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. Hhzard or ProperTy InsubaiT, Borower st ep I ThproVements nbw exibling or huumw erecled on the

Meope ||y msued aganst loss by fire, hazieds incloded withe tha term “extended, coygrage” undg any,other huzards, including
Hoodds or Hoading, for which Leader requires msurance. "This insurunce shal) be mantained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lendor's approval
which shail not be unreasonably withheld. It Borrowes fails to maintain coverage described ubove, Lender may, wt Lender's
option, obtuin coverage to protect Lender’s nights in the Property in accordance with paragraph 7.

. AlL msurance policies and renewals shall be seceptable 1o Lender and shalk include a standard morigage clauss, Lender
shuli Buave the right o hold the policies wnd renowals, I Lendur raquires, Barrower shall prompily give to Lender all receipty of
paid preminms and renewal notices. [n the event of loss, Bormwer shalt give prompl notice to the insurance carrier and Londer.
Lender may make proof of loss 1f not made promptly by Borrower, o e s Sopr oo ceva e e e pres g e
- o Unless Lender and Borrower atherwise ugree in writing, insurance proceeds shall be applicd to restoration or repair of the
Propurty damaged, 1f the restoration or repair i cconomically leasible and Lender's security js not lessencd. 1 the restoration or

T pepaur i not weonomienlly feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
wocured by Uny Svennty Instramont, whether or qot then diie, with iy oxcess paid o Borrower., [ Borrower abandons the
Property, ur does nol answer within 30 days o notice from Lender Wt the insurance carrier has offored 1o seitle o clam, then
HLender sy collet the msupmee proceeds. Lender may use the procecds to repaie cr restore the Properly or to pay suins
secured by this Securiy [nstrument, whether or not then due. The 30-day period will begin when the notise is given, oo -0
v Unless Lender ang Borrower otherwise sgree in writing, any application of proceeds to principal shall not vxiend or
postpoite the due date ¢f the monthly payments referred o in paragraphs 1 and 2 or change the ameunt of the puyments. If
wder puragraph 21 the Praperly is nequired by Lender, Borrowor’s right to any insurance policies und proceeds resulting trom
damaygs 1o the Property prior (o b ucquisiliun shatl pass to Lendor 1o the extent ol the sums secured hy this Swourity Insirament
urunuhnluly prior {0 the acquisilion= ;- - o e g ) Bl g R P R R IR PR TRy
we B, Oeeupuney, Preseryvation, Midavaunee and [’mtutlwn of the Property; Borrower’s Ltmn Application; Leaseholds.
Iinnmwr shull accupy, stabiish, and Useine Property as Borrower's principal residence within sixty days after the execution of
this Security instrument and shal} continue 16 oceupy the Property as Borrower’s prncipal residence for at keast one year afler
the dise o1 vecupaney, unless Lender otherwiss sgrees in writing, which consent shull not be unreasonably withheld, or unless
extenunting cvcumstanees 2xist which ure beysid-Rorower's contsol. Borcower shall not destray, dumsgu or impair the
Propurty, ullow the Property to detvrionte, or cotad wiate on the Propeity. Horrower shall o in delnnlt i sny tosfeiturs
action or proveeding, whether cavil or criminal, is bogun thatsin Lender's good fuith judgment could resnlt in forfuiture of the
Peoperty or otherwise ntorially impadr the lien created by this Scearity Justrument or Lender’s security interest. Borrower inay
cure such # detundt and reinstate, us provided in paragruph 18, by causing the action or proceeding to bo dismiss! with a nuling
that, tn Lender’s good faith determination, precludes forfeiture of ‘the Borrower's interest in the Property or other malerial
impaienent of the hen crented by this Security Instrument or Longer’s seeurity interont. Borrower shall also be in defwult if
Borrower, denng the Joan application process, gave muterially fulso or Sppcenrate mformntion or statements to Lendor (or fuiled
i provide Lander with any material information) in connection with the toan #vidlenced by the Note, including, but not limited
W, representalions concerning Borrower's occupancy of the Propurty as s prinzipal zesidence. [f this Seeurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Boirsver equires fee titie to the Property, the
teaschold and the tee title shall not merge undess Lender agrees to the merger in wrilllg, e b0 b 5nd img g dugeig oo

o+ 7. Protection of Lender's Rights in the Property, If Borrower fails to perform tha covenunts and agreements contuined in
thiy Sceurity [nstrument, or there i u legal proceeding thut may significantly affect Londer's rights in the Property (such us a
procesding i bankruptey, probato, for condomnation or forleitiiee or to eatoree laws or reguleions), then Lender pny do and
pay for whitover s necessary (o protect the valuo of tho Properly and Laonder's rights in the i'=zpity. Lender's actions moy
inchude paying any sums secured by a lien which has priority over this Secunly Instrument, appuaring in court, paying
reasonuble attorneys’ fees and emtering on the Pmpcrly to maku rc.puirs. Although Lender mey take uctfon unger this paragraph
7, Lender does not have to do so, 00 L R LIPS BT L T L R I8 B L TR L F AT I L P U R M L LR
Any wmounts disbursed by Lender umlcr lhw puru;,mph 7 shall become additionnl debt ni Borruwer secured by this
Seetoty fnstrument. Unless Borrowor und Lender ngree to ather tlerms of payment, these amounts shall bear intoresl from the
date of disbursenment at the Note sute s shadl bo puyul:Ic with interest, upon notice frem Lander to Borrower requesting
lh!:{llltl!l I TP R L A T N AL TR NI 110 B A T 1L LR L) T O R T AR LV L P N PL R
oo B Mortgape Insurance, 1t Londer reguired mortgige insurance us s comdilion ni nmkmb thc loan secured by this .secunly
[u».lrmmm. Borrower shall pay the premiums required to muintain the mortgags insurance in eftect. If, Tor any neason, the
morgige msnnee coverage requised by Lender lapses or censes W be in offeet, Borrower shull pay the premiums requited to
obtain covernge substantially equivalent 1o the mortgage insurance proviously in eflect, at w cost substantizlly equivilent to the
cost to Bormwer of the morterge insurance proviously i effect, fron an altermato morigage insuree approved by Leador. J§
suibstatially equivalent martgage insurnnce covorago is not aviikable, Borrowar shall puy Lender ench month o sum ogual to
one-tweltth of the yently mortpags insurance premisn beng paid by Borrowor whin the insuriice covernge lapsed or censed to

h'.. i u'h.ct Lender mll feeepl, uso uml rolnin these paynwntu us A tosy roserve in liew of murlgugu insurance, Loss reserve
oPA 1091
Farm 3014 WBO
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' 17, Triosier uf (he Peapevty vr a Senefiou Iltl t o Rarcower, [Tl gTany piwt of the Proporty or any interest in it

i sl o teamshersed {or 1 o bepohicial interest in Borrowog js kol o teunstersell and Borrbwer i not i antural pemsoi) wilhowl

, Yander's prioe written consent, Lender way, at Us oplioss, requine iamediat payment in full of alt sums scewsed by this
Secunty Instrmment. However, Uug option stindd not bo exercised by Lander i uxercse i prohibited by federal law ns of the dute
of thin Securiy [nstivment,

IF Lender exercises this option, Lender shall give Borrower notive of seceleration, “The notice shall provide » pesiod of ast
fess than 30 days trom the dato the notice i dehivered or mailed within which Horrowee must pay sl sums secured by this

“Sevunty [nsteument. [ Borsowar fails to puy tese sws prior o the oxpieation of ths period, Lender iy invoke any remedics
pested by this Sccunty Instrument withont furlfiee netico ar detwassd on Borrower, .

I8, Borrower’s Right to Reinstute, [ Borrower meets cortain conditions, Borrower shall have the right to have
enforcenent of this Seeurity Instrunment discontimied at any time prior to the eilier of: (8} § duys {or such other period as
applicable law may specify for reinstutoment) before sale of the Property pursnent 1o any power of sale contnined in ihis
Secuntty bnstrument; or (b) entry of o pndgment enloreing this Securiiy Instromend. Those comditions are that Hogrower: () pays
Letnder sl soms which thea would be dio under this Secunty Tnstroment amd the Note ws iF po aceslergion ind oceurred; ()

" ctrres amy detandt of any wther covenmnts or agreemonms; (c) prys olb sxpenses incdrred inenfurcing tho Securily Instruomoeat,

“anchading, it e lanted o, rewaoable sitocnoyd” feons wnd (1) tnkes mich action ns Lender may remsoanbly require W swsiro
st the Bren ot this Secucty Tastowment, Lordor's vightn an the Property and Borrower's obligation o pay tho sima secured by

“this Security dstrugienn shall enptinue nnchanged. Upon reiostatemest by Borrower, this Security  Instrument snd  the
obhyutions secured herelty Shatl remiin fully eltective ws if no sceclerstion hnd ocenrred, However, this cight to eeinstate shall
nat apply i the case of ace@torition wder pasagiaph 17,

19, Sule ol Note; Clmage sF Boun Seevicer. The Note or u partiud intesest i the Note (together with this Scearity
strsgmenty may he sold one or nesiimes without proe notice to Boriower, A sade muy resull in a chango in the eatity (known
as the "Laan Servicer™) that collects oeaiebly payments due under the Note and this Security nstowment, Thers wlso niy bo one
or meny changes of the Loan Servieer ungsisted (o o side of the Note, I there is o chunge of the Loan Servicor, Borrower will be
given wobten nothee of the chiamge in accordgiace with perageaph T4 above and applicable Jaw, The notice will staty the naime and
mbdress of the new Loan Servicer wd the audveiz to which piaymx.nls should be made. The notico will also contwin nny mhu

[ T VErerd bl

information required by applicable law,
20, Haawdous Substimwes, Borrower shall watcnuse or pormit the prosenve, wse, disposal, stoenge, or release of sny
Hazundotis Substances on or e the Property, Horeower gl ot do, nor allow anyene elss to do, auything aflecting the
Praperty that s in vielation o any Enviconmeatat Law. The preceding two senlences shall got apply to the presencs, use, or
storage oa the Propeity of small quantities of Hazardous Subitarces llml ure bm\,n\ﬂy lt.l.,l)bnl[ul to be appropriate to normul
! ruulum.ﬂ uses antd 1o nmintenance of the Property, ‘
© Rorrower shadl prompily give Lenduy wiritten notice of any i:.vuui;:dlinn. ¢laim, dcmuml, luwsuit or other action hy uny
governmental of cegwltory sgeney or privite party involving the Propiety’ wsd any Hazardous Substance or Environmental Law
of whiel Bosrower has aetad knowledge, 17 Borrowver fearms, o s onfied byamy governmental or regalalory authornity, thit
any removal o other semedialion of any Huieardows Substanco affecting the Pioperty is necessary, Borrower shall promptly mke
. all pecessary remedlial actions iw accordance with Envivonmental Law,
_ As used i this paragraph 20, "Hazardoud Substances™ are those substances delined as toxic or huzardous substances hy
y Envitonmental Law and the following substances:  gusoling, kerosene, other Rammable ‘or toxic petrolenmy products, toxic
pesticides and herbicides, volatile solvents, materials comaining ashestas or formaldehyde, qoo sudionctive materinls, As used in
~this parngeaph 20, "Eavisoamentad Low® means federsd Tuws und Jaws ol the jwrisdiction whirs the Pnipm l( is lmutud that
Epelute 1o health, sulety or enviconmental protection, 4V YUY
S NON-UNIFORM COVENANTS. Borrower undd Lender further covenant and agree us follows:
S, Aceeleration; Remedivs, Lender shall give notice to Burrower prior to acecferation follosting Borvower’s brezch
of uny vovenant ur agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable iw provides otherwise). The notice shal) specify: {a) the default; (b} the action required to cure the defanlt;
{(©) u date, not less tan 30 days from the date the notice is given to Borrower, by which the defoult must be cured; and
{d) that faiture te core the default on or hetore the date specified o the notice miny result in accelerntion of the sums
secured by this Seewrity Instrument, Foreclosure by judicial proceeding aod sale of the Property,  The notice shalf further
isform Borruwer of the right (o reinstare nfter accelerntion and the right to assert in the foreclosure proceeding the -
not-existenve of w default or any other defense of Borrower to aceeleration wid foreclosure. I the delault is not cured on
or betore the date specified e the notice, Lender, at its aption, may require immedinte payment in full of wll sums
secured by this Security Instrumeat without further demand and may fureclose this Secarity Instrument hy judicial
proceeding, Lender shall be entitied to coflect al! expenses incurred in pursuing the remedies provided in this paragraph
a1, incluclinu but nut hmated 1o, rensonable atiorneys’ fees and costs of title evidence,
22, Release. Upon payment of all suns sceured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrawer,  Burrower shall pay any recordation costs,

NN

DPS 1083

23, Waiver of Homtestead, Borrower waives all right of homestesd exemption in ihe Property. Form 3014 /90
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