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ASSIGNMENT OF RENTS AND LEASES
As Security for 8 Losn
From LAKESIDE BANK

1. DATE AND PARTIES. The date of thie Ausie ament of Ronts and Lasses (Agrooment) is Docembeor 20, 1003, and the paniea are tho lokowing:

OWNER/BORROWER: AND NOT-PERSONALLY.

LAKESIDE BANK AS TRUSTEE 1/ DATED 7-24-90 AK/A TRUST #10-1462
141 W, JACKSON 8LVD.

CHICAGO, IL. 8ocod - BEPT-IY RELORBINGS 71,50
BANIE . cOTRIVID TRAN 3594 (1425793 1516300
LAKESIDE BANK T T ot SRt N T A Ve
COBE oMty RETORDER

an {LLINOIS banking corporation '
141 W. Jackson Blvd. Suite 1212

Chicago, Hlinols 50804

Tax 1.0, # 36-2583514

2. DBLIGATIONS DEFINED. The term "Obligations” is defined as and includes th fo%owing:

A. A promissory note, No. 3321, (Nota) dated Dacember 20, 1683, ana r4ec ited by LAKESIDE BANK AS TRUSTEE U/T/A DATED 7-24-00 -
A/K/A TRUST #10-1463, SBW INVESTIGATION AND SECURITY AGENCY,INC, |, SHERMAN B. WILLIAMS and FRANCES WILLIAMS
{Borrowar) peyabla In monihly payments 1o the order of Bank, which evide.v2ca a loan (Loan) to Borrower In the amount of $10,000.00,
plus interest, and all exiensions, renewals, modilications or sybalitutions thereaf,

8. All fulure advances by Bank 1o Borrower, 1o Qwner, 1o any one of them or (o any ona Jf tham and cthera (and all other obligations relemed
1o In the subparagraph(e) bolow, whathar of not this Agreemant is specificelly ralerd ¢« tn the avidence of Indobtedness with regard lo
such kiture and additional Indebtednoss).

C. All addifonai suma advanced, and expenses incurrad, by Bank for tha purpose of Insuring, preserving or otherwitd protocting the Colllara.l
{8& horoin dolinod) snd lis valua, and any othor surma advanced, and oxponaes Incurred byt ank putsuant to this Agreoment, plus Inforest &

: at Lhe sama rato providad for fn the Note comguted on a simple Interest method. )

0. All other obligations, now oxieting or heraatier arising, by Barrowor owing lo Bank to the emcri the taking of the Collateral (as hofalnC
definad) as securlty therefor Is not prohibiled by Iaw, inciuding buj not limited 1o iabliities for overd afts, all advances mada by Bank o~
Borrowor's, and/or Owner's, bahalf as authorized by thias Agreement and |labliities as guarantor, endurenl 10 surety, of Borrower 10 Bank
due ot 1o become due, direct or indlrect, absolule ar centingant, primary or sacondary, liquidated or unliqulrand, or joini, seversd, or jol
and sevaral, ~y

E. Bomower's parformance of tho ferma in the Nole or Loan, Owrer's performance of any terms In thie Agrecmer:, and Botrower's anfic
Owner's performance of any terms In any daed of trust, any tust deed, any morigage, any deed 1o secure debl, a.v/ securlly agreament,
any olher assignment, any consiruction foan agreemant, any loan agreemunl, &ny wpsignmen! of beneficial inferest, Bny guaranty
agreerent or any olher agreement which secures, gusranties os othetrwisa relates 1n the Note or Loan.

Howaver, this security Interast will not secure another dabt: )
A, If this security Interest Is In Borrower's principal dwelling and Bank falls to provide (Io oll persons entitled) any notice of tight of resclssb‘\
required by law lor such other dabt; or
B. It Bank fails 10 make any disciosure of tha existence ol this security Interest requirad by (aw for such other dabi.

3. BACKGROUND, The Loan la secured by, bul is not limited 1o, a morigage {Mortgage) daled December 20, 1963, on the follewing described property
(Proporty) shtuated In COOK County, ILLINOIS, to-wit:
SEE EXHIBIT "A* ATTACHED HERETO AND MADE A PART HERECF,

4. ASSIGNMENT. in consldevetion of the Loan, Owner assigns, bargains, solis and conveys to Bank all of Swner's right, title and Inlerast [t and to af
rahts and profits from the Froperty and all lpases of the Property now or heraafter made (efl of which are colleciively known &s the Collateral), which
Coliateral is described as foliows:

A. all leasas (Leases) on the Property, The termn "Leases™ in this Agreermnent shall Include all agreements, written or verbal, existing or heroalies
ansing, for tha use or occupancy of any portion of the Property and all extensions, renawsls, and substitutions of such agmrmﬂw.

Including subleases tharaunder, .
B. ali guaranties of the performance of any party under the Loases, /)‘)\/7
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o C. tha right to catiect and recelve il revenue {Rant) fiom the Laaies on the Property now due or‘thich[myjﬁboonﬁ dus. Rent inciudes, but |
- to not limited to the following: revenue, lsaue, prolits, rent, minimum renl, percentage fent, additional ranl, common Nea maliiensnce

charges, parking chargos, resl eafals laxas, other applicabie laxee, securlly deposils, Insurance premiim contributions, liquideted

damages following default, cancediation premiums, "losa of runts” insuranch or other proceeds, and all rights and claims which Owner may
have agalnst any person under the terms of the Loases,

&, COLLECYION OF RENT. Owner ahall giva notice of Bank's rights 10 8l Rents and notice of direct payment 1o Bark 1o those obligated to pay Rents.
Owngr agroee lo direct all 1onanis 1o psy Rent due or to become due lo Ban, Crwner shall endorse and doliver to Bank any monay orders, checke
or cralta which represent Rents from (ho abova-deocribod Property, 19 apply the proceeds lo the Obligations, and shall give notice of Bank's rights
in any of sald Rents and notice of direct payment to Bank 10 thons obligated to psy mich Rents. Bank ahall bo the craditor of each Lessos In reepect
1o aasignments for tha benafit of cradilors, hanksupicy, reorganization, earrapgement, Inssivency, dissclution or recolvership proceedings by Lessee,
and Owner shall Jmmediately pay over 1o Bank all suma Owner may receive as credlior from such actions or proceedings. Also, Bank may codlect of
recelve all paymanis paid by any Lessee, whether or not pursuant fo the terma of the Leases, for the right to terminate, cancel or modify the Leases,
and Ownwr shall immadiately pay over o Bank all such paymenis as Owner may recelva from any Lessee, Bank shali have 1he option 1o apply any
amounis recaivod as puch craditor fo the Obligations, the Morigage, or this Agreament. The collection or receipt of any paymanta by Bank shall not

consiitule Bank an bolng a Mortgagoo In pasuension,

8, APPLICATION OF CGLLATERAL PROCEEDS. Any Ronis or othor payments recalved of 1o b recolvod by viue of the Colialorsl, will te appied lo
any amounie Borrowor nwon Bank on the Obligaions and ahail ba applied el to vosts and expanses, then fo accruad inlorest and the balence, i

any, to principal excer as oiharwise roquired by law.

7. WARRANTIES, To Inducc Brii: to make the Loan, Owner makas the following reprecentationa and warranties:
A, Ownis has good Utie o the Leesos and Rent and good right 1o esign them, end no ofher persen has any right In tham;
B, Owner has duly porizmw d all of the tarma of 1he Laasee that Owner s obligaed 1o paformy
C, Owner han not proviodre: vasigned or encumborod the Loasea or 1ha Rent and will not junher assign of encumbar tha Lanpos or fulure
Rent;
0. No Rent lor any perlod subsezaent to the cuitont month has boan cakuctad or receivod from Lessso, and no Rent haa boan compromised,

The torm “Lesseo” In thin Agreer ~Zii ahall Include alf porsong or enfiies obligated to Owner under the Loasos;

Upan request by Bank, Ownor will #a'wer 1o Bank a trus and complolo copy of an accounting of Rent which s currant as of tho date

requestad;

Owner has compllad and will continue to'comph with any applicable landlord-lenam iaw;

. No Lessee ia in default of any of the lerms of 1he | Bases;

. Owner has not and will not welve or otharw!se compromiso any obligation of Lessee under the Lease and wilt anforce the performance of
svery obligalion to bo performed by Lessee und o I o Lease;

Ownar will not modity (he Leases withaut Bank's pror writlen consen, will not consent o any Losgee's asalgnment of the Leases, or any
sublatting thoreunder, withoui Bank's prior writion corisznl and witl not sl of removo any pasonnl proponty located on the Proparty unkess
replaced In like kind lor like or bettor velua; and

J. Qwner will not subordinalo any Loases 1o any morigage, Yan, ur ensumbrance attecting the Property without Bank's writlon consent.

rem m

8, OWNER'S AGREEMENTS. In consideralion of the Loan, Owner agrees: :

A, to delliver 1o Bank upon execution of this Agreerant coplas df uv. Leases, cattified by Owner, as being true and comrect coples which
sccuraioly represont the transactions batween the paries;

B, not to amand, modily, extend os in any manner alier the torma of any Losmae, ‘or cancol or terminato the same, of accepl a surrander of any
premispa coverad by such Luase wilheut the prior wiltten consant of Bank [0 ¢ acht instance;

C. 1o observe and porform all obligations of Lessor under the Loases, and io-wo written prompt notice 1o Bark of any default by Lossor or
Lossed under any Loaso; :

0. to notlfy In wilting pach Lessee thal any deposila previously dallveted to Gwnar hua byan telained by Owner or assigned and deliversd lo
Bank as tha case may be;

E. to appear fn and delend any aciion or proceeding pertaining 1o the Lanses, and, upot. the (nosest of Bank, 1o do so In the name and on
behal! of Bank bu! al the expensse of Owner, and 10 pay all cosls and exponses of Bank, including raasonabie aftorneys' fees to the extent
not prohibited by faw, In any such action or proceading In which Bank mey appear;

F. to glve written notice of this Agreement o ench Lesses which notice shell comain ingticions 16 each Lassce thal Lesses ehall make all
paymento of Rent diroctly to Bank;

G. 1o Indemnity and hold Bank harmissa lor all Habillbes, damagoes, costs and expenses, inciuding rolsons)la attorneys' faes, Bank Incure
whaon Bank, at lts discretion, elects to exercise any o its romedies upon dofault of Losses;

H, that if the Lenses provida for sbalement of rant during repslr due to tire or other casually, Bank shall be 70 ided eafisiactory insurance
coverage, and : :

1. that the Leasas ghall remaln In bl force and effect regerdless of any merger of the Lessor’s and Lessea's interests.

8, EVENTS OF DEFAULT. Ownar shall be in delault upon the occurrance of any of the following evenis, circumatances or conditions (Events of Default):
A,

Fallure by any party obligatod on ihe Obligations to make payment when due; o
B. A delault or breach by Borrower, Owner or any co-pigner, endorsar, euraly, or guaranicr under any ol tho terms of 1his Agreement, the

Note, any cansfruction ioan agreemem or other loan agreement, any peclirity agreemont, morigage, doad 1o secturo debl, deod of trust,

trust deed, or any other document or instrument avidencing, guarantying, socuring or otherwlae refating to the Obligations; or E

C. The making or furnishing of any verbal or writtan representation, afatament or warranty 1o Bank which la or becomen talse or Incorract in ~ Zr

any material respect by or on bohall of Gwner, Borrower, or any one of them, or any co-signe’, endorser, surety or gualanior of the -
Obligations; or R -

D. Failure to obleln or maintaln the Insurance coverages requirad by Bank, or insurance as is customary and proper lor the Collateral {ps ::
hereln dafined): or o |

&

E. The demh, dissolution or insolvancy o, the appoiniment of a recelver by or on behail of, the sasignment tor the benefil of craditors by of on
bohalt of, the voluniary of Invalunlary termination of existonce by, or the commencoment of any proceeding under any presant or fulire
fedaral or state Incolvency, bankruplcy, reorgenization, composition or dabtor rellaf law by or against Owner, Borrowny, or any one of
them, or any co~signer, andorser, surety o guarantor of ihe Dblgations; or

F. A good faith belief by Bank al any time thal Barik Is insecure with respect to Botrower, or any co-gigner, ondorser, surety or guarantor, that
he prospect of any paymen! Is impaired or that the Collateral (as herein defined) ks inpaired; or

G fﬁlure 1o pay or provide proof ot paymont of any tax, assessment, rent, surance premium or escrow, escrow deficlency on or balore its

e date; of
H. A malorlal adverse changs in Owner's businoess, including ownsrship, management, and financial conditions, which In Bank's opinion,

Asalgnment o) Ronis & Laason 12/20/83 : nisls
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Impairs the Collalaral or repayment of the Qbligations; or 7l
L. A tranater of a subatantial pan of Ownet's money of proporty.

10. REMEDIES ON DEFAULY, At the option of Bank, &l or any part o) the principsl of, and sccrued interest on, the Obligations shall becorna
immadiately due and peyable without notice or darnand, upon the accurrence of an Event of Delsult of i1 any tima thevealisr, In sddiion, upon the
occurmance of an Evant of Delault or &t any Yime thereafier by Mortgegor under the Morgage, Bank, st Bank's option, ahall have tha right 1o axorcise
any of ali of the following remedies:

A. To continue to collect directty and relaln Rent in Bank's name without taking pousession of the Proporty and fo deinand, cokact, receive,
and sue for tha Rert, giving propes receipts and roloases, snd, sfter dediicting all ressonabie axpenses of colection, apply ihe belance as
tegally permitied 10 the Nota, firs fo accrued intecest end then fo principw, :

8. To recover reasariable atiorneys' foes 10 tha exient not prohibited by iaw, .

C. To declare the Obligations immadialoly due and payabile, and, a1 Bank's option, axercise any o) the remedics provided by faw, the Noia,
tha Morigage or this Agreement.

D. To enier upon, take possession of, maenage and oparalo s or any part of the Froparty, make, modify, enlorce of cance! any Leados, evict
any Losses, increase of redico Rent, deccrate, clesn and mako ropairs, and do any act or Incur any cosl Bank shili deom propor fo
proloct the Property as tully as Owner could do, and 1o apply sny funde colleciad from the oparation of 1he Property in such arder as Bank
tnay deem prapor, Inchiding, bul nat lrmtted 10, payment of the Tollowing: opersting expanses, mansgemen, brokerege, attorneys’ and
accouniania' Joos, tha Obligationa, and toward the mairienance of reserves for repair of replacement. Bank may take such sction withoul
rogard 1o the adequacy of tho security, with or without any aclion or proceeding, ihrough any perian Or agem, mongegen under a
maGrigage, or 7ausiver 1o be appointed by a court, and irrespectiva of Owner's possossion.

‘fhe coliection end appliczion ol the Rent of 1he entry upon and (aking poasession ol the Praperty as net out in this section shalt not cire or wilve
any defaull, or modily or weva any notice of dalault under the Nole, Morigage ar thia Agreemen, or invalidate any act done pursuant to such nolce.
The enlorcement of such remy dy by Bank, once exercised, shall continue for a0 Jong a8 Bank shall elect, notwithetanding (hat auch collection and
application of Rent may have cuior’ the original default, If Bank sheii thernafter elect to diacaniinua the exerciso of any such remedy, tha same of
any other romady under the law, #.= i3, Morigage or thie Agreemeni may be soserted at any Sme and from time to time following sny subsequont
dolayi. The word "defeult” has the eso meaning as conlainad within the Note or any other Instrument evidancing the CObiligations, and the
Morigage, or any other documant sacurhig/ 0 arantying or otherwise relating to the Obikjations.

In acdiion, upon the occuranca of any Event of Jetzuh, Bank shall be entited 1o &l of the remedies providad by law, the Nole and any related oan
docurments, Al rights and romedies ara curmilativa and not exclusive, and Bank la antitied (o aft remediey provicoed at Jaw or equity, whether or not
oxpraagly set forth.

11, ARDITIONAL POWERS OF BANK. In addiion to all otser powers granted by this Agreement and tho Morigsge, Bank also has the rights and
powers, pursuan] o the provislons of the Minols Codo of Civir "rovadurs, Secllon 15-1101, ¢ soq.

L‘_; CQE)Y ? | iL-zs‘-ozéﬁm..'z,iaf

12. TERM. This Agrecrent shall ramain in effect until the Qbligatcr's are killy and Anally pald, \pon paymant in tull of aili such indobladnpss, Bank
shall execule a rolaass of this Agresmeni upan Ownor's request.

13. GENERAL PROVISIONS.

A TIME IS OF THE ESSENCE. Time Is o} tha essence in Owner's paricimence of all duties and obilgationa Imposad by this Agreement.

B. NO WAIVER BY BANK. Bani's course of dealing, or Bank's forbemure fran, or delay In, the axerclae ot any of Bank's rights, remedies,
mrivilegea or right 10 Insist upon Owner's eirict periormance ol any proviue’a coralned in this Agreement, or other lean documents, stk
not bo conslrued ne & waiver by Bank, unless any such walver is in writing ‘anv is signad by Bank, :

2 AMENDMENJ. The provisions contalned in this Agroarent may not be aronded, ~«cept through a wiltten amendmeant which is aignod by
Owner and Bank,
FURTHER ASSURANCES. Owner, upon raquest of Bank, ngrees to execuls,-wwinowledge, deliver and record or file such further
Instrumeniz or documents as may be required by Bank to soclre the Nale or confirm ary o,
GOVERNING LAW. This Agreerment shall be govetnad by the laws of the Stala ol ILLIMV 3] provided that such laws are not otherwite
proempted by federal laws and regulations.
FORUM AND VENUE. In tha avert of (itigation pertalning 1o thia Agreement, The exclusive forum, »anue and place of jurisdiction shall be In
tha State of ILLINOIS, unless otharwise designated in writing by Bank or otherwise required by law,
. SUCCESSQRS. This Agreement shall inure lo the banslit of and bing the heirs, porsonal representr.uvey, successors and assigna of ihe
parties: pravided however, that Owner may not asalgn, transfer or teiegate any of the righls or obligathing vadar this Agresment,
. NUMBER AND GENDER. Whenaver used, the singuiar ahall include the plural, the plural the singuier, anz vo usa of any gender shal be
epplicabla to alt genders,
I, DEFINITIONS, The tarms used In this Agreement, if not defired fareln, shall have their meanings as defiad in the other documents
executed contamporanocusly, or In conjunction, with this Agreement,
J. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any sib-paragraph, in this Agremiant are for convenience
only and shall not be disposttive In interprating of consirulng this Agreernent,
K. IF HELD UNENFORCERBLE. It any provision of this Agreement shall be held unenforceable or vold, then such provision shali be severable
from tha remalning provisions and shall In no way BHect the anforceability of the rematning provisions nor the validity of this Agreement.
L. NO ACTION BY BANK. Nothing contained herein shall require the Bank 1o tako any action.
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LAKESIDE BA um‘zumkgr‘ Mx" AKA TRUST #10-1480  SEE RIDER ATTACHED IHJR..:TD;A-
ov: (2L AND MADE A PART HEREOF. b4

By: ASEISTANT SECRETARY.

N
Aa Co-Trusies : ~

As Co-Trustee “Y|GE - PRESIVESF? & TRUST OFFIGER

s
L
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STATE OF ILLINOIS - /

COUNTY OF COOK
__s mnolary publio, corty that BY: and .

On this »20  day of ?6’& %‘N 1A
#Y:, sa Co-Truseen, for LAKES(OE BANK AS THUB‘!‘EE UMA BA‘TE’O‘ 7;-’2440 A}WﬁUﬁ‘r’" #10-14€3, persansily khown 10 me Io bo the same
parsana whooe names are subocribed 10 tha foregeing instrument, appaarad bolore me thie day In person, and acknowledged that they dgnod and

gellvered tho Instrument aa their free and volunlary act, for the uses and purposes set forth,
My cofmmission expires: v

} " QFFICIAL SEAL " NOTARY PuULIC
gDAVID V, PINKERTON :

NOTARY PUSLIC, STATE OF ILLINO!S
This dooument was prepared by LAKESOR SANK, 441 W(Pabiea Sivg 1212, Chicago, Hlinole 80604

P!

 Plaaza retumn thia document after rocording lo LAXESIDE BANK, 141 W. Jsckson Blvd. Suite 1212, Chicago, litinola 80804,
THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT, EXHIBITS AND/OR ADDENDA MAY FOLLGW,

6.T1200g
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LEGAL DESCRIPTION

Lots S5, 6, 7, 8, 9, and 10 in the resubdivision of Block 1 in
Pituer’e Subdivision of the Southwest 1/4 of Section 27, Township
38 North, Range 14, Eant of the Third Principal Mezidian in Cook
County, Illinois.

PROPERTY ADDRESS: 3563 East 75th Street
Chicago, I1 60619

PERMANENT INDEX NOa: 20-27-305-003 (Lots 5, 6, 7, and 8)
20-27-305-002 (Lats 9, and 10)

A
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SEE RIDER ATTACHED HERETO ' T

AND MADE. A PART HERECF.

This Assigrment of Dents ig executed by the underssigued, not
personally, but as Trustee in ble exercise of the power and authority
confecred ucon and vested ln Lt as such Trustse, and Insofar as said
Trustee Ls concemmed, is payable only ouk of the brust estate which in
part ls securing the payment hereof and throuyh enforcmrent of the
provisions of any other collatecal or quazanky fxom Sime to wime
seourilie cayrent hereof; no personal llability shall-be aszexted or
b enfurrsable aguinst the undersigned, as Trustee, because or in
resgack or) this Assignment of Rents or the making, issue or transfer
thezeof, all)such personal Uability of sald Trustee, if any, being
expressly walved in any manner.

-~

671130




UNOFFICIAL COPY




