrument or document securing the Note or relaling thereio;
- {¢) any representation or warr2aty made by Mortgagol hereln or by Mortgagee or Maker in any separats assignmunt of leases andfor renis secur-
... Ing the Nole or in any otherinst ument or document securing the Nate or relating thereto or In any statement or certificate furnished by it pursuant
. herato or thereto proves to be Lint u2 or misteading In any materlal respect as of the date of issuance or meking thereot; {d} the Morigaged Premises
" or any part thareo!, or the bene’icie) intarest In the trust estate holding tile thereto shall be assigned, sold, tranaferred or conveyed, whether
voluntarily or involuntarily, by ope:in of law or otherwiss, except for saies of obsolate, worn out or unusable fixtures or. parsonal property which
" are concurrenily replaced wih simiar fiztures or parsona! property at isast equal In guality and condilion to those sold and owned by Mort:
- gagor oo of any llen, charge or ancurabrince other than the lien hereof; (s) any Indabtedness secured by a lien or charge on the Morigaged
- Premlges or any par therecf is not pald vinen due or procesdingy are commenced to fareciosse or otherwisa realize upon any such ilen or charge
- or 1o have a recelver appainted for the proarly subject therelo or to place the holder of such Indebiedness or its represamtative in possession
- thereol; () Mortgagor, Guarantor or Maker becriias Inaolvent or bankrupt or admiis In-writing its, his or her inability to pay its, his or her debta
. as they mature or makes an assignmant for the be v of creditors or applies for or consents 1o the appolntment of a trustee, custodian or receiver
7 tor the mejor parl of is, his or her property or suza & triistes, custodian or recelver s sppointed for Morigagor, Quarantor or Mekes, or for the
- tnajor part of the properiies of any of them arnd is not 7.iachargec within 30 days after such appoiniment, or bankrupicy, reorganization, arrange-
" maenl, involvency, readiustment, liquidation, disscfutin cr other proceedings for relief under any prasent or future bankruptoy laws or (aws ar
-~ othar statute, iaw ar regulation for the rellat of deblors arr/inptituied by or agalnsy Morigagor, Guaranior or Maker, and if instituied againat such -
" party are consented lo or acquidscad in or are not dlamivasdwithin 30 daye after such Institution, or Marigagor, Guarantor or Maker lakes any
" action In contemptalion of or furtherance of any of the forega ng; {7 there shall be any execution, atlachment or levy on the Mortgaged Premises
. not stayad or relgased within 30 days; (h) any evan! occurs or cor.)lon exists which ia specilied as an event of detault in any separate assignment -
. of leases and/or rents securing the Nole or in any other instrumnt or document securing the Note or relating thereto; (i} any financial or other
" information submitted by Maker or Guarantor to Morigagee proves rntrug in any material respect; {j} the Morigaged Prem|ses are abandonsd; .
- {K) Mortgagor, Guaranior or Maker shall fall or refuse to pay Envirormantal Coals as hereln defined; (1) any hazardous substances or wastes,
- industrial wastes, pollution controf wastes or toxic substances, within the me aning of any applicable Federal, state or local environmenta! statute, -
ordinance, rule or regulation {collectively “Hazardous Substances'’) shali e installed, used, generated, manufactured, produced, stored, releas-
ed, discharged or disposed of on, under or about the Mortgaged Premises. ar-transporied.to or from the Morigaged Premises, in viclation of
- _any Federal, state or local anvironmaental statute, ordinece, rule or regulation:'or. mt Maker or Guarantor shall fall or refuse voluntarily to clean
up and lo baear the cosgt of cleaning up all Hazardous Subsianceu on, under or ata)« the Morigaged Premises within 60 days after thair discovery,
. or after receipt from eny environmantal agency or any cther governmental unit or awthority that a violation of any sppilcable Federal, state or
. logal environmenl stalute, ordinance, rule or regulation has occurred; or {n) or any baiwrupteyr oraceeding shali be ﬂld.%afalmt any Beneficiary
*_ of Morigagor and shall not be dismissed within sixty (80) days after the filing thereo! oL A0 27 N

- 16. When any Event of Default has occurred and is continulng (regardless of the pendency o ary procesding which has or might have the afiect
. of preventing Mortgagor from complying with the terms of this instrument and of the adeguacy o1.ne security for the Note) and in addition fo
such other rights as may be avallable under applicable law, but subject at all times 1o any man~ic i legal requirements: (a} Morigagee may,
- by written nolica 10 Mortgagor, deciare the Note and all unpald indebtedness of Morigagor hereby sec.rad, including any Interest then accrued
" thereon, to be lorthwith due and payable, whereupon the same shail hecame and be forthwith due a)'0 payable, without other notice or damand
- of any kind: (b) Mortgagee shalif, with respect to any part of the Mortgaged Premisas constiiulirig propenty o! a9 type In respect of which reaiiza-
tion on a lien or sacurity Interast granted therain ls governed by the illinols Uniform Commercial Code, hat & all the rights, options and remedies
of & secured party under tha tltinols Uniform Commercial Code; (¢) Morigagee may proceed (o protect and enforos P.g righis of Morigegee hereunder
- {i) by any action at law, suit in equity or other appropriate procaadings, whether for the specific performance of'ary ayresment contained haerein, -
or for an Injunciion against the violation of any of the lerms heract, or in aild of the exercise of any power gravart-hareby or by law; or (il) by
the foreclosure of this Mortgage in any manner permitted by law; (d) Morigagee shall, as:a metter of right, without notice and without giving
- bond 1o Mortgager or anyone claiming by, under or through it, and without regand to the soivency or insolvency of MLt agor or the then value
- of the Morigaged Pramises, be entitled to have & recwiver appolnted of all or any parni of the Morigaged Premises and rents, issuss and profits
thareof, with such powsr as the court making such appointment shali conter, and Mortgagor:hereby consents 1o the appoiniment of such receiver
“and shall not oppose any such appointment. Any such recelver may, io the extent permitted under applicable law, without nctice, enter upon
and take possession of the Mortgaged Premises or any part thereof by force, summary procesdings, sjectment or otherwise, and may remova
- Mortgagor or other persons and any and all property therefrom, and may ho!d, operate and managd the same and recelve all sarnings, income,
* rents, issues and proceads accruing with respect thereto or any part thereof, whether during the pendency of any foreciosure or untii any right
" of rademption shall expire or otherwise; (e) Mortgagee may enter and take possession of the Mortgaged Premises or any part thereot and rmanage,
_operate, insurs, repalr and improve the same and take any action which, in Morigagee’s judgment, is necessary or proger to conservs the value
- of the Mornigaged Premises. Morigages may aiso take pessession of, and for these purposes use, any and all personal property contalned on
- or about the Mortgaged Pramises and used in the operallon, remal or ieasing theract or any part thereol. Mortgagse shall be entitied to colfect
© - and recalve all eamings, revenues, rents, Issues and protits of the Mortgaged Premises or any part thereof {aind for such purpose Morigagor
" does hersby irrevocably constitute and appaint Morigagee ita true and lawful atiorney-in-fact ior it and in its name, place and stead 1o receive,
- collect and recaipt for ali of the foregoing, Mortgager irrsvocably acknowledging that any paymen: made to Morigagee hereunder shalt he a
. gouod receipt and acquittance against Morigagor 1o the axtent so made) and to apply sarne to the reduction of the indebledness hergby secured.
~ The right to enler and take possessiaon of the Morigaged Premises and usa any personal property thereon, o manage, operate and conserne
the samae, and to collect the rents, issues and profits thereof, shall be It addition to all other righis or remedies or Mortgagee hereunder or afford-
ed by law, and may be exercised concurrently therswith or iIndependently thereol. The expense (including any receiver’s fees, counsel feas, cosls
" and agent’s compensation) incufrad pursuant to the powers herein contained shail be so much additional indebtedneas hareby secured which
. Mortgagor promises to pay upon demand together with intarest at the Defauit Rate applicabia to the Note at the time such expanzes are incurred.
Mortgagee shall not bo Hable to account 1o Mortgagor for-any action taken pursuant hersio other than 1o account for any rents actually received
. by Morigagee. Withou! taking possassion of the Morigaged Premises, Morigagee may, in the event the Mortgaged Premises becomes vacant
.. or is abandoned, 1ake such steps as it desms appropriate to proiect and secure the Morigaged Premises (Including hiring walchmen therefor)
- and all costs Incurred in so dolng shall conetitute so much addilional indebledness hereby secured payable upon demand with interest therecn
. at the Default Rate applicable to the Nots at the time such cosis are Incurred. o . ‘ . . ‘

.~ 17. All rights and rémédies set forth in this Morigage are cumulative and thé halder of tha Note and of evéry ather obligation secured hereby
- may Tecover Judgment herein, isaue execution therefor, and resorl to every cther right or remedy avallable at law or in equity, without first ex-
i+ haisting and without affecting or impalring the security of any right or remsedy afforded heraby. o .

S . : : ‘ A . .




by Mongages and to permit Mongagae roasonable access to and the rlghls of inspecllon of such books and records; (m) to furnish to the Mort- .

gagee such information and dala wit sl ss gagor and the Mortgaged Premises
as may bs reasonably requested no o ] o lo a lon and data to be prepared in accor-
danca with generally acceptad accobtmling p S s on sten hal ba commenced upon the Morigaged

Premises uniess the pians and specifications for such construcﬂon have been submmed to and approved In writing by Mortgagee 1o the end
that such construction shail not, in the reasonable judgmaent of the Merigagee entail prejudice of the loan evidenced by the Nota and this Mort-

page; and (o) that it the Mortgaged Premises are now or hereafter located in an area which has been identified by the Secretary of Heusing -

and Urban Development as a flood hazard area and in which fload insurence has been made available under tha Nationa! Flood Insurance
Act of 1968, as may be amended from time to ime (the “Act”), the Morigagor will keep the Morlgaged Premises covered for the term oi the
Naote by flood insurance up to the maximum limit of coverage avallable under the Act.

2. Mortgagor shall keep the Mortgaged Premises continuously insured agalinst loss or damage by fire, Hightning, windstorm, malicious mischief,
vandalism and sxiended coverage hazards, for full replacement value, and shail provide business interruption, botler and machinery, flood and
dramshop insurance if required by Mortgagee. All casually policlas shail contain a standard morigagee clause naming Mortgages as tirst Mort-
geges and a loss payable endorsement In faver of Mortgages. Mortgagor shall also provide a Comprehensive General Liability Property Damage
and Workmen's Compensation Pollcy naming Mortgagee as an additional insured. All policies of insurance shall be written by insurers accep-
tabie 10 Mortgagese and have such monetary limils as Mortgages shall require. .

A In the event of any loss or damage susteined by casualty for which insurance policies are in effect, the Mortgagee is authorized to adjust,
compromise and collect all claims thersunder without the consent of the Morigagar and tc execule and deliver on behalf of Mortgagor all necessary

pronfs of loss, receipts, vouchers, releases and such other documenis as shall be required by the insurers to be executed. At the eleclion.of

Mortgagee, the preceeds of any insurance may be applied to the reduction of the indebtedness secured by this Morigage, whether or not then
due, or may be applied 1o the cost of building or restoring of buildings and improvemenis on the Mongaged Premises, or may be appiied to -

bath purposes in such proportion as the Mortgagee shalt determine. That part of the Morigaged Premises so damaged or destroyed shalt be -
repairad ar rebuilt, in accordance with plans and specifications theretor submitted to and approved by Morigagee {which approval shall not be . .
unreasonably withheld or delayed) and all life, safety and environmental regulations, laws, ordinances (including zoning), rules and regulations

of governmental authorities naving jurisdiction thereovsr, so as to be as slmilar, as is reasonably possible, to the condition which axisted prior -
to such casualty.

4, Mortgagar shall pay ail gene-al 'eal estate taxss, special iaxes, special assessments, waler and sewer charges and all other taxes and charges
an the Mortgaged Premises befora ny charge for nonpayment attaches or accrues, and to furnish the Morigagee, upen requaest, with the original
or duplicate recelpis therefar. if Martrc agor shall desire to contest any tax or special assessment, to avoid defauit under this Morigage, Morigagor
shall pay such tax ar assessmsnt in ‘uil in the manner provided by law.

5. Subject to a written waivar by Mortguge, the Morigagor shall deposit with Morigages In Escrow on the day or days monthly payments are
due on the Note an additional sum spec.fied by Morigagee and estimated to ba egual 1o cne-twalfth of (i) the yearly taxes and assessments
against the regl property securing the Not=/and (i) yearly hazard insurance premiums and (iil) yearly life insurance premiums if any. Until further
notice, the monthly escrow deposit shallbe $ .~ 250,00 . The Morlgagor agraes that noe trust shall be deemed 1o exist by reason
of their making of the feregolng depasits, no interse. shall be payable thoreon and the deposits may be commingled with Mortgagee’s funds.
Mortgagee Is hereby authorized to pay all taxes, rssesements and insurance premiums without inquiry as to the accuracy or validity thereof.
If the deposits made hereundar shalt not be sufficlent t. pay the amounts bilied for taxes, assgssments and Insurance premiums as they become
due, the Mortgagor shaill pay the deficiency to Morigag9e on demand. iIn the event the Mortgagor shall default in making the required deposits
in Escrow, Mortgagee, at its option, may declare the enti’e vnpaid balance of the Nole immediately due and payable and apply the balance
of the funds deposited to the unpaid batance of the Note.

6. In case of default hereunder, Mortgagee may, at lts option, at’e /iy time make any payment or perform any act herein required by Morigagor
in any form and manner deemed expadient by Mortgagee, and Morigagca may, at ils option, make fuil or panial payments of principal or interest
on prior encumbrances, if any, pay deiinquent taxes and Insurance premiitms and purchase, discharge or settie any lax lien or any other prior
lien or claim, redeem from any tax sala or farfeliure affecting the Murtgegad Premises or contest any tax or assessment. All monies paid or
incurred by Mortgagee in connection therewith including costs and attorr eyr * fees and any other monies advanced by Morigagee to protect the
Mortgaged Premises shall be s¢ much additional indebtedness securad heretly end shall be immediately due and payable by Mortgagor together
with interest at the rate of 4% per month (the ""Defauit Rate™).

7. In the event that the Mertgaged Premisas or any part theracf is taken by conderiipition, Morigagee Is nereby empowered 1o collect and receive
any awards resuiting therefrom {"Awards"), which shall, at the electlon ot Mortgagea Ge applied to the payment of the Note or any other in-
debtedness secured hereby, or on account cf rebuilding or restorfng that part of hMorligap~d Premisas not sa taken or damaged. if Mortgagee
olects 1o permit the use of Awards for rebulilding or restoratlon of the Mortgaged Premises, the 1 forigaged Premises shall be so rebuilt or restored
in accordance with plans and specifications therefor submitted o and approved by Mortgayea {v.nich approval shall not be unreasonably withheld
or dslayed) and applicable laws, s¢ as to ba as similar, as is reasonably possible, to the condisun which exisied prior to condemnatien. in the -
event the Awards are insufficlent to pay for all costs of rebullding or restoration, Merigagor shail deposit with Mortgages an amount equal to
such excess costs prior to any disbursement.

8. To further secure payment of the Note, all other indebtedness secured hereby and performance ol el Gi the terms, covenants, conditions and
agreements contained herein, Morigagor heraby sells, assigns and transfars to Mortgagee all of its righ , title and interest in and to all Leases
and rentals, issugs, proceeds and profits now due and which may hersafter become due pursuant thereto, it bring ‘he intention hereby to establish
an absolute transfer and assignment thereot to Mortgages. Mortgagor heraby irrevocably appoints Mortgag'ee s rgent, in its name and stead
(with or without taking possession of the Mortgaged Premises), to rent, lease or et all or any pert of the MunpLpged premises 1o any party or
partles, a1 such renial and upon such terms as Mortgagee shali, in its discration, determine and {o collect all‘of s8’a avalls, rents, issues and
profits arising from or accruing at any time hereafter and all presently due or which may hereafier became due pursrignito each and every Leass
or any othsr tenancy existing or which hereafter exists on the Morigaged Premises, with the same rights and powers and subject to the same
rights and powers as Mortigagor vwould have. If no Event of Default under this Mortgage has occurred, Marigagor shal’ 19 se the right to collect
all of the rents arising from Leasas or renewals thereof, Upon an occurrence of an Event of Default, Mortgages, at any ume or times thereafter,
without notice to Mortgager may nelify any and all of the tenants of the Leases that the Leases have been assigned to Mortgagee and Morigagee
may direct said tenants thereafter to make all rentals and paymenis due from tenants under the Leases directly to Mortigegee and shall have
the right to enforce the terms of the Leases and obtain payment of and collect the rents, by legal proceedings or otherwisa in the name of the
Mortgagor. Mortgagor will at all times deliver to the Morigagee duplicate originals or certified copies of all leases, agreements and dosuments
relating to the Mortgaged Premises and shall permit access by the Mortgagee to its books and records, insurance policies and other papers
for examination and making copies and extracts thereof.
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9. Prier 10 execution of this Morigage, Mortgagor shall obtain and deliver to Mortgagee a commitment for an ALTA Loarn Policy in thesﬁll amount
of the Note Issued by a title company acceptable to Morigagee. All objections contained in the ioan commitment shall be approved by and accept-

able to Mortgagee.

10. This Morigage is given to and shall secure not onty exisling indebtednass, but also future advances, whethar such advances are obligatory
or fo be made at the option of the Mortgagee, or otherwise, as are made within twenty years from the date hereof, to the same extent as if future
advances ware made on the date of the execution cf this Morigage, aithough there may be no advance made at the time of execution of this
Morigage, although there may be no Indebtedness ouistanding at the lime any advance is made. The lien of this Morigage shall be valid as
1o ati such indebtednass and future advances from the fime this Morigage is filed for record in the office of tha Recorder of Deeds or the Registrar
of Title of the county where the Mortgaged Premises described herein are located. The iotal amount of indebtedness that may ba s» secured
may increase or decrease from time tc time, but the total unpaid balance so secured at any one time shall not exceed $ _1_,__ 00 .

of principal, plus interest thereon, and any disbursemenis by Morigagee made flor the payment of taxes, special assessments or insurance on
the Morigaged Premises, with interest on such disbursements, and all costs of collectien, including reasonable attorneys' fees.

11. If Mortgagor shall transfer, convey, allenatls, pledge, hypethecats or morigage the Morigaged Premises or any part thereof, or any beneflclary
of Mortgagor shall transfer, convey, /lisnate, piedge or hypothecate his beneficlal interest or shall aiter in any way the Trust Agreement under
which Mortgagor holds title, ar shall sall, transfar or assigh the shares of stock of any corporate owner ot the Mortgaged Premises or of any
corporation which is the beneficiary of tha Mcrigagor, Mortgagee, at its option, may accelarzia the maturity of the Nole and declare It to be due
and payable forthwith. @




