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re, Flood and Other Hoawd Bisaranee, Bonower shall amae wld mu)ruwnu'n!b opgthe Prapaity, whaeber now
entstetive on subsequently erected, wgaust gny Bagsih, ciuates, and contingenCles, inctuding fire, for whieh Lendu eequires
wsuranee, Tl asuraoe shaki beommmtined i the amovts wsd tor the periods that Lender requires. Bonower shull also
ssine atl improvenents on e Propedty, sehiether iy i exastence or suhseguenthy crecied, agisnst Joss by Howds W th exient
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durectty to bender, msteand of 0 Borrower aod 1o Lender jointdy. Al or any part of the insurance procecds muy he applisd by
Lender. af s optian, either {a) to the redugtion of the indebtedness wnder the Note and this Security Dnstrument, first to any
debimguent anounts apphed in the order in paragraph 3, and then to prepayment of principal, or () to the restogation of separ
of the damaged Propesty, Any applivation of the proceeds w the pincipal shall ot extend or postpone’the due dale of the
monthily payments which aee retersed Wwean pringenph 2, o chinge the anoust of such peymenls. Any excess insueance procesds
over an wnoun! regeired 1o iy all umstmulmg mdebtedness wnder rm Note and this Seeusity Instrument xlmll e putd o the
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the executions o this Sceurity tstrinmentapdsgnll continue to secupy the Property as Horrower's principat residence for at Jeast
one year alter the diste of oceupancy, unfess e Secretary detertines this requirenient will case undue haedship fov Boreower,
ar wnless extenualing cireamstanees exist wWhiel are heyond Borrower™s contral, Bovsower shal) nonly  Lesders ol uny
extenidmg cirenmstanves, Borrver shadd no! cofm it wiste oy deshroy, damage ar substantindly change the Property or aliow
the Proprerty o deteriorale, teasonasbde sy and et eoopisl Leader nwy dnspect e Property af the Progacty s vicant o
ahandoned e e Joan b in deliult, Lender may Gk esonable action o proteet sad presesve such vacant or abandoned
Fropery . Boriower shult wsa be s definedt F Borrower, dinzag Cre loa spphicition process, give muderially fulse or innecurate
mlormtion or stalements to Lender (e abed W provide Lendeswith any materid iformution) in connection with the loan
evidenced by the Note, weluding, but not fimited 1o, represeatatiens concerning Boerower's oceupaney of the Property a8 a
prnvipal resideace, 1F this Security fnstrument s on @ Jeasehold, 2orower shall comply with the provisions of the tease, {f
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6. Chatrges to Boevower and Proteetion of Lender's Rights in the Property. Borrower shall pay all governmental or
pwicipat charges, fines and wupositsons that we nal included 1o puag saph 2. Borswer shall pay these abligations on fime
derectly o the entity which s owed the payment, I tailwee 1o pay would wdversely atfect Fondes's interest in !hu Pmpur!y. upaiy
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Lenders request Borroweer shull promptly furmish o Lender eeceipte evidemang these payments:
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amd agrecients contnmed i this Seeusity fostrumment, o tere 1s o legal pmw\'dmg that may significeatly aftect Lender's vights
i e Progiesty sueh as u procecding in bankruptes, for condemnation o fo enfores s or sepulationa) Gen Lender may do
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7. Condewtation, The procecs of any awiurd ot clam o dmages, duect o consequentind, i cennection wath iy
vondenmation or other taking ol any e of the Property, or for conveyanee i place of coademnation, are hereby assigned und
shatll b preidd 1o dember o tiae extent of the fudd smount of the indebledies i emains dipasd inder the Note and tis Security
tstrunent. Lender shadlapply siuch proveeds 1o the reduction of the intebtedness under the Note and this Security nstrument,
fust g any delenquent amounts applied ae the oader proveded in pacageaph 3, amd then o prepayment of prineipal. Any
appheation of the proveeds o the poncipal sball oot extend or postpone the due dite of the montldy payments, w]w.h iy
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Sevuerty (nstument stadl b and benehit the sieesaoes it aigns ol femle miaJ Horrower, sthject to e provisins ol
povaraph 9.b Boroswer's covenunts mnd wgivements sl be ot and severnl. Any Borrower who coagin thin Security
[redrsnent bt does gon execute the Notes (@) s comagnig s Secucty Tnsteament anly foomonigage, grast md convey thit
Hottwet s mteest m ihe Bropedy under the e of s Secualy Instiments (b 1> oot personilly obligsted 1o pay the sims
sevined by this Seeuney Instiament, wd (v) sgrees tit Cemder wne any other Bormowar may agiee o extend, madily, forbeas or
e any accomimodations with wgnd (o the erms on this Seconty Tnstiumient or the Note without thut Borrower's consent,

1Y, Notives, Any noties o Borrower peovided lorin i Securty lostrament shidl be givon by dohivenag 8 or by mailing
Dy Tieat chass sk unbess applicablo Ly gequizes e of anathr method. The notico shald be directed o the Property Atldress
or any other wlliess Boroswer designites by gotice to Lender, Any nabee to Lender shdl be quven by Bt cluss anal o
Femler"s aaldressntated heremn o any achdioss Lemdor destgnates by potive o Borrower. Any notice provided form this Security
Pt ment bt b deemed o base been paven o Borrower on emder whien givan m provided i thos pirigreph, -

|

b Governing Laws Severability, T Secunty listroment alall b governed by ledennl lsw wid the Tnw of the
i ton i whist e Propeity s located, o the event that uny provision or <lavse af this Seconity listrument ar the Nole
conthic i st apphiczaletasy, soch conibiet shuld not wdtect othier provisions of this Securily Instrunsent or the Note which can be
given eteet wathout theontheting provision. Fo this end the provisions of this Security Instrnswent and the Note are declied
to e seserals]e. NIRTIEIIN RTIYAT,
"y e

PS. Borrower's Capy, Borgiwen <hall be gises one contoged copy ot thes Secunty nstiument,

fh, Assignoent of Rents, Borrdwe sawondionadly assiens wnd transters to Lender all tha vents and jevenues ol il
Propenty . Borower anthorzes Sender o Semdeels avents to cutlect te rents and sevennes amd herehy darects cach tenant of i
Propents to pas the reats o Lender on Lendeds ag s, However, prior o Lender's notiee to Burrewer of Borrower’s breach of
aiy vovenant o entreement o thee Secarity Tnstean 0n, Borrower shall cottect and receave wll tents and revenes of the Propedty
an Litistee Tor o benelit of Lender and Borroward e assagiminent of ronts convtittles anibsolite sssignment snd ol an
assie it Jen mldihsnal secunity only, S S R e

S ender gives notice of breach o Boseower. s all wsiyaveeved by Borrower shigdl be held by Borrower us trustee For
benett ot Lender only, to be applied tu the st secared by thededunty tastrment; (b) Lender shall b entetlvd W colleet and
wecenve b ol the rents of the Property; aod (v) vocl tenant ol Ui l’.- nerly shalt pay wll rents due and unpaih o bemder o

Fasides s agent o Londer s wotien dennmd o the tenant,

Bomoser e notexecited any prior assigmie ot of the rents wad has notandivatl not perform any et that would prevent

Lender Tronn exercsimg s ogghts under s purigrnaph Toe i e i : ‘ vt e ae
e G L T P 0 T AT

o Lemda xlmll nat In n,quuu.l (o eater upon, tike controd o or maintain e PropertySefene or atter giving notice of breach
to Borower, Peowever, Lender ora podiradly appomted receiver may do so oot any tine there s o breach. Any application of
ety shall ot cure or wiove any delault or vidnlate any other right v semedy ol Lander, T wssignment of rents of the
Broperty shall ternmmate when the thebt secured by ther Seeurity Insiewment s paid i bl 0000 L e T
NONUNIFORM COVENANTS, Borrower and Lender further covengnt and agree as follows: NI PATHLY

17, Foreclosure Proceture, 1 Lender requives immedinte puyment in full under paragraph 9, Lender may forecose
this Security Instrament by judhicial proceeding. Lender shal) be entitled to collect nll expenses incurred in pursuing he
reniedies prosided i Ihis pacagraph 17, dacuding, but not limited to, rensomble attorneys’ fees and costs of title -
evitence.

I8 Mieise, Hpon payment of all sums secueed by dhis Securety Instrument, Leader shall relesse this Security Instrument

without Vharge 1o Borower, Borrower shadl pay s recordution vosts., L

19, Wiiver of Homestenl, Borrower waives ol night of honwstead excinption i the Propenty.
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, RIDER - LEGAL DESCRIPTION

PARCEL 1: 'THE EAST 21.32 FEET, AS MEASURED ON THE NORTH AND SOUTIH
LINES THEREOF, OF THAT PART OF LOT 18 LYING WEST OF A LINE DRAWN FROM A
POINT IN THE NORTH LINE OF SAID LOT 18 WHICH IS 79,46 FEET WEST OF THE
NORTHEAST CORNER 'THEREOF TO A POINT IN THE SOUTH LINE OF SAID LOT 18
WHICH [5/79.78 FRET WEST OF THE SOUTHEAST CORNER THEREOF IN BLOCK 10 IN
IRVING PARK, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 15, AND THE
NORTH 1/2 OF.ME NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE NMCRTH 8 FEET OF THE SOUTH 25 FEET BOTH AS MEASURED ON
THE EAST AND WEST (LINES THEREOF, OF THE WEST 20 FEET AS MEASURED ON THE
NORTH AMD SOUTH LINeS THERLOF, OF LOT 18 IN ELOCK 10 IN IRVING PARK, A
SUBDIVISION OF THE SOUTHAEAST 1/4 OF SECTION 15 AND THE NORTH 1/2 OF
THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 4G NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERILJIAWN, TN COCK COUNTY, ILLINOIS,

PARCEL 3: [EASEMENT FOR INCRLSS AND EGESS FOF THE BENEFIT OF PARCELS

L AMD 2 AS SET FORTH AND DEFLMZZ IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 19200170 AND RE-RECORDED AS DOCUMENT NUMBER 192006147,
[N COOK COUNTY, ILLINOIS.

13-15-410-029
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FHA Caae No,
131:7404343-70] !

‘:‘r: o . . e Fae
ADJUSTABLE RATE RIDER

FEIS ADJUSTABLE RATE REDER  made this 10TH day of

DECEMBER . 1993 and s sncorporated to sad shall be deemed (o amend and sapplepwat

e Mortgage, Deed ol Trust of Security Deed ¢ Secunty nstrument”) of the sime dite given by the wadersigned
(" Borrower™) to seciire Burrower's Note (7'Note™') to
AMERICAN SECURITY MORTGAGE

(the " Lendse ™) of the same date and covenng the prepenty deseribed in the Security Instrument and located al:

Py TR TP I T S R ST TRV "l"’-fj""lfl"‘l'il

4216~-D KEOVALE, CHICAGO, TL;LINOT‘% 60541

IS AT N R A - DR & D D R LR e
Proparly Address .~ T 1 o L)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST |
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE | "

RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE'
MAXIMUM RATE THE BORROWER MUST PAY., : '

ADDITIONAL COVENANTS. I adthition 1o the covenants and agreemients made i the Seewrity

LT R B L AT ST

Instrinment, Borrowes amd Lender fuether coveniazaal apree ab follows:

INTEREST RATE AND MONTHLY I’\YMI NI \ ll;\N(:l N

T R Y 1Y I A B Y S L L (LN

(A) Cliange Date i !
: W YT e
The wterest ate may change on the it day of APREZ 1 L1995 , and on that day
of vich succeeding yeas, (lmnm Daate™ it vach tl.uu on w]u o mtm.sl r.uu conld lenl,u
: ey T . “ SRR LR T
' l“” Iht‘ |||(|t‘ DR EUEEE Loy ey UL EL L A P A A AL I T L AR BRI IS TR

o Hegmnmyg with te Fiest Chinge Date, the tterest rle \w.ll b bisd on i Index, Indux“ muins the weakiy
.wuugu yickd on Umited States Treasury Secunities adjusted 1o w constunt s aiity of one year, as made sviifubly
hy the Federal Reserve Boarl, "Current Index ™ means the most recont indexbgors avinluble 30 duys botore the
Change Date. [t the Index (as debined above) is no funger availablo, Lendor widi use s a pew Index any indon
prescnbed by the Secretary. As used in this Rider, “Sueretury means the Secrotacy of Housing wnd Urban
Development or his or her designes,” Lender will give Borrower notice of tie niw Induex. &L s o iz ol

Cand e T T Dy [ i e e e
() Cadealation of Interest li‘llv(hun;,,ox ! et ] ’ ) e

Betire cach Chanps Dite, Lender walb culeulile a pew mterest nite hy adhng a margin of
TWO o pereentage pomnts) ¢, 2. 000 W) o ihwe
Current Index and mumlnn: the wiin (o the et one wighth of one puwu(u,:r poinl (. 125%). Subject (o the
[t stated i pacagraph () of this Rude, tiw nmmhd amount mH be the new enterest rate until the nexd

Change e,
P AL E R U L HE T IN L SR N EY L T L T T A TR TP R PRI

{9 Limits on Inderest Rnte Changes e ponte s sl oy Db ety feciii g oetiemdip
The inwrest rate Wil never inciease on decrease by more fam one percettage pomt (LO% ) on any single
Change Dite, The mterest rate will sever be e than Hve pecentige points (8,0%) lugher or Tower than the
iyl anturest male, o o L e ‘
T Y O T T TR L O R TS R R I
, FiA \Inlluluu AKM l(ullc-r 2!27

I L S A T IR PN I

@-55!1.):93103 S yp K ILAGT FORIS, TUDIIEH 100 mombzy gy T IR Iats:, e
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