LJJE\ICQEEOLCIAL COPY

7.1: KISLAK MORT .
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SCHAUMBURG, ILLINOIS 60173 S
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THIS MOR’I‘GAGE( Sequrity. \nstrument”) is given on , DECEMBER 22, 1993 . . The. mongagor i
QRMANDO "ONTIVEROS, MARRIED. TO . . . R BT e TRTOTARE
ORMA QNTIVFROS *k AND h\FAEL AGUIRRE L - ‘ o

L R T R e T A R A I R T ST R P

PND GUILLERMA AGUIRRE, WUSBAND AND WIFE ' =

(" Borrower) TIusSecumy lnslrument mgwun u"‘“ - n gt S T
J I.. RISLAK MORTGAGE CORPORAT TN o DEETLY RECIREST L eae.50
T A R I T L R -: T J"i"," ¥ 16’,}1?7‘, ‘”m” 3504 11]}(3/9‘.5 .Hv'l/'UU
v ‘ AL e H R A Vi e lr':’.s‘_-'-f TP R T TR TE R L I !l'lé‘!l it %""““l&)"""iiﬁ' :LU?‘S
o “)ul« a."lUUT! F\Efﬁ‘(DU{ S
wh;chmormnwdnndemtmgunderthclawsof THE, QTAPF OF FLORIDA e s e .and;VhOw
acddress is 7900, MIAMI LAKES DRIVE WE.d.T & v e :
MIAMI LAKE»': FLDRIDA 33015 R RN | mdbr) Borrowarowasl.enderllwpnnmpal sumof
SIXTY 'I‘HOUSAND SEVEN 'HUNDRED. FIFTY g =
AND 00/100 L ;)ollm(US s i 60 750 00 )
T}us debt is. ewde.nr:ed by, Borrowan. note dated lhu same. data 8 th;s ae"urtv lnsuument('Note'). which. pmvadm for
monthly.payments, with the full debt, if not paid sarlier, due and, payablo.on. . OLNUARY | 1, 2024 :
"This Securily Instrument secures to Lender;. () the repayment of the debt. uvul.enccd by the tNote, with mlerm. md !ll rauewnls.
extensions and modifications of the Note; (h) the payment of all other sums, with intcrest, ndvanced under paragraph 7 to
protect, the. security of this Security Instrument; and-(c). the performance. of Borrower's covenants and agreements under.this
Security Instrument and the Note. For this purpo‘;e, Borrowsr does hereby mortgage, grant and convey.to Lender. the following
described property located in COOK . . : County, Hlmom
LoT 32..IN MURDOCK'S GARFIELD BOULEVARD SUBDIVISION QF '.['HE AVST 1/2.0OF .

(~/ THE EAST 1/2 OF THE NORTHEAST 1/4.OF THE, NORTHWEST. 1/4 OF, SECY'TON 13,.
TOWNSHIP 38 NORTH, RANGE 13, EAST oF 'THE THIRD.PRINCIPAL, MERIJIAN, IN..
COOK COUNTY, ILLINOIS O s

[
g
NADNIEHITIN. G SIS T L T A XX
e LR _.".». T e e, DL B EORT I 'Jt:':- e a T " VERRRY.
o ‘.;_,'-; IR LI U SR TR PR R AN

I NORMA ONTIVEROS, AM EXECUTING THIS MORTGAGE. Lo
SOLELY. 70, SUBJECT THE PROPERTY HEREIN,TO, THE,LIEN OF THE MORTGAGE. I AM
UNDERTAKING.NO PERSONAL, RESPONSIBILITY. FOR.THE. PAYMENT, .OF THE DEBT .
SECURED HEREBY. .1 ALSO HEREBY WAIVE.MY. RIGHTS OF HOMESTERD
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5. Huzard or Prope or th ing or hereafier erecled on the

Property insured against loss by fire, bazards rncluded within the tm "extended Govedhge® and fny Gther hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintsined in the amounts and for 'the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londer’s approval
which shall not be unreasonably withheld, If Borrower fails to, mnmuun coverage described nbovo, l.mder may, at Lendet's
optron, obtam coverage 1o profect Lender’s rights in the Property in accordance with paragraph 7. |

All rmurnnce policies and reoowals shall be ncceptable to Urnder md phnll include s mndard mortgage clause, Lender

Leuder may make pr_oof of loss rf not ma.do pmmpﬂy by Borrower. ‘

‘ Unless lendes and Borrowur otherwrso agreo in wntmg. msurrmce proceeds nhnll bo npplrod io ros(ornlron or repmr of the
Proporly dumogod if the restomhon or repair is economrcally jeaslble and Lender 8 3ocunly is not Iesscnﬂ! If lho resioration or
rcparr i not cconomically feasible or Lender's securily wquld bo lesrrenod tho mrruranco proceeds shnl! bo appirod fo tbe sums
wcurai by this Security !ostrument. whelbur or not_then’ duor wrlh nny excess. pard to Borrower.. if Borrowcr nbandoos the
Proporty, or does not answer wrlhm 30 duvs 8 notice, from L,cnder that !ht. insurance csrrier has offered to some a clmm, ihon
Lender may collec’ W insurance proceods Lender may use the proceeds o repair or restore {he Property or to pay sums
socured by thls Secumv 'mtmmmt. whether or not then due, The 30~dny penod will begin when the nolice is given, .

Unloss Londor anj rorrowor olhorwmo agree m wrrtrng, any upplrcauon of proceeds ;o pnncrprd ahnll not oxlom! or

dnmar,o to the Property prror lo the ,oqurr.mon shall pass lo I.r:ndcr lo lho extcnl of the sums socured by lhrs Socuruy Instrumorrl
rmmedrately prior to the acquisition, .

. Occupancy, Preservation, Murn'mmce and Protechon of lhe Properly, Borrower’s Loan Applicntmn, Lem;ebolds
Borrower blral! occupy, establish, and use ins Property a8 Borrowcr 8 prmcrpal re.srdonco within srxly days after the executrop of
thrs Socunty Insirumenl and shall corztmuu to racupy | !ho Propcrty a8, Borrowor B prmcrpal yesidence for at qud one year after
rho date of accupancy, unless Lender otherwise sgrocy, i Wrilmg. whlch consom hall mot be unreuaonnbly wr!hheld or unless
oxlenuarmg Circumstances exist which are buyond- Pu.rowu 8 control, Borrower uhnll not. destroy, damage. or. impair the
Property, ullow the Property to dt.lonorato, oF comumii »2usto on. the. Pruport\f., Borrower shall be in dofrmll if any forfeiturp
aclion or procuedmg, whether civil or criminid, is begun that i Lender’s. good frulh Judgmcnt could resull in forfeiture of the
Properiy of otherwise materially impair the lien created by th.s Socunly Instriment or Lender's secusily interest. Borrower may
cure such a defuult and reinstate, us provided in puragraph 18, by cr.wmg the action or procwdmg to, be dismissed with a ruling
that in Lender’s good faith determination,. precludes forfeflure of the Borrower 8 interest in the Property or other nmatgrial
:mprurment of the lien created by this Security. lnstrumoql or,. l.ande: 8 mty mlorer.t. Borrowor shall also be in, defauit if
Borrower, dunng the loan application process, gave materially false or, inkccarste. rnforrmtron or statements fo Lender (or failed
to. provrde Lender with. any material information) in connection wrlh lhe loan evidenced by the Note, mcludmg. but not. lumted
to, representalroos concerning Borrower' s occupancy of lho Property as X pnncq.ql re',rdeoco If this Security. lnslmmcnt isona
Ioaschold Borrowor ‘'shall comply. with all the provmon.s of. the. Ieabe If. Borrow. rcqurres fee title to. the Pruperty. the
leasehold rrnd tho fee title shall not merge unless Lender agrees | to lho morgor in Mwriting.”

A I‘mtulion of Lender's Rights in the l’ruptriy. If Borrowor fails to porform the cx vooauls nnd ugroomonls conumod in
thrs Soouruy Ingtrument, or there is a legal proceeding | that may significantly, affect, Londes' jights in the Property. (such as
proceeding in bankrupluy. probate, for condemnation or. forfeiture or, ta eoforco Irrws or regtdmrrus), thcn Lendor may do and
puy for whntovr.r i necessary 1o proiect the vulue of the Proporty and. Londer § nghts in the Propert; s .mrder 8. actions may.
mcludo paying any sums secured. by a lien which has priority, aver. this Su.umy [nslruuu‘m appeoTirg in court, paying
reasonable attomeys’ fees aod entering on the Property to make repairs. All:hough Lender may {ake action wwlor this paragraph
7, Lenderdoesnotnnvotodow - ‘

Any. amounts disbursed by Lender under thrs pomgraph 7 r.hsll bocomc addr.ronal dcbt of erowcr securod by Ilus
Socunty Instrument. Unless Borrower and Leoder agree to other, terms of payment, these amounts shall bear interest from the
date of drsbursomeor at the Note rate and shall he payablo, with: interest, upon motice from Lender to ‘Borrawer requesting

paymant
-8 Mm‘tgage lnsurance. iIf Lender requlrod mortgage msuranoo as 3 condmon of makmg lhe lom ser‘ured by tlns Secumy _

lnstnment. Borrower shall pay. the premiums Tequired 10 maintain the .mortgage insurance in. eft'eor If, for any reason, the _

mortgage insurance coverage required by Lender lapses cr ceases 1o be in. effect, Borrower shall pay tha premivms required 1o .

obtain coverage substantially equrvalenl to the morigage insusance prevrously in effect, at & cost substantially equivalent to the o

o

—

cost to Borrower of the morignge insurance previously in effect, from an. altesnate merigage insurer approved by Lender. If —
substaitially equivalent morigage insurance coverage is not. available, Borrower shall pay. to Lender. each.month & sum equal to < &~

one-twelfth of the yearly mortgage insurance premium. being paid by Borrower when the insurance. oovernge lapsed or ceased to ‘22 <...

bemeffocr ;Lender will accept, use and retain these paymams as_aloss resarve.in. liew of mortgagc insurance, .Loss, reserv
e A R ST AL I LT BORIMI AN Form3014 8/20
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UNQEELCIAL, GOR Yo ey 252,
17, Trunsfer of the Property ( néfichll Infe ' dr-afly'part of the Proporty o any intercst in it

is sold or transferred {or il » beneficial interest in Borrower is solddr transferred and Bgrrower is/not a:natural person) without
Lender's prior written consent, Lender may, al ity option, require iminediate payment in full of sll sums secured by this
Security Instrument, However, this option shall not be axercised by Lender if exercise is probibited by federal law as of the date
> of this Security Instrument. =~ - " ... 0
17 IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
less than 30 days from the date thie notice is delivered or mailed within which Borrower must pay all sums secured by this
'+ Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
~7, permitied by this Security Instrunicnt without further notice or demand on Borrower. :

‘18, Burrower’s Right to Reinstote. 1f korrower meets certain' conditions, Borrower ehall have the right 1o have
gnforcemont of this Security Tnstrument discontinued :at any time prior t6”the eartier of: (a) § ‘daiys(or ‘such other period:as
anplicublé law may specify for reinstiloment): before sale:of the Property pursuant to any power of sale conlained in this
Security [nstrument; or (b) enlry of s judgment enforcing this Security Instrumeént. Those conditionsare that Borrower: (a) pays
Londer all sums which then would be due under this Security Instrument and the Note as if no acceloration had occursed; (b)
cures miy. defalt of any other covenants or agrecments; (c) ‘pays all oxpenies incurred in enforting this Security Instrument,
including, but not-imited 1o, reasonable attornays' fees; and:(d)’ takos such sction as Londer may reasonably require (o wasure
that the lien of this Sesurity Instrument, Lender's rights in the Property anil Borfower's obligation to°pay the sums secured by
is . Security* Instrament )shall conlinue unchanged. Upon reinstatoment by’ Bortuwer, this Security Instrument and the
obligations secured hereb; stall remain fully effective 48'iflno aceeleration had occurred. However, this right to reinstato shall
notipply i the cane of acceletafion-under pacagraph 17, - 17 R i b

217219, Sule of Note; Change 2 Lann Servicer, The Note'or-a' partlal intefest in:the Note (logether with this Security
Inktrument) muy be sold one or mor»iimes wilhout prior notice toi Botrower. A sale may result in a change in the entity (known
a3 thé *Loan Servicer”) that collects meatily payments due vnder the Noks and-this Security Instrument. There also may be one
or moré changes of the Loan Servicer unielaed to a sale of this Note. If there is a change of the Loan' Servicor, Borrower will be
given wrilten notics of the change in accordan e with paragraph 14 above and applicable law, The notics will state the name and
address of the new Loan Servicer and the audresr-io which paymenis should be made. The notice will &lso contain any other
information required by applicable law. PEe b e

20, Hazardous Substances. Borrower shall noi ranse or pormil the presence, use, disposal, storage, or release of any
Hazsrdous Substances on or in the Property. Borrower shailnot do, nor allow snyone clse to do, anything affecting the
Property that is in violation of any Environmenta] Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs(anser thet are generally recognized 10-be' appropriate to normal
residential uses and to maintenance of the Property. e - , R
st 2.« Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rogulatory agency or private party involving the Propery i any: Hazardous Substance or-Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notitied by uxy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property 18 necesaary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law.

* As ustd in this paragraph 20, *Hazardous Substances® ard'those substances defines! as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kéroséne, other flammable: or toxic petroleum products, toxic
pesticides-and herbicides, volatile solvents, materials containing asbestos or formalidehydo, &nc radionctive muteriats. As used in
this_purugraph 20; *Environmental Law" meany foderal faws liid Taws of the jurisdiction Whe/e the Property is located that
relate to health, safety or environments] protection. :

- NON<UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows: & 7
-+ 21,1 Aceeleration; Remedies. - Lender shall give notice.to Borrower prior to acceleration following Rarrower’s breach
of any: covenant or agreement in this:Security Instrument- (but: ot ‘prior ito: acceleration  under pueagraph- 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shali further
inform Borrower of the right to reinsinte ufter acceleration and the right ¢o assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower fo acceleration and foreciosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate paymeni in fuil of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Insirument

without charge to Borrower. Borrower shall pay any recordation costs. DPS 1683
23, Waiver of Homestead. Borrower waives all right of homesteed exemption in the Property. Form 3014 8/90
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