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TOGETHER with all the improvements now or herealter crocted on the property, snd ali casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain 8 part of the property covered by this Mortgage:
and all of the Taregoing, together with s5aid property {or the leaschold estate if this Mortgage is on a |rar.chnld§ are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawlully seised of the estate herehy conveyed and has the right to mortgage.
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against slb claims and demands,
subject to encum brances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal snd Interest st Variable Rates. This mortgege secures all payments of principal and
interest due on a variable ratec loan. The contract rate of interest and payment smounts may be subject to change as
pravided in the Note. Barrawers shall promptly pay when due st smoums required by the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day momhl.?' payments of principal and interest are paysble under the Note, until the Note is paid in full, a sum
{herein "lunds”) equal 1o onetwelfth of the yearly taxes and agseasments (including condominium snd planned unit
development sssessments, if any} which may atwain priority over this Morigage and ground rents on the Property,
any, Yus one-twelith of yearly premivm installments for hazard insursnce, plus onertwellth of yearly premium
installmenta for mortgage insurance, if any, sll as reasonably estimated initially and from time to time by Lender an
the basia of assecaments and bills and reasonable estimsies thereof. Borrower shull not be obligated to make such
payments of riady to Lender to the extent that Borrower makes such payments to the holder of a prior mortgsge or
deed of trust if suct fiolder is an institutional lender.

If Borrower pajr Hunds to Lender, the Funds shall be held in an institutian the deposits or secounts of which are
insured ar guaranteed by s Federal or state agency (including Lender if lender is such an institution). Lender shall
apply the Funds to par s0id taxes, assessments, insurance premiums and ground rents. Lender muy not charge for so
holding and aEplying e Yunds, nnalyzing said sccount or verifying and compiling said assessiments and bills, unless
Lender pays Borrawer inietest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender moy agree in writing 820 the time of execution of thie Mortgsge that interest on the Tunds shall be paid
Borrower, and unfess such agree nent is made or applicable law requires such interest to be paid, Lender shall not be
feguired Lo pay Borrower any inierest or earnings on the Funds. Lender shall give 10 Borrower, without charge, &n
annual accounting of the Funds showving credits and debits to the Funds and the purpose for which cach debit to the
Funds was made, The Funds are pledo.d ax additional security for the sums secured by thin Mortgage.

I the amount of the Funds held by ender, topether with the future monthly instaifrments of Funde payable prior 1o
the due dates of taxes, assessments, insuraice premiums and ground rents, shall exceed the amount required to pay said
taxes, assensments, insurance premiums and ground rents as they fall due, such excess shall be, at Barrower's option,
either promptly repaid (0 Iorrower or credited to Borrower on monthly installments of l‘unds, I the amount of the
Funds held by Lender shall not be sulficient W) pay taxes, ssseasments, insurance premiums and ground rents as they
fall due, Barrower shall pay 10 Lender any amounc docessary to make up the deficiency in one or more payments ss
Lender may require,

Upon payment in full of all sums secured by this Magage, Lender shall promptly refund o Borrower any funds
held by Lender. If under paragroph 17 bereol the Property is sold or the Property i otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to tue sain of the Property or its acquisition by Lender, sny Funds
held by Lender at the time of application as a credit ageinsi the sums secured by this Morigage,

3. Application of Payments. All psyments received by Lander under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to (zader by Borrower un(};r paragraph 2 hereof, then 10
interest, and then to the principal,

4. Prior Mortgages and Deed of Trust; Charges; Liens, Borower shall perlarm sl of Borrower's objigations
upder any morigage, deed of trust or other security agreement vits a dien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrowrr shall pay or casuse 1o be paid all taxes,
assessments and other charges, fines and impositions sttributable to the Froperty which may attain a priority over this
Mortgage, and lessehold payments or ground rents, if any.

5. Hazard Insurance. Barrawer shall keep the improvements now exisling or hereafter erected on the Property
insured sgainsl loss by fire, hazards included within the term "extended coveraps,” and such other hazards as Lender
may require.

'r’h:qmsurancc carrier providing the insurance shall be chosen by the Borrower suabject 1o approval by Lender;
provided, that auch approval shall not te unrcasonably withheld. All insurance policies and renewals thereo! shall be in
a form scceptable to Lender and shall include a standsrd mortgage clause in favor of ara in a form scceptsble to
Lender. Lender shali have the right to hold the policies and rencwals thereof, subject to [he rerms of any morigage,
deed of trust or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. ‘Lender may make proof
of loss if not made promptly by Borrower.

If the Property is pbandoned by Borrower, or if Borrower fails 1o respond to Lender within 3C davs from the date
notice is mailed by l.ender to Borrower that the insurance carrier offers to settle & clzim for insuranc: Y:nefits, Lender
is suthorized to collect and apply the insurance proceeds at lender’s option cither 1o restoration or repair of the
Pru6perty or to the sums secured by this Mortage.

. Preservation snd Maeintensnce of Property; Leascholds; Condominivms; Planned Unit Developments.
Barrower shall keep the Property in good repair and shall nol commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of sny lease if this Mortgage is on a lensehoid. |f this Mortgage iz ona
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declarstion or covenents creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned vnit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covensnts and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, masy make such appearances, disburse such sums, incleding
reasonable attorneys’ fees, and take such sction as s necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower snd Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lenrder 10 Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.
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9. Condempation, The proceeds of any sward or clam for damages, direct or consequential, in connection with any
vondemnation or other taking of the Property, or part thereol, or for conveyance in tieu of condemaation, are hereby
asstgned and shall be paid to Leader, subject to the terme of any mortgage, deed of 1rust or other security agreemont
with a lien which has priority over this Martgage, . . : .. . . R TR
10. Borrower Not Released; Porbearunce By Lendor Not a Waiver, Lixtension of the time (or payment or
modification of amortization of the sums seeured by this Mortgage granted by Lender 10 any successor i interest of
Norrower shall not aperate to zeicase, in any mannes, the liability of the original Borrower and Horrower's successors in
interest. Lender shall not be required to commence proceedinga against such sucvessor or refuse to extend time for
payment or otherwise modify amortization of the suma secured by this Mortgage by season of any demand made by the
original Borrower and Borrower's successors in intereat. Any forbearance by Lender in oxercising any rlght or remedy
hereunder, or otherwise alforded by npplicable tnw, shall not be a waiver of or proclude the exorcise of any such right or
rt‘l“C‘dy- . . [ I I P [ e i [ R N
1L Successors and Assigns Hoonnd: Joint and Soveral Liebillty; Co-signers. The covenants snd agreements
herein contained shall bind, and the rights herounder shall inures to, the fespective succossors and annignn o Vender and
Buorrawer, sohject ta the provisions of parageaph 16 hereof. All covenants and agreomunts of Horrower shall be joinm
sod several. Any Borrower who co signs this Mortgage, but does not execute the Note, {a) is cotsigning this Murtgagc
only o mortgage, grant snd convey that Borrower's intereat in the Property to Lender wnder the terms of tha
Mortgage, (b) is not persoually liable un the Note or under this Morigage, nndy {c) agrees that Lender and any other
Horrower bereunder may agree to extend, maodily, farbear, or make any Diher accommodations with regard to the
terms of this Mordgage or the Note without that Borrower's consent and withowt releasing that Borrower or modifying
thisn Mortgage av e aat Borrower™s interest in the Propeety.

t2. Notice. biwvesio for any notice cequired inder applicable law 1o by given o another manner, {a) any notice tu
Bocrower provided tod™in this Mortgage shalt be given by delivering it or by mailing such notice by certified mail
addressed to Borrowee ot 2be Property Addreesa ac at such other address as Borrower may designate by notice to Lender
us provided herein, andAb)any notice 1o Lender shall be given by certificd mail o Lender's address stated herein or to
such other address as Lend/v inay designate by notice to Borrower ns provided heeein. Any notive provided for in this
Muorctgage shall be deemed teehie been given to Borrawer or Lender when given in the manner desigaated herein,

1 Goaverning Law,; Severstity. The state and loca) laws applicable to this Mortgage shall bo the laws of the
jurisdiction in which the Peoperiy/isdacated, The foregoing sentence shall not limit the applicability of ledeoral faw to
thiz Mortgage, In the event thatany prevision oc clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other proviaidns ofthis Mortgage or the Note which ean to given effeet withoue the conflicting
rrovision, and to this end the proveaons of this Mortgange and the Note are declated to be severable, Au used hervin,
“eonts,” Mexpensen” and "sttorneys’ fees” ipdiode all suma 1o the odent not prohibited by applicable taw or limited
herein,

t4. Borrower's Copy. Borrowor shall be Tumiphed a conformed capy ol the Note and of this Mortgage at tho time
nl exceution or alter cecordation hereol, : o : GRS R
' 15, Rehabilitotion Loan Agrecnent. Boreowor shail follill all of Bogroser’s obligantions under any home
rebabititation, Wnprovement, ropair, or other loan agreement which Borrower entors into with. Lender. Londer, at
Loader's option, may require Borrower to oscento and delives 1o Lender, in a Torm acceptable o Lender, an assignmont
of any rights, clatms or defenses which Borrower may hiive dgninst partics who supply labor, materinls or services i
connection with improvemonts made to the Property, . oo . C .

L6, Teansfer ol the Property. I Horrower sells or trans(ees all or any part of the Property or an interest therein,

: (R

eaelinding {a) the creation of o Hen or encumbrance subordinate 14 this Mortgage, (b o trapsler by devise, descent, or by
wperation of {aw upon the denth of a joint twnant, (<) the grow” efany leaschold interest of three years or less no
containing an option to purchase, {(d) the crention of » ‘:urclm.-:c mondyssecurity interest for houschold appliances, (e) a

cransfer 1o a relative resulting from the death of a Borrower, {f) @ Lrunsfer whero the spotse or children of the
Barrower becorne an owner of the property, {g) o gansfer resulting £29m o deeree of dissolution of marrioge, legal
separatiom agreernent, or from an incidental property settlement agreemednt, by which the spouse of the Barrower
beeomes an owner of the property, (h) o transfer into sn inter vivos truat in vhich the Borrower i3 and remaing a
teneficiary and which does not relste to a transfer of rightt of occupancy in thy acoperty, or (i} any other transler or
diaposition deseribed in segulstions prescribed by the Fedesal Home Loan ik Irkmn{ Barrower shal! cause (o be
submitted information regnired by Londes to vvaluste the transivree ag i o new lowy weore belng made 1o the tranaferee.
Horrower will continue to be abligated under the Note and this Mostgage valess Lenddrvddenses Borrower o writing.

IF Lender does not ageee to such sale or transfer, Lender may declare all of the suers secured by this Mortgage to be
vnmedintely due und pavadble, IF Lender exercises such option w aceelerate, Lender Shall mail Bossower notice of
accelecation i accordanee with paragraph 12 hereol, Such notice shall provide a period of ngdizss than 30 days from
the date the notice is mailed or delivered within which Borrower may poy the sums declared! du. If Borrower fails to
pay such sums prior to the expication of such period, Lender may, without further notice oe'domand on Borrower,
invoke any remedies permitted by paragraph |7 hereof,

NONUNIFORM COVENANTS. Borrower and Lender further covonant and ageee as fallews:

17. Acceleration: Remedies, Tixeept os provided in paragraph 16 hereof, vpon Borrower's bPecach of say
covenani or agreement of Borrower in this Mortgage, including the covenants to pay when diz any sums
secured by this Mortgage, Lender prive to acceleration shall give notice to Dorrower as provided in
parsgraph §2 hereof specifying: (1} the breach; (2) the sction required 10 cure such breach; (1) a date, not less
than 10 deys Trom the dute the notice is mailed to Barrower, by which such breach must be cored; and {4)
that {uifure to cure such breach on or before the date specilied in the notice may resuld ju seceleration of the
sums secured by this Mortgage, Toreclosure by judicial proceeding, and sale of the Property. ‘T'he notice shall
further inform Borrawer of the right o reinstate after sccelersiion snd the right (o assert in the foreclosure
proceeding the nonevistence of a default or say other defense of Borrower to neceleration snd Toreclosure, If
the breach is not cured on or before the date specilied in the notice, Lender, at Lender’s option, may declare
all of the sums sccured by this Mortgage to be immediately due and payable without further demand and
may foreciose this Morigage by judicial proceeding. Lender shall be entitled tu collect in such proceeding all
cvpenses of foreclosure, including, but not limited to, reaseonsble attorneys’ fees and costs of documentary
evidence, abstracts und title repocts.

18, Borrower's Right 10 Reinstate. Notwithstnding Leader’s aeevleration of the sums by this Mortgage due to
Borcowee's breach, Borrower shall bave the right to have any prixceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entey of @ judgment enforcing this Mortgage if: (0} Borrawer pays Lender all sums
which woeuld be then due under this Mortgage and the Note had no acceleration eccurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage, (¢) Borrower pays sll
reasonable expenses incurred by Lender in enforcing the covennnts and agreements of Borrower contained in this
Maortgage, and in enforcing Lender's remedies as provided (o paragenaph 17 bereof, including, but not limited to,

‘.’." ’ Lol FialSRERENY
““'t‘:‘i NIV

corietd

060111 Mo 1gagu L. L00t203

__——_—_




UNOFFICIAL COPY

reasonable sttorneys’ fees; and (d) Borrower takes such action as Lender may reasonsbly require (0 assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue uvnimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in ful) force and effect as if no scceleration had occurred.

19. Assignment ol Rents; Appointment of Receiver, As sdditional security hereunder, Borrower hereby sssigns
to Lender the rents of the Property, provided that Borrower shall, prior to sccelerstion under parsgraph 17 hereof, in
abaudonment of the Praperty, have the right 10 collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 herenf or abandonment of the Property, Lender shall be entitled to have &
receiver appointed by a court to enter upon, take possession of and mansage the Property and to vollect the rents of 1the
Property including those past due. All reats collected by the roceiver shall be applied first 1o payment of the costs of
mansgement of the Property and coliection of rents, including, but not limited 10, receiver's fees, premiums on
recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shsil be
liable to account only for those rents actually received,

20. Releasc. Upon payment of sil suma secured by this Mortgage, Lender shall release this Morigege without charge
to Borrower. orrower shall pay o)) costs of recordation, if any.
| 21, Waiver of Homestead. Borrower hereby waives alf right of homestead exemption in the Property under siste or
‘ederal Inw,

IN WITNESSAYDIEREOR, Borrower has executed this Morigage,

et

“Hotrower
"L**"Lg@ﬂ ot o

STATE OF ILLINOS, _____ _COOK County ns:

I, __BRIDGET E AUDIA .7 Notary Public in snd for said caunty snd state, do hereby certify that
WALTCR JOHNSON AND LAURA_JOHNSON; HIS WIFE IN JOINT TENANCY —
personslly known 1o me to be the same person(a) whose ,nme(n) ARE . - BUbSCribed (0 the forcgning inglrument,
appeared before me thisday in person, and acknowledgedihm ___ T _he Y _signed and delivered the said instroment as
A Jtres voluntary act, for the uses and purpases therein set farth.

Given under my hand and official seal, this ___ 2380 __ . __dayof ___ D

Bof rower

My Commission cipires: ’ )
Y L

Tisinstrument was prepared by:

nTJ;r) l’uhhg

e CHBIS (KA
NOTA!\FFUB?U .2f TAC OB ILLWOIG {Name}
MY COUMIBRION ExpiAEs 10000 S8 RIDGELANT AVE

: CHICAGO RIDGE IL £0445 _

(AdDress)

{Space Delow This Line Resurved For Lender and Recorder)

" Return To:
Househoid Finance Corparation
961 Weigel Drive
Elmhurst, II. 60126
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