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MORTGAGE

THIS MORTGAGE ("Socurity Instrument®) Is givenon Hovember 19, 1993 . The morigagor Is
STERMHEH A, LANAHAN, A BACHELOR

("Borrower”).
This Security Instrument is givenio Alumni Hortgage Services, Inc.,
an I llainoets floarporation .
which s organized’and existingunder thelaws ol the State of [1)1tnnts , and whose address (s
1300 {rogquo s Oryve, Ste 245, fNapervtilte, 1L 60563 {"Lender").

Borrowor owes Lencierithe princlpal sumol Fifty One Thousand Throe Hundred Dollars and no/100
Dollars (U.S.$ 41 ,300.00 ). This debt is

evidenced by Berrowzi's inte dated the same data as this Security Instrument ("Nole"), which provides for monthly
payments, with the full de’ )t I not pald earlier, due and payableon Jecomber 1, 206Z3 | Thig Securlty
Instrumaont secures to Lendor. (2} the ropaymant of the dabt avidenced by the Note, whh Interesi, and all renewals,
extonstons and modiflcations «r the Noto; (b) the paymen) of af other sums, with Interest, advanced under paragraph 7
to pratect the security of this Secudaty Instrument; and (c) the perfarmance of Borrower's covenants and agreasments
under this Security Instrument and thaNote. For this purpose, Bortower does hereby mortgage, grant and convay to
Lencier the following described profery!Geated in Cook

County, linols:

LEGAL DESCRIPIION ATFACHED HIROTO AKD MADL A PART HEREDF
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1d-28-318-0n%5-1044

bataigy

which has the acddrens ot Sih WA WHRIGHTWOOI AYLEHUL F402 CHIGAGD
[Shroet] [City)
inols o614 ("Property Address”); )
{Zip Codle}
TOGETHER WITH all the improvernents now or hareaitor eracted on tho proporty, and all easemaonis,
appurtonances, and fixtures now ar haroaftor a part of the property. All roplacements and eaailons shalt also be
coverad by this Security fnstrument. Al of the foragolng is referrod to In this Securlity inatrumert 28 the "Property.”

BCRROWER COVENANTS tiwat Borrowor s lawfully selsod of the ostato hareby conveyed azo has the tight 10
maortgage, grant and convey tho Proporty and that the Proparty is unoncumbered, except for encuariirances of reacord.
Borraowor warrants and will deland ¢genorally tho title to the Proparty agalnst all claims and demancs, s2bjoct (o any
oncumbrances of recorrt.
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PARCEL 1: OUNIT NUMBER 402 IN 515 WRIGHTWOOD CONDOMiINLUM, A8 DELINEATER
ON A SURVEY OF THE FOLLOWING DESCRTBED REAL ESTATE:

LOTS 1, 2 AND 3 (EXCFEPY THE EASTERLY 15.) FERET THEREOF) 1N H.M.
HOBART'S SUBDIVISION OF LOTS 15 ‘10 19, BOTH INCLUASYIVE, AND ALLEY
SOUTHWEST OF AND ADJOINING LOTSZ 17 T0 19, BOTH INCLUSIVE, IN ANDREWS
AND OTHERS BUBDIVISION OF BLOCKS 1 AND 2 OUT LOT A IN WRIGHTWOOD, A
SUBDIVISION OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, ERBT OF THE
THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY I8
ATTACHED A8 EXHIBIT "A" TO DECLARATION QF CONDOMINIUM RECORDED A8
DOCUUMENT NUMBER 24874651 TOGETHER WITH IT# UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE EXCLUSBIVE RIGHT TO THE
USE OF PARKING SPACE NUMBER 10, LIMITED COMMON ELEMENTS AB DELINEATED
ON THE SBURVEY ATTACHED TO THE DECLARATIDN AFORESAID RECORDED AS8

R FnAL TS 19 S |
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THIS SECURITY INSTRUMENT cambinoes unltorm covenants for natlonal use and non-unlform covenants with
Himited varlations by Jurisdiction te constitute a unlform securlly Instrumont covering real property.

UNIFORM COVENANTS. Borrowar and Londer covenant and agroe as follows:

1. Payment of Principal and interost; Propl!mont and Late Charges. Borrowor shull promptly pay when dua
the pedncipal of and btarost on the dobt ovidonsoed by the Noto and any prepaymaont and late charges duo under tho
Notn

2, Funds for Taxes and Inaurance. Sutjocl ta appticable law or to a writtan walver by Lender, Botrower shall pay
to Lender on the day monthly paymonts aro due under tho Note, until the Note Is paid in full, & sum ("Funds”) for: (ara
vearly taxos and assassments which may attakn priority over this Security Instrument as a lien on the Property; (b) yearly
loaschold paymants ar ground rants an the Proparty, if any, (¢} yearly hazard or proparty Insurence premiums, {d)
vearty llood insurance premiums, it any; {e) yearly mortgage insurance premitims, i any; and (I} any sums payable by
Barrower lo Londor, In accordance with the provisiona of paragraph 8, in lieu of the payment of montgage Insurance
promiving,. Theso toms are callod "Escrow ltomy.* Lender may, al any time, coliact and hcld Funds In an amount nhot to
excood the maximurn amount a lender for a federally rolated mortgage loan may require for Borrower's ascrow account
urxler the foderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA), unless another faw that applias to the Funds sets u lagser amount, If sc, Lender may, at any lime, ccllect
and hold Funds in an amount not to oxcead the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimatos of expenditures of future Escrow ltams or atherwlse In accordance with
applicabio law.

The Funds shall bo hold Inan institution whose deposits aro Ingirod by a fedoral agency, Instrumontalty, or enthy
{inchuding Lonc’or b Loncier ts such aninsitution) or Inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrov Iterris. Londer may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ur varllying tho Escrow ltems, unless Lender pays Borrowar Interast on the Funkds and applicable law
permits Lendor to maka auch a charge. However, Lender may recjuire Borrower 1o pay a one-time charge for an
inctependent real estall tex roporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unloss un agreomont e made ar applicable law requlres interest to be pald, Lender shall not bo
roqulred to pay Borrower anyaitorest or oarnlags on the Funds. Borrower and Lender may agreo in wrltng, howevar,
that intorest shall he pald on'thy Funds. Londear shall give to Borrower, without charga, an annual accounting of the
Funds, showing credits and debfs4o the Funds and the purposae for which each debit to the Funds was made. The
Funds are ptedged as additlornia security for all sums secured by this Security Instrument.

If the Funds held by Lender exc2eu (e amounts permiitad to be held b\( a Pllcable taw, Lender shall account to
Borrower for the axcass Funds in acceidance with the requirements of appl cagne law. It the amount of the Funds held
by Lender at any time is not sufficiant to pay the Escrow Items when due, Lender may so nolify Borrowar tn wrliting,
and, In such casc Borrower shail pay to Lendar tho amount necesasary to make up the tdeficlency. Borrower shall make
up the deficioncy In no mora than twelve monihli' payments, at Lender's sole dlscretion,

Upon payment Iin full of all sums secured by thl; Securiiy instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lewxd r shall acquire or sell the Property, Lendar, prior to the acquisition
cr sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums sacured by thls Security Instrument.

3. Application of Payments. Uniess applicable law »revides otherwlse, all payments recelved by Lender under
paragraphs 1t and 2 shall be appiled: first, lo any prepayment ~harges due under the Note; second, to amottnts payable
under paragraph 2; third, to interest due; founh, to principal due;and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmer:s, :harges, lines and Impositions attributable to the
Praoperty which may attain priority over this Security Instrument, ard/ieaseh sid payments or ground rents, Hf any.
Borrower shall pay these obligations in the mannar provided In paragrarh 2, or if not paid in that manner, Borrower shalf
pay them on time directly to the person owad payment. Borrower siiall pronsntly furnish to Lender all notices of
amounts to be pald undar this paragraph. It Borrower makes thesa paym/ s Hirectly, Borrower shall promptly furnigh to
Londor receipts ovidoncing the payments.

Batrower shall promptly discharge any llen which has pslority over this Secuwriy Instrurnent unless Borrower: (a)
agress in writing to tha paymaeant of tha obllgatlon securaed by the lien In a manner aczeptable to Lender; (b? contests in
gout falth the lien by, or defends against enforcement of the lien in, legal proceedi’: js vshich In the Lender's opinlon
operate to pravent the enforcement of the llen; or {¢) secures from the holder of thalierran agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that anjs part of the Propenrty is subjact {o
a llen which may aitain priority aver this Security Instrumaent, Lender may give Borrowar a rouce identifying the lien.
Borrower shall satisty the lien or take ane or more of the actions set forth above within 10 tlays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the iImprovements naw exlisting or'ne eafter erected on the
Property insureda against {oss by flre, hazards included within the term “exiended coverage® and ar.v other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintainsd ‘'n the amounts and
for the periods that Lender requires. The Insurance carrler providing the insurance shall be choser v, Eorrower subject
to Lender’s approval which shall not be unreasonably withheld. 1f Borrower falls 12 maintain coverage.aescribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 0/80
ISC/CMDTIL/ /0491/3014(9-90)-L PAGE 2 0F 6
=
<
{:

’
gratt

o

-’




"UNOFFICIAL COPY




UNOFFICIAL CORfue ¢

All Insurance policles and ronewals shall bo acceplable to Lender and shalf Inclnde a standard mortgago claluee.
Lendar shall have the right 1o hold the policles and renawals. H Lender requlres, Borrower shall promptly give to Lendar
all roceliprs of pald premiums and renowal natices. in the event of loss, Borrower shall give prompt notica to the
insurance carrler and Lendar. Lander may make prool of fesa i not made promptly by Borrower.

Unluss Lendar and Borrower othorwise agroo in writing, Insurance proceeds shal be applled to rostoration or repair
of the Proporty damaged, i the restoralion or repalr is aconomically feasibie and Lender's securlty Is not lessened. If the
rostaralion of repair Is not economically feasible or Lander's sucurity would be lossened, the insuraiice procoeds shall
ho appiled 1o the sums socrad by this Seeurlty Instrument, whaethor or not then due, with any oxcesa paki to Borrowor.
It Borrownr abandons the Property, or dooys not answer within 30 days & notice from Lendor that the Insurance carrier
has offerad 1o sottla a clalm, thon Londor may collact tho insurance proceeds. Londer may uso the procesds 1o ropalr
or restore the Proporty or to pay sums securod by tis Socurlty Instrument, whether or not then due. The 30-day potod
will begin when the notico 19 given.,

Unless Lenclar and Borrawaor othorwise agroe in writing, any application of procéads to principal shall nat extencdt or
postpone the due dato of tho monthly Amyfnems ralorred to In paragraphs 1 and 2 or change the amount of the
payments. it under paragraph 21 tha Property Is acquired by Lender, Borrawaer's rigin to any Insuranco policies and
proceeds resulting from damage 1o the Froperty prior 1o the aceuisition shall pass to Lender to the extent of the sums
socurod by thin Security Instrumant immedlatoly prior to the acqulsition,

8. Qccupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Baorravsor shall occupy, estublish, and uso tho Propeny us Borrowor's principal rasidenca within aixly days
altar the exocution of this Socurlty instrurmoent and shall continue o occupy the Proparty as Borrowsr's princlpal
resldonco for ot teaygt Hne year aftor the date of occupancy, unless Londer otherwlse agreea in wrlting, which consent
shall not boe unreasana®e withhold, or unloss nxtonualing clireumstancog axist which are boyond Borrower's control.
Borrowar shatll 0ot dest/ovs damago or impndr the Proporty, allow the Proporty to dotorlorate, or commit waeia on tho
Property. Borrowor shall b wdalault if any forfelturo actlon or procneding, whethor civil or criminal, s begun that in
Londaor's good faith Judgmornt <okl rosult in forfoituro of the Praparty or otherwise rmatorlally impair tho lien created by
this Securlty Instrumaont or Londar’s security intorost. Borrowar imay cure such a default and roinstate, as provided in
paragraph 18, by causing tho actixdor procoeding ta bo dismissed with a ruling that, In Lender's goad faith
dotarmination, procludas farfolture of 219 Borrowar's Intorest in the Propaerly or other materlal Impalrment! of tho llon
croatad by this Socurlty Instrument or Langar's socurlly intorest. Borrower shall also be In delault if Borrowar, during the
toan application process, gavo matorially falso or innccurato ifarmatlon ar statements to Lender {or lallad to provide
Lendeor with any material Inlormation) in corinaation with the loan ovidanced by the Noto, Including, but not imited to,
reprasontations cancerning Barrowar's occupancy of the Properly as a principal residenca. If this Securlty instrument is
on a leasehold, Borrower shail comply with ail ine provislons of the !lease. If Borrower acquires fee title to the Property,
the leasohold and the foe title shall not merge Lrirss Lendor agrees to the marger i writing.

7. Protection of Lender's Rights In the Propsc«If Borrower falls 10 perform the covenants anc agraements
comatnad in this Securlly Instrumant, or there Is o lagal proceading that may gigniflzantly altect Lender's righis In the
Proproety (such as a proesoding In bankruptey, protive, for condemnation or {foreiture or to enforce laws or
rogulations), then Lender may do and pay for whataver 2 riecossary to protact the value of the Property end Leikler's
rights in tho Property. Lender’s actions may nctude paying (an sums securod by a llen which has priorlty over this
Security Instrumant, appearing in court, paying reasonable utic/neys’ fees and entaring on the Property to mako
ropalrs. Although Londer may take actlon under this paragrapi: 7, Lander doas not have to do so.

Any amournts disbursed by Landar under thig paragraph 7 shall oscome additional debt of Borrower secured by
1hls Socurity Instrument. Unloss Borrowor and Londer agrae to othe terms of payment, these amounts shall bear
Intarest from the date of disbursement at the Nato rate and shall bo neyvaolo, with interost, upon notice from Lender 10
Barrowor roquuosting paymaont.

8. Martgage Insurance. If Londer required martgage insurance as a concition of making the 1oan sacured by this
Securlty Instrument, Borrowar shall pay the premiums required to maintain tha cnortgage insurance in effact. i, far any
reasan, the mortgage insurance coverage required by Lander lapses or ceases o ha In effact, Borrower shail pay the
premiums required to obtaln coverage substantially equivalent to the monigage s ance previously In effect, at a cost
substantially equivalent to the cosl ta Borrower of the mortgage insurance previousty ir effect, from an alternate
martgage Insurer approved by Lendear. if substantlally equivalent mortgage insurarice chverage Is not available,
Borrower shall pay to Lender sach month a sum equal 1o one-twelfth of the yearly maitcage insurance premium heing
paid by Borrower when the Insurance coverage lapsed or ceasad to ba In effect. Leander w't acapt, usa and retain these
payments as a loss reserve in lieu of mongage Insurance. Lass reserve payments may noancéar-be required, at the
option of Lender, if mortgage insurance coverage {In the amount and for the periods that Lendsr “equlres) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay tha uremiums requlired to
malntaln mongage insurance In effect, or to provide a loss reserve, until the requirement for mongags Insurance ends
in accordance with any written agreement between Borrower and (.ender or applicable law.
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9. Inspection. Lender O Ils agonTmay muke reasSnatbio entrlas upoll andinspections of the Property. Lender shail

give Barrower notice &t the lime of or prior to an ingpection specifying reasonable cause for the Inspection,

10. Condemnation. The proceeds of any awar:) or claint for darnages, direct or consequentlal, in connecticn with
any condamnation or other taking of any pan of the Propunty, or for conveyance In lleu of condemnation, are hereby
assigned and shall ba pald to Lendar.

in the ovent of a 1otal taking of the Property, the procueds ahall be applied to the sums securad by this Securlty
instrument, whether or not then due, with any excoss pald to Borrowor. In the evaent of a partial taking of the Propenty In
which the talr market value n! the Propenty immediataly Delore the taking Is equal to or greater than the amount of the
sums sacured by this Securlty Instrument immediately beiore the taking, unless Borrower and Lender otherwise agroe in
writing, the sums secured by this Security Instrument shall be reduced bz}lha amount of the proceseds multiplled by the
foltowing fractlon: (a) the total amount of the sums secured Immediatoiy before the taking, divided by (b} the falr market
vitlue of the Property Immediately hafare the taking. An‘/1 k:alance shall be paid to Borrower. In the event of a partial
taking of the Property in which tho fair market value of the Propony irnmediately beforo the 1aking is less than the
amount of the sums sacurad Inumodlately bolore the iking, uniess Borrower and Lendor otharwlae agree in writing or
untoss applicable law othorwiso provides, the procoads shab bo applled 1o the sums sacured by this Securlty
instrumant whether or not the sums nre thon duo.

It tho Property Is abandonod by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Barrower fafls to resporncd ta Lander within 30 days altar the date the
notico Is given, Lendear is authorized 1o coltect and apply the proceeds, at 1s optlon, either to rastoration or repair of tho
Property or to the sums socured by this Sacurlty Inatrument, whethor or nol then duo.

Unloas Lendacad Borrowsr olhorwdsn agreo in wriilng, any application of procoods to principal shall not extoed or
postpone tho due data ol the monthly paymants roforred Lo In paragraphs 1 and 2 or chango the amount of such
D(IYHIIJHIS.

11. Horrower Noi-7«r.oased; Forbearance By Londor Mot a Walver. Extanslon af the time for payment or
mochiication of amontiz:acio coftho sums securod by this Socurity inatrument granted by Lender to any succassaor In
intorast of Barrowor shal! novcporato to reluase the Pabillty of the orlginal Borrower or Borrower's succossors In
intoroat. Londor shall not bo requizod to comimonca procaudinge againat any succossor n interost or rofuse (o oxtond
thimn for payimont or otherwlsa raocily amortization of the suing nocurad by this Securlty instrurmant by reason of any
domand maudo by the eriginal Boriwwar or Borrowaor's successors In ntoroal. Any forboarance by Lendor in exercluing
any rght or romaedy shall not bo a wubrar of or preclude the exerclse of any right o1 romady,

12. Successors and Assigns Bouar, Joint and Sevaral Liability; Co-signers. Tha covenants and agreomonts of
this Socurlty Instriment shall bind and bong’&tha stuccessors and assigns of Lender and Borrower, subijjoct 1o the
provisions of paragraph 17. Borrower's covonarts and agrouments shall he joint and suveral. Any Borrower wha
ca-signs thig Security Instrument but deas nst saecute the Noto: (8} is co-signingy this Socurlly Instrumont only to
muortgaggo, grant and convay that Borrowor's irtorost In tho Property under the torms of this Security Ingtrument; (b) ls
not porsonally oblgatod to poy the swins securoed by 1ixs Security inatrarment; and (c) agreos that Loder and any athor
Barrownr may aqreo 1o extond, modily, forhear or inv«o any accomranodalions with regurd to tha terms of this Security
Instrumant or the Note without that Borrowor's cansent.

13. Loan Chargoes, if tho loan socured by this Secullly Ingtrument Is subject to a law which sois maximum loan
chargos, and that law Is finally Intorprotod so that 1ho Imorest.sr othar loan charges colinctoed or 1o bo colloctod in
connaction with the loan excood the purimittod limits, then: {1) ~py such lnan chargjo shall bo reduced by tho amount
necessary to reduco the charge to tho permitted 1imit; and (b) eny.surnsg slroady collected from Borrower which
uxcaodad pormittod imits will bo retundaod 1o Borrownr, Laender rapy ¢hooso to make this rofund by reducing the
principal owad undor tho Notoe or by making o diroct paymont to Borvewver, If a refund roduces principal, the reduction
wlll bo troated us a partial prepaymont without any proepayment charge dnder the Note.

14. Notices. Any natico to Borrowar providad for In this Socurlty strusmant shall be given by dolivering it or by
mailing it by first class mall unlogs applicable law roquiros use of another nlethcd. Tho notice shall bo diroctad to the
Property Addross or iny othor addross Borcower dosignates by notlce to Lendse, Any notlee to Lendor shall be glven
by lrst class maii to Londer's address stated hareln or any other address Londaec o esignates by notlce 1o Borrower, Any
notico providoed for In this Socurlty Inslrument shall boe deemed to have been ghvan/c Borrowar or Londor when glvon
as provided in this paragraph.

15. Governing Law; Severabllity. Thig Security instrument shall be governed byy fedaral law and the law of the
jurisdiiction In which the Property s located. In the event that any provision or clause of this Socurlty Instrumant or tho
Note confiicts with applicablo law, such conflict shalt not affoct other provislons of this Sacuwricy \nstrument er the Note
which can be given eflect without the conflicting provislon, Te this end the provisions of thisa Securlty instrument and the
Note are declared to he sevorabla.

i6. Borrower's Copy. Borrower shali be given one conformesd copy of the Note and of this Sacurity Ingtrument.

17. Tranafer of the Property ar a Beneficial Interest in Borrower, !f all or any part of tha Prcoerty or any
interest In It is sold or transterred {or if a boneliclal Inlerest in Borrower s sold or transferred and Borrcwer ls not a
natural person) without Londer's prior written consoent, Lender may, at iis optlon, require Immediate payment In full of alt
sUms
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secured by this Sscurity Instrument. However, this option shall not be Bxefclsed"by Lender If exercise Is prohiblted by
fecleral law as ol the data of this Socurity Instrument.

If Lender exarcisas this optlon, Lender shall give Borrower notice of acceleration. The notlce shall provide a period
of not lass than 30 days from the date tha notice is delivered or malled within which Barrower must pay all suims securad
by this Security instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certaln conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the eatller of: (a) 5 days (or such other pariod
as applicable law may specity for relnstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelerallon had occurred; (b) cures any default of any other covenarts or agreements; {c) pays all expenses Incurred
In enforcing thls Security nstrument, including, but not limited 10, reasonabie attornays’ fges: and (d) takes such action
as Lender may reasonably require tc assure that the llen of this Securlty Instrument, Lender's rights In the Property and
Borrower's cbligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
roinstatemaent by Borrower, this Securlly instrument and the obligations saecured hereby shall ramain fully effective as if
no acceteration had occurred. However, this right to relnstate shail not apply in the casa of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tho Note or a partial interas! in the Note (together with this Securlty
Instrumant) may ko sold one or marg timas withaut prior notice to Borrower. A aale may rasult In a change In the entity
(known as the " oar Servicer") that collocts monthly paymaenta due under the Note and this Securlty Instrument. Thera
also may bo ane or raore changes of the Loan Servicer unrelated to a sale of the Nots. If there is a change of the Loan
Servicer, Borrowar'wil"hya given written notice of the change in accordance with paragraph 14 above and aﬁpllcable law.
The noilce will state the rame and adcdross of the new Loan Servicer and the address 1o which payments shouid be
made. The notice will 2780 contain any other Information required by applicable law.

20. Hazardous Substinr.es. Borrower shall nol cause or permit the presence, use, disposal, storage, or retease of
any Hazardous Substances o o in tho Proparty, Borrawer shall not do, nor altow anyone elsa to do, anything affecting
the Propeorty that is in vickatlon 4t finy Environmental Law. The preceding two sentences ahall not apply to the presence,
use, or storage on the Propany ocamall quantitios of Hazardous Substances that are generally racognized to be
appropriato to narmal residentlal uses-and to maintenance of the Property.

Borrawer shall prompily give Lendar written notice of any Investigation, clalm, demand, tawsuit or other action by
any governmantal or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has/actunl kriowledge. Hf Borrovrer learns, or is notitlad by any governmentul or
regulatory authority, that any removal or other ramedlation ol any Hazardous Substance altacting the Pro[mrty Is
necessary, Borrowar shall promptly take all necausary rermedlal actlons in accordance wlih Environmental Law.

As used in this paragraph 20, "Hazardots Suns’arces” are those substances dolined as toxic or hazardous
substances by Environmental Law and the following cubstances: gasoline, kerosene, other ffammable or toxic
petroteum products, toxlc pesticldes and harbicldes, volatila golvents, materials contalning asbestos or formaldeohyde,
and radioactive matertals. As used In this paragraph 20, ' €nv'ronmental Law™ means federal laws and laws of the
Jurisdiction where the Proporty is located that relate to health.galoty or anvironmental protection.

NON-LINIFORM COVENANTS. Borrower and Londer [utthar covenant and agree as follows:

21, Acceleration; Remedies. Lander shall glve notice tc Parrower pricr to acceleration {ollowing Borrower's
breach of any covenant or agreement In thia Sacurity Instrumaen® (Eut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall ¢rarity: (a) the default; (b) the action required to
cure the default; {c) a dale, not losa than 30 days from the date the notice Ia given to Borrower, by which the
defzult muat be cured; and (d) that fallure to cure the default on or befr.< the date apecified in the notice may
reault in acceloration of the sums securad by this Security Instrument foroclosure by judicial procesding and
sale of the Property. The notlce shall furthar inform Borrowar of the rig::: i reinstate after acceleration and the
right to assert In the foreclosure proceading the nan-existonce of a defautt ot any othor defense of Borrawer 10
accelaration and forecloaure. It the default is not cured on or before the dala zgeclfied In the notice, Lender at its
opticn may require Immodlate payment in full of all suins secured by this Secu v Instrumem without further
demand and may foreclose this Security Instrument by judicial proceading. Lernder shall be entitled 10 collect al)
exponaes Incurred in pursuing the remedies provided In thia paragraph 21, includiiyg, but not limited to,
reasonable attorneys’ fees and costs of titte evidencae.

22. Reoloase. Upon paymant of all sums securad by this Securlly Instrurmant, Lender shall rilease this Security
Instrumant without charge to Borrower. Borrowaer shall pay any recardation costs,

23. Walver of Homestead. Borrower walves all right of hormestoad exemption In tho Prope:tv:

ILLINGIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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24, Riders to this Security Instrument. It ong or mare ritiors aro executed by Borrower and recotded together
with this Security Instrument, the covenants and agreoments .of each such rider shall be Incorporated Into and shall
amend and supplement the covenants and agreements of this Sacurlty Instrument as i the rider{s) were a part of this
Security Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider [ ¥l Condominium Rider [11--4 Family Rider
_)Graduated Paymont Rider | ]Ptanned Unit Development Rider ClBtweokly Payment Rider
{” isatioon Rider [ }Rate Improvement Rider ["1second Homa Rider

I |Ctheris) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
instrument and In any rider(s) executed by Borrower and recorded with it /

d
Witnesses: e o
2 e
oo d ~ L e -~
-~ ‘——/’," e T e E e

e
STEPHEN A, LANAWAN
Soclat Securly Number _088 - 56 -3155

Social Security Number

(Senl)

-flonowel

Socla! Security Number — Soclal Security Number

Below This Line For Acknowledgment]
STATE OF {LLINOIS, Q OOP\_ County ss:

i, THE UNDERSIGHED . & Notary Public In and for said county and state do hereby certify
that STEPHEN A. LANAHMAN, A FACJBLLOR

parsonally known to ma to be the same perso(s’ whose name(s) sizbscribed to the foragoing instrumeant, appeared
before ma this day ln person, and acknowledged ingt he/she signed and delivered the sald instrument as
hs s/ her frae and voluntary act, for the uses and plirposes thareln set forth.

Given under my hand and officlal seal, this 1 97H . .dayof NOVEMBER ., 1983 .

My Commissicn expires: . S VTV e U ety Publio

» FERNTIN' CE -
Thig Instrumont was preparad by: Lt sa «Sehmidt

P
<
N
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CONDOMINIUM RIDER

THIE CONDOMINIUM RIGER is made this 14 th  day of Novsmbur, 1993 | andls
incorporatedt Inta and shall be desmed to amend and supplernent the Monigago, Desd of Trust or Sacurity
Daed (the "Securlty Instrument"} of the same date (jlven by the undersigned (the "Borrower”) to secure
Borrower's Note to Alumpt Mortgage Sorvices, Inc., &n [llinois
Corpaoratiaon

(ihe "Lender”) of the same date and covering the Property described In the Security Instrument and located
at:

S0 WEST WRIGHIWOOD AVEMHUE L #PAa02 CHICAGO,TL GO614
[Proparty Addross|

The Proporty Includes a unit in, together with an undivided interest in the common elements of, a
condominlum project known as:

WRIGHT w200 COHUOMINIUMS
[Hame of Condominium Project] :

(the "Condomin’am Profect”). If the owners association or othar entity which acts for the Condominium
Project (the "Cwrars Assaciation”) holds title to property for the benetlt or use of its members or
sharehelders, the renperty also includes Borrower's interest in the Owners Association and the uses,
proceeds and benwsii's o Borrower's Intarest.

CONBOMINIUM CVYENANTS, [n addition to the covenants and agresments made in the Securlty
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Oblip=d..ns. Borrower shall parform all of Borrower's obligations under the
Condominium Project’s Constiiuent.NDocuments. The "Constituent Documents” are the: (i) Declaratlon or any
othar document which creates the Condominlum Project; {il} by-laws; (i} code of regulations; and {v) other
equivalent documents. Borrower chall nromptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documerts,

B. Hazard Insurance. So long ashe Owners Association maintaing, with a gensrally accepted
Insurance carrier, a "master” or "blanket” sotey on the Condominium Project which is satisfactory to Lender
and which provides Insurance coverage in the amaunts, for the periods, and against the hazards Lender
raquires, including tire and hazards Included wi'nin 'he 1erm “extended coverage,” then:

() Lender walves the proviglon in Unform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard Insurance ¢n the Property; and

{ih Barrower's cbligation under Uniform Sovanant 5 to maintain hazard insurance coverage on the
Prﬁpeny is deemed satistied to the extent that the requl-er’.cavarage Is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse }ir raquired hazard insurance coverage.

in the event of a distribution of hazard insurance proceed:- i lieu of resioration or rapalr following a loss
to the Property, whether to the unlt or to common elements, any pruceeds payabte to Borrower are hereby
assigned and shall be pald to Lender for application to the surns Gecu/ed by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Barrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a publtic Hability insurance policy acce#at4e in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direci or consequantial, payable
to Borrower in connection with any condemnation or other taking of all or any pant of the Propenty, whether
af the unit or of the common clements, or for any conveyanca in llau of condemna’ion, are hereby asslgned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums srcired by the Securlly
instrument as provided in Unitorm Covanant 10.

Py
Iy
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E. lender’s Prior Consent. Borrowor shall not, excep! after notice 1o Lender and with Lender's prior
writtan consoenl, pithor partition or subdlvido the Propenty or cansent to:
(h the abandonment or termination of tho Candominium Project, oxcept for abandonment or
tarmination raquired by faw In tha case of substantial doestruction by fire or other casualty or In the casa of 8

taking by condomnation or ominent domalry,
() any amencdment to any provision of the Constituent Documents if the pravision ta for the

oxpross benefit of Leider;
{1 lorminatlon of professional management and assumption of seli-management of tho Owners

Assoclation; or
(v} eny action which watild have tho effect of rondering thn public liahlity Insuranco coverage

malntained by tho Owners Asaoclation uneccoptatio to Lender,

F. Remedies. |f Borrowor doos not pay condominlum dues nnd asseusments when duo, then Lender
may pay thom. Any amaounts disbursed by Lunder under thia paragraph F ehalt become addiions) debt of
Borrower securad by tho Security Instrumant. Unless Borrowar and Lender agree to othor terms of
payment, these amounts shall bear interest from the dato of disbursemant at the Note rate and shall be
payablo, wih interost, upon nolice from Londer to Borrower raquésting paymaont.

BY SIGHNING BELOW, Borrowor accopts and agrees to the tarms and provisions contalned in this
Candaminiura Rider. - P

-
-~

C . . ::,:: P R ‘snan

PHLH A LANAWAN -Borrowers

. hi
1t

{Seal)
~Borrower

(Seai)
-Borrower

{Seal)
-Borrower
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