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N FHIS MORTGAGE C"Securn? Pistenment”™) is giveron - NOVEMBER 30, 1997 - The Mortgagor is
P
AN

LSTDRO VAZOUEZ, UNMARKERDY, VALENTIN VAZQUEZ, UNMARRTED, AND FELICIANO VAZGUIZ,
UNMARR [ED

N
N
N ‘
\\\ 3 CHorower™s This Secunty Insiruinent s gven WiMOENTATN STATES MORTGAGE CENTERS, [INC,
\.
}

which v vrezed and e asting under the laws of THE STATE GF ASPAl ,atid whase

address s 13373 BAST 9400 SOUTH, SANDY, UT, 84093
Caaeider” )y, Burrower owes Lemder the principal sum of

NINETY EIGHT THOUSAND SIX HUNDRED THIRTY FOULAND NO/100THS

Dollurs (U8 % 98,634,000 ).
This debt v evidenced by Borrower's note dated the same dawe as s Securag-destrament (' Note™ s which provides for
arnthily pay ments, with e Tull debt, i nov paid cartier, due wxd payable on - JANUATRY 1, 2009 .
This Security Tnstrument sectires W Lender: Go the repayment of the debt evadenced by the Note, with imterest, and all renewals,
extenvions amd moditications: by the payment af all other swms, with anterest, advinced, Grder paragraph 6 10 protect the
sectgy of this Secaridy Instrunient; and (o) the performanee of Borrower™s covenanls and agreaments ander this Seeurity
fstttient wnd the Note, For this purpose, Borrower does hereby montgage, grant aixd comey/tes Lender the Tollowing
desenied propenty focted COOK County, IHinois:

THE SOUTHE 20 FEET OF LT 8 AND 10U Y (EXCEPY 'THE SOUTH 17 FEET THEREOF) VIN BLOCK c

15 [N HULBERT'S ST, CHARLES ROAD SUBDIVISTON, BEING A SUBDIVISION IN THE NORTH L(S
HALF OF SECTION 8, 'TOWNSHLIP 39 NORTH, RANCE 12, BAST OF TiE THIRD o
PRINCLPAL MERIDIAN, IN COOK COUNTY, TLLINOLS, S
o

o

, . o =y e

A R - O3 %

(‘(‘ ]

which e the address of - 322 SOUTH 48th AVENUFE BELLWOOD IStect, s |, o

Hinos  OCHLOS (4 Codel T Property Addiess ")

@D niL FICA ok Movtage - 492
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PO FHIEIE WTTH alb the vmprovemeniy nowal hw-,tlh'l eu\lnl ult lh-' ;un;nlh. aml ol cwwetnents, g,
apprgre ey vente resalties, manesal, sl paeong I ol st iphits ik stock awad Wl sty now g hereatten o
ol e progasste AL reptacements amd addittons shall absahe coveed byt Seenniy Instrament AN b ke forepang
selerted toouetine Secunty findronent e the Property, ™

BORROWEICCOVENANTS that Borrower iy fawtully setsed ot the estte heceby convey e wad s the el to oy,
vl N vatiney the |’m|rc|().' atid that the |'lu|)t‘|t_\ Is uneneinberl, civeept b encmmbrances of teconl Borrower swatani
atd sabdetend geaeraily the tieke tothe Propenty aramst all claims and demands, sulsyect tonany encuntbranees ol econl

Lo Pavient of Pelaedpal, Interest wmdd Late Charge, Boaower shall oy when due the prncipal ol and miteresd on, the
debt ey ndenced by e Note and Lite cliaegres due uader the Note

2 Monthly Payments of Toxes, Insurance and Other Chasyges. Borrower shall include ineaelt monthly payment,
tovether waith the proncipal and imterestan set fortde in e Note ad umy e ciaries, anmstadiiment of any 193 ives aed speei!
dawsesnpeiey devdad Dt belevied aginst the Propersy s the teasehobd pavinents or groumd rents on the opeity, i ()
fremnmes e psupgee teguirsd by paragteaph

Fachomonthly ettt b e G, thys o (ey sball eqoat one el of e sl aoott, s redsondsly estursagted
e Lenders pluecan smountsacbere ot toomaton wigdditongd hadanee b not nore than ose st ol Pie e tiimated aimoants e
Pl annaal ot Tar cachGteaatall e accimulated by fender st apersnd endimy one month Belore an e would
become delinguent Lender shalidiold the wmounts colfected e st o iy stene c, Co, aid tor befute they becone
deltquent

[t any e the total ot the paynen Geld by Lender o tems an, abrand o, topgether with the tutuge jnonthly
pasinenty tor such ey payable to Lender prise o the due distes of saeh tems, exeeeds by ore thas ane-sisth the eutimgied]
aouns of payimenty required toopay such mens e due, and iF payments on the Nowe qne carrent, then Lender shall enthe
retuind e envess over eneesidl of the estimated Pegiments o credi e exeess over one-sixth of the estinsated Py ity to
subsequent paymeats by Borrower, at the option o Barras e A8 the il of the payiments made by Bargower tor tiem (o, (b,
or (o s msullicient oo pay the itear when due, then Barower shali pay 1o Lendes any uneunt necessary b ke up the
deticieney anor betore the date the Hem beeoines duae

As el o tins Securiy Instrument, Seeretary™ means the Sedredny ol Howsay atnd Urban Developiment or his or her
destaniee Inoany vear in which the Lender mnst pay o mortguge insirzpee premivm to the Seeretary, eaeh monthly payment
shali abse mclude eithers (D aninstallinent of the annual mortgage insurance gremicm (o be paid by Lender to the Secretary, or
(era monthly charge instead of @ mortgage inswance premium if this Scanity Instrument is held by the Secrenary . Fach
monthly ustallment of the monigage insurance preimiom shall be inan sunount sufcent o accumulate the full ansual mortyage
wsaranee preamuts wath Lender one ponth prer to the date the full ansiui montgage s arsnee premiam is due o the Secratary,
or i thes Secutity Tusteument is hebd by the Seeretary, cach monthly charpe shall b2 ean amount equad 1o one twelith of
ane-Datl percent ol the outstandimg principal balanee due on the Note

I Borrower tenders to Lender the tull payment of all sums secured by this Seeurity Tistrommes, -Borrower's aceount shall
be vredited wah the balance remaining for sl instaliments tor items tay, ), i (e and ANy INOSRARe INSUFARCE e
il lient that dender has ot become obligided to pay o the Secretary, nd Lender shall promptly rdtasdany exeess funds o
Borrower faanedately priov 1o a forectosure sute o the Property or its acquisition by Leader, Borrovei s account shali by
credited with any balance reniuning for alt st iments for tems Go, (01 and (o0,

3. Applicution of Payments, Al payiments ander pareraphs 1and 2 shall be applicd by fonder as foflows

Pty b the aorigaee ssurance prenms o bz paod by Lemder o the Seaetary o (o the oty chiope by ihe Secretary 8
tnsteid b the monthly inorigage msurance prennuny; o
Second, oy Grees, speeial assessiments, leasshold paymesits or pround rents, and tire: Hood and other hazard msurance &
premus, as reguired, A
Plured, 1o interest due under the Note; c(':?
Fourth, to amortization ol the prineipal ot the Note; bt

Fanthy, to late charpes due under the Note,

@ 4R Page 20! 6
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4 Fiee, Floed aond Other Bugned Insurance. Borrower skl nisare all improverients on e roperty, whether now
existence of sithquently erected, agninst airy hazards, casualties, and contigencies, including fire, for which Lender reguires
msurakge. Thes isurance shall be maentained i the amounts and for the periods thiat Lender requires. Borrower shall also
isuze alt improvements on the Property, whether now jo existence or subsequently erected, against loss by floods to the extent
requited by the Secretary. All insuranee shall be corried with companies approved by Lender. The insurance palicies wisd any
renewals shall be el by Lender amd shall inelide Joss payable chmses in Givor ol and ing forin acceptable 1o, Lende

Icthe evert of Toss, Bogosen shall pive Letwder immediate sonee by o Eemler may ke proot ol Tows af nol made
provipty by forrower Bt ineranee comiginy concerned i hereby auihenzed and dpeensd toomake payment tor s o
diectly o Lender maewd af o Borrower ad o Lender jomtly . AL oy paie of e sucance proceeds may be appied by
Lender, at st option, either ta o the eeduction of te sndebtedness omder the Note and this Secanty istrament, Tt wany
deliguent amouity applied e the order vy pacugeaph 3, and then o prepayinent of principal, on () o the estoratan ot repiie
of tiedamayed Pepesty Any application at the proceeds 1o the pancipal shalt gl extend e postpone the due date o (he
oty pas merSass b e teterned doom paragiph 2o chinge the winonnt of such payinents, Any vxeess tisaranee proceeds
over s among tegeed ooy sl outstaedigg sdebtednes wader the Nete and dos Seconty fetrameat stindt be paid o (he

eitity legalty cntled edenn,

In the event of pechaieol tis Secuesty Instrument o othee tramder o atle toothe Propegty that extingwshes the
idebietessallrghi, atfe and itelest of Borzowet imand tomsance polioes i foree aidl paes foe pors e

S0 Oceupiney, Preservatlon, CMabtemmee wnd Protection ol the Propectys Bovpower's Lot Application;
Leaseisolds, Hortower shall ecupy, estaolsbeand s the Property s Botower s prncipal resdence within sexty days atter
the executton of i Seaunty Insteweman aned Shadl contine to ocenpy the Property as Bormwer's poncipal residence o at Jeasl
o year after ihe date ol vecapaney, unless the Seeretary determnnes s requirement wall cinase andue hardship lor Borrower,
oF uniess extenuating, crreunistanees exist which Gire’ Feyorud Boerower's control - Borrower shadl notify Lenders ot any
evtemaating areunttanees Bonower shdl oot cammit™viste or destroy, daisae or sabatantadly change e Propeny or ailow
the Property oo deterionate, seionable wear and tea exeepted | Leader sae mspect the Propeny 1l the Property s vieant os
abanconed or the dodn e detauit Fesder may ke reassnane achon o peotecd and preserve such vacant ar absandonad
Properts Botrower sligllalso beon deladt o Borroser, danmy s Tosn appleation proces., pave maternully fabse o aacenrady
mtornten op statermerts o fender o Laled o provede Lender w0y niateral mlonmationn e conpection with the loan
evudenced by the Note, meluding, but got limited 1o, reprosentations vansermng. Borroser's occupaney of e Propeity s
priveipal reatdence TE tus Securay Tistrument ooeo o lessehold, Borrasser shanl comply seith the provisions of the fease It
Horrower aequires tee uthe o the Propety, the lewschold and tee ttbe shall notoe merged unless Lender agiees to the merger in

W

6. Charges 1o Hoerower ad Protection of Lender's Rights in the Propeety, Biraver shall pay all poveronental or
mwnepal charges, ines and nopositions: it are not ancluded i pargoaph 2 Bocrower sl pay these obliganons ns ime
directy o the enty wlach s owed the payment TF Gidure to pay woulbadversely adtect Lender samerest i the Proepenty, apon
Lender's reguest Borrower shall prosaptly furnish to Lender recempts evilenciny thiewe pay inents

HBonower farls to ke these paynieats or the payments cecuired by paraiaph 2oor Ly o pectaea sy other covemmts
amd agrectents cortamed incthis Secunty steusnent, or there s legal proceeding it mas sigitcantly abeee Lemder™s pghts
1 e Peoprerty (suctt as o proceeding di bankeuptey, for condemnation or (o enforee vy or regulabons), then Lender may do
and pay whatever s necewary o protect the value of the Prapesty and Lender's rights i the Property, inchiding payment of
Lves, hasand imuranee and other items mentioned in paragraph 2,

Ay enounts dibuesed by Lender under this paragraph shall become w additional debt of Borrower and e seceured by
this Seearity tstrument These amounts shall hear mterest ooy the date of disbursement, at the Nuote rite, and at the ophian ot
Fender, shall be smmedatets due amnd payable o

fo

7. Condempution, The proceeds of any award or claim for diages, direct or comsequential, i connection with any © f‘;
colslemnation or other taking of any part of the Propeety, or tor conveyanee in place of condemration, are hereby assigned and | .\)
shall Be pand to Lender o the extent of the Tull amount of the indebteduess that rematns unpais uider te Note and this Securityt s
Bstiument Lender shasl apply such proceeds Lo the reduction of the indebtedness under the Note and this Security Instrument £
et toany dehmnguent amounts applicd in the order provided o puragraph 3, and then 10 prepayment of principal. .‘\nyp
apphication of the proceeds to the principal shadl nat extend or postpone the due date of the monthly payments, which are

O L) Paga  at 1
(A




UNOFFICIAL.COPY . °

.....




. UNOFFICIAL COPY,

s
Yt ‘i

ieteired tam pacapraph o cliange e wmoant ol soch paymentc Ay e procechs over an mmount equired oy all
ottstanding indebtedsess under the Note and this Secunty Tostepnent shall be pand 1o the entiy Jegably entitled thereto

N, Fees, Dender tay coblect Tees amd charges amthized hy tie Secretary
9, Gronnds for Scceleration of e,

td Defindes Lender may, exeept oy Linited by regalations issied by the Secictiny 1 the case of payiient defaulis,
pequire amvdisie paymient ol sl sanes seeured by this Secury Insrament it
t Borrawer defuults by faibing to pay e Jull any monthly payiment sequited by this Secanity Istoument pros 1o or
on the due date of the next monthly pavment, o
(e Horrewer detaudts by failing, Tor i period of thirty divs, to pertar any other obhgetions cantimed 10 ths

Securie istrament

(0 Sale Withent Credit Approval. Lender shall, ot pernitted by applicable s and with the prioi approvad of the
Secretars, reguivecsiediote payment i full of bl sums secured By tis Securaty Instrainertt i
AL or gastieithe Property, or o beaeficial mterest in @ st owning all ar part of the Fropenty, v sold o
atherwise transterted-fother than by devise or desceat) by the Borrower, and
tir The Property &5 G0l occupied by the purchaser of grantee v his or her prncipal residence, or the
purctiser or grapteesaoes saoceupy Bie Propenty hut bis or er eredit has not been approved inaccondisnce with the
requerenends of e Seeretopy

fei No Waiver. I encemstanees occar that would permg Lender to require smmediate payaent o tull, but Lender does
et reguire sueh paynteats, Lender does o waive its rights with respect to subsequent events.

(W Regulations of BEUD Secretury, by omany circarstimees regabitions sseed by the Secretary will limie Lender's
rghes e the ease of payiment defaults to require fmmediate payment i ful) and foreclose i not paidd. This Secwiny
lasteument does wot authorize nceeleration ar foreclasird il noe permitted by regulations of the Seeretary

(v} Murtgage Not lasured, Horrower agisees that shoshd G Siensty Instranient usd the Note secared thereby it be
eligible Tor insuratice under the Natomal Housing, Avt within % diys Trom the dite hereot, Lender iy, at its aption
and notwithstanding anything in paragraph 9, reguire tmediize” paymenat e full of all sims secured by this Security
[nstrument. A written stinement of any authorized agent of the Seertary’ dated subsequent 1o 60 Jays from the date
hereal, declining w insure this Security Instrument and the Note securedabereby, shatl be deemed conchusive proil of
sich ineligibility. Notwithstandang the foregoing, this option iy mt be eserlimad by Lender when the anavailability
at insurance s solely due to Lender's (ailuee to remit @ mongage insurance prerinimao the Secretary,

(0. Reinstatement. Borrower has a right to be reinstated i Lender bas required inmedize payment in Tull becamse of
Horrower's futlure o pay an amouwat due under the Note or this Security Distrument. This cighwaeplics even after foreclosure
proceediigs are instinrted. To reinstate the Seeurity Tnstrument, Borrower shalt tender in a lump s o4 amaonats required to
bratye Hurrower's account current including, 1o the extent they are obligations of Horrower under i Security Instrument,
foreclosure costs and reasonable ad castomary attorneys' Tees and expenses properly associated  winy the forectosure
proveeding. Upon reinsutement by Borrower, this Security tnstrument and the obligstions that «t secures shall remain in efieel
as 1 Lender ad not required immiediate payment in fult, However, Lender is ot required to permit reinstatement 10 Gy Levder
bas aceepted seistatement atter the commencement of foreclosure proceediegs within two years immediately preceding the
commeticenent of o clirent foreclosure proceeding, (i) reinstutement will preclucde foreclosuie on differemt groundy in the
lutdre, or Gk retesbatetent wil adversely abteet the priority o the Hen creatad by this Security Tnstamen.

L1 Borrower Nol Relepseds Furbenranee By Lender Not o Walver, Extension of tie tune of payment ot audiicaion of
At zadion o dhe sums sevired by this Security Tnstrument granted by Tender o any successor menterest of Borawer shall
ot operate o release the Babiliny of the ongmal Borrower or Borreswer's soccesaor wuterest. Lender shight not be egquued to
commene proveed s aganst any successor s interest ar refuse to exteed e for payment or otherwise modity smurtization
of the s secared by tis Seeunty Iastrument by reason ol desiond made by the origial Borrower or Horrower's
stecssops Ty gerest Aoy lorberanee by Lender in exercrsing any nght or semedy shall not be s waiver of or preclude the

AT oF iy el ar retmedy
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L2 suecessors wind Asslpny Boundy Jodut und Several Liahilly; Co-NShgners, The covepants and agivements o this
Secuity Diednnnent shdl bud aod benetit the suceessors and assigy of Lender and Borrower, subject o the provisiens of
pavagraph 9 b Borrower's covenants and agreemients shall be joint and several - Any Bortower who cossigns this Security
bistrent bt does wot execute the Note: iy iy co-signing this Security Instioment omly o metgage, grant snd convey thal
Hopower™s mterest i the Property under the terms of this Securty Instrament, thy i oot personally obligated to pay the suma
swetited by s Security Instrament, amd (o) agrees i Leader and any sthee Boreower sy agree teextend, medily, totbear or
ke accomimodations with regand to the werms st i Secanty Tistooment o the Note wathout ghat Borsowers consent

LY Notives, Ay aotice t Borteswer provided Tor an this Secunty Tnstinment stali be prven by debivenmg or by ol
1ty nnt ey marl unless apphicable Taw gequires wse of another method The nonee shall be diected w the Property: Addees,
atany cther address Borpower desigmates by notice o Lender. Any notice to Lender shadl be goven by fiet ehise i) o
Feimde s adidress stated heremor oy ahbiess Lender desigriates by sotes to Bortower Any notice provided or m dus Secanty
Fstrnrnent shadl b deemed o have been givet to Barower o Lender when pavernis provided i this Pt agraph

B Governdng L Severabitity, This Secunty lstigment shidh be govesned by federal law and the law ol e
Jutsietion i whieh e Eraverty s located. Tn the event that any provision ur elaise of this Secossty nstrument or the Nowe
conhets sath apphicable v, saeh contlictstall aot aect ather provisios o this Serunty hstroment or the Note which can be
piven chtect withont e contlicta provision To i end the provisions of this Seennny Tnstrament and the Mot aie dechired
to be severahle

L5, Borrowet™s Copy, Burrower shalh begaven vne contormed copy ol this Seconty Inslement

1o, Assignment of Rents, Borrower uncdnd tionally assagns and ranslers 1o beder all the renty and tevendes ol the
Property . Borrower authorizes Lender or Lender's Gaeats to collect the rents wnd revenues and hereby dueets each tenant of the
Fiaperty to pay the rents i Lender or Lender's agents, Howgver, prioc o Lender's notice to Borrower of Borrower s bresch of
Al covenadt or apieement uethe Secunity Instrament, Borfower shiall coliect and tecesve adl rents and veventies of e Property
as tsdee Tor e beneti of Lender and Botrawer. Thes aeigmpicnt ol rents conshiites an absodute assignoent ad not an
asstpnrend fot addiiomat secunity anly

IF Lender goves potiee of breach 1o Bogrower: {aradl rems pecened By Herrower shall be Bield by Burtawer as trusiee fin
betehit of bender only, to be applied to the sums sevured by the Secunty tnstesaient; () Lender shalt be entitled o collect ung
recerve all ol the rents of the Property, and (¢) each tesant of the Property st gay al vents due snd sopaid (o Lember o
Lender's agent on Lender's writlen demuwnd 1w the wemnt,

Borrower Dias not executed any prior assignment of the rents anc by notand will vot pecform any act that would prevent
Lanader trom ¢ serensing ity nghts under this pacagraph 16

Lender shatl nat be requived o entes upon, tike contied of o mamtamn the Properts betore o gited siving notice of hreach
- Borpower However, Lemder o judictatly appomeed recaiver may do so at aey oime thete i a bréschi Aay application «!
reats shabl nol cuse v wave any defimit or nvadidite any e night or remedy of Leader. This asvignmient of rents of the
Property shidl termunite when the debt secured by the Seenrity Tostrument is paid i full.

NON UNIFORM COVENANTS. Borrower and Lender further covenant aiid agree as tollows:

17, Foreclosure Procedure., It Lender requives lmmediate puyment in full under paragraph 9, Lender may foveclose
this Seeority nstroment by judiciol procecding, Lender shall be entltled o colleel all expenses incurred in pursalng the
remnedies provided in this paragreaph 17, docluding, but oot Simited to, reasonable attarneys' Fees and costs af Gitle

evidenee,

18, Retease. Upon payment of ll sums secured by this Secunty Fnstrument, Tender shall release this Security Instrument ¢
without charge o Borrower. Borrower shall pay any recordition cosls.

19, Wadver of Homestend, Borrower waives all right of homestead exemption i the Propenty.
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oo Rders o Uiy Seviesrs bistroament, e or mane ndders ane eseentis] by Bossower and tecorded topether with ths
Sectnity Tostrnent, the vaverands s eac sachmder shatl e mcorporatedngosand shalt wend and supplement te covenanta
and erements ol tis Seoway TSt g i Qe nderts s seee s pant of this Secindy finstininent
[Fneck applicable hovesy]

":m“) Condonunnne Ridetr Li Ciraduited Pas ment Reder R [Specily|
LT Planned tan Development e 1) Cirowing Beuity Ride

e

Y SIGNING Bl OW, Hortower aceepts and agrees Gothe serts contined 10 this Security Tisteimem il inaey riderts)
I 2 ) )

executad by Hovawer and recorded with i
/

Wotnesses ;
e g

LSTRRE VAZOUERZ

el d B LT S SVIT RV VR WIPEE Py

“( [V N .
‘S.M.um C k. 1“"‘2}'\“‘“
Hotary Public, State .4 lliaon
by Covnmision Dipires Ot 8, mp;\

WAL A Y A
A A R o v ¢ Y]
N

Nadesiter” Nacg

e+ o e+ e v s messmmirminmecen YALENEIN YAZQUER

RIS
Vet L Bonaaer

. h’:”j I ’II Ty {
e /," ) :\ !'f'll lfl‘ ,]If ! ”'Jt
R b H \l\ CALL l'..ﬂ"fn"]_._h.- { b ‘y"m"‘ ol Lagaees - 1};&91“77
Waneser PELLCTANG VAZQUEZ S iaais CUTETTIN

STATE OF ILLINOES, County s&: Cook Councy
[ Marla C. Flirondo Ca Natay Public i and for sid conngy ad state do hereby cerady
(HA ‘ )
[STHRO VAZQUEZ, VALPNTIN VAZQUEZ, AND FELICLIANO VAZQUEZ g
oo,

rersantally hoown e o be thw sioae peesongs ) whose ey g}
subseribed o e toreomy mstiument, appedead before me dos day i pessoo, and achiowledped thin TheY 7
stggied amd delivered the sasd s trument as THELR Frew snd volustans act, Tor e uses aind puiposes therein set forth L €
Oven uder o hand and offiesd sedd, this Qe .- duy at Decombor . 1997 . o o

Mo Commisston tapites: Oetobvor 2, 1997 )-"-*-* e (__,_,‘,_.._,.._ﬁ & /m..._. e,

Notary Pahe
' padi 70 151 N. Gilbert, LaGrange Park, TL 60525
uqﬂ.ﬁl‘) MOUNTAIN STATES MORTGAGE CENTERS, INC. (708) 152-2073
: 1333 EAST 9400 AeUI. SANDY, UT, 8405'3

This Bistrumerit w,
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