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This debt iy avideneed hy Norower’s vote dated the same date wg this Sceurity Instaeacnt (“*Nowe™), which provides for monthly
paytnents, with the full debr, i not pttd eartier, due and payable on - Jaguary T 200 This Security
Instrument secures (e Lender: () the repayment ot the debt evidenced by the Note, with ilcrese, and ol renewals, uansimm and
modifications of the Note; (b the payment of all ather sums, with interest, sdvanced snder parugeaph 7w protect the security of

this Security [nstmment; and (¢) the pecformance ol Borrower's cavennls and agreements under this Seeurity Instrument and the
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{ow &, Wazned or Property Insucance,  Borrawer shall keep the unpm"cuwnh nuw vmﬁm;, or huﬁaﬂu ‘erected on the Property
insured agninst loss by tire, hacands incheded witltin ihe o "extended coverage” and any othier hazardy, including floods or
Hoading, tor which Lender requires insurance, This insurance stidl be maintmned i the amounts and for the periods that Lemter
requires. The msurance cartier providing the insuranee shall be chosen by Borrower subject 1o Lender’s appraval which shall not

he unrcasenably withheld. 18 Borrower Tails (o maintain covernge deseribed above, Lender may, at Lender's nptum nbtain
LI E I

iy

coverage 1o protect fenler's nghty in the Property i accordunce with parugiaph 7.0 g ey
r AN insurance policies and renewals shall be acceptable to Lender and shall include o standard mongage clanse. l,c.mlcr shadl
have the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly give o Lender all receipts ol paid
premiums and renewal notives. I the event ol loss, Borrower shall give prompt nulicc 10 the ingutunce carrier wnd Lender. Lender
may mike proof of loss i net made promply by Borrower, 00 10w i i A et e e Gt e g et
Uinless Lender and Borrower otherwise agree in wrillng. insurance proceeds blmll bu applied to restoration or repair of the
Property dwnaged, W the restornion or repiir is ceonmpically Teasible and Letder's securiy i not tessened. 1 the restormion or
repair is fiot economically Teasibic or Lender’s securily would be lessened, the insurance procecds shafl bo applied to the swms
sectired by this Security Instrument, whether or not lien due, with any excess paitd o Borrower. If Borrower abandons the
Properly, o does pat answer within 30 days a ootico from Lender that the insurance carrier has offered to seitle 3 claim, then
Lender may colleet the Zasurance proceeds. Lender may nise the proceeds 1o repair or restore the Property or to piy sums soeured
by this Seeurity Instrumelt, whether or not then due., The 30-day period will hegin when the notice is given, =2 o d ey
Uindoss |endor s Borower otherwise sgree in writing, any application of proceedy to principal shadt not extend or posipon:
the due dite of (ke monthly pastienss roferred i b pardgrapbs 1 and 2 or change e wmunnt of i payments. 11 under paragraph
2 he l’m;u‘rl) is aequired by Lepaer, Horrower's righl o any insurance pobicles aud proceeds resulling from datmage (o the
Property prior 1o the .wquwllmn «le' s to qulcr te the oxtent of ll‘b sums seeurcd hy miq hwuriiy Istrument Immulhucly

r“{ ‘!‘ [PaE | :i!' i L R A A E HERNL R TR L ) i [REAIN

jrrior to the soquisition. - 0
.6 Ocenpancy, Preservation, anlmw e uned Profection of the l’ruperty. Ilurmwerﬂ l,mm Application; .vuwlmlih.

Borrower shalt occupy, establish, and use the Propety it Borrower's prineipal rosidence within sixty duys aiter the execution of
this Secnrity Tnstrunment and siall continug 1o occlpy te Property as Borrower's prineipal residence for at feast one your alter the
e of occupaney, unless Lender otherwise agrees o wvitng, which consent shall not be wnreasonably withheld, or unless
extenmating cireumstunces exise which e beyond Borrowe s contzol, Horrower shall not destroy, damage or impair the Property,
allow e Property (o deteriorate, or commiit waste on the Pioperty. Borrower shall be i defavlt it any forfeitre action or
praceeding, whether civil or eriminal, is begun that in Lendersgond faith judginent could result in forfeiture ol the Property or
otherwise materially impair the lies created by this Securily nstiereal or Lender's security interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the ssien, or proceeding to he dismissed with o ruling that, in
Lender's pood Faith determination, precludes forfoiture of the Borrower's/apicrest in the Property or ather material imjinirment of
the lien created by this Security Instrument or Lender's security intesest. Boriesser shall also be in defavit if Bosrower, during the
toan application process, gave materially fatse or imaceurate information or statervienty 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Now<inelnging, but not Timited o, representations
concerning Borrower's accupancy of the Property as a principal regidence. 11 this Secarivy Instrument is on a leaseliokd, Borrower
shall comply with all the pravisions of the lease. If Borrower scyuires fee utk. 0 the Pn,pvw the leasehald and the fee ull{' shall
not merge wnless Lender agreey to the merger in writing, © 0 EobE et I T
7, Protection of Lentter’s Rights in the Property, 1] Boreower fails 10 perform the coverants ad ngieements contained in
ihis Seeurity Tnstrument, or there s o legal proceeding that may signiticanly affect Lender's rigats v the Property (such s u
proceeding in bankruptey, probate, for condemnution or forleitire or W enforee lws or regubations), mea tonder iy do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, Lemier actions sy include
paying any sums seenred by n lien which has priority over this Sceority Instrument, appearing in coutt, paying reasonable
attomeys’ lees and entering on the Pmpuly 0 mz\kv rqmlrs Although Lender nay ke action unlh,r this paragraph 7, I.vmlu

IR . ! L e I S LY A S i N 1 S R S A L L

tlees not have o do so.
Aty umounts dishursed by Lender undLr this p.mu,ruph 7 shall become additonnl debt of Hormwcr sceured by this Scumly
Instrtment. Unless Borrower wid Lender agree (o other terms of payment, tese amounts shall bear interest from the ddu-. ol
disbursernent at the Nute rate and shalt be payable, with intercst, upon notico from Lender (o Bosrower requesting payment. -
~ 8 Mortgage Insurance. 1§ Lender reguired mortgage insurance as o condition of making the loan secured by this S(:curily
fnsieament, Borrower shall pay the premiums required o maintain the morigago insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o he in effect, Borrawer shall pay the premiums requingd to
ubtin coverae substantially vqu:valmu to the morigage insurance previously in effeet, ot a cost substantially equivalent ke the
cost W Borrower of the mortgage insurunce previonsly in effect, from an alternute mortgage insurer approved by Lender. "
substantially cquivalent rtortgage insurance coveruge i not avaifable, Borrower shall pay to Lender cach month a sum equal to
orr:-twelfih of the yearly mortgage insurance premium being paid by Bormower when the insurincee coverage lapsed or censed to
hc in eftect. L crulcr mll .ww{n. nse nnd rcmm llscw payments as o loss resorve I licu of MOFLEHRe insurance. Loss reserve
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UNOFFICIAL COPY

16, Rorrower's Cupy,  Dorrower shid e given one conformed cispy of the Nate ia ot thig-Security Istrument, i

§7.Frunsfer of the Property ur i Benefichl Interest in Borvower, 10l or any part ol thu Praperty or any interest in il is
sold or trunsleered e W a benelicid imerest in Borrower is sold or transterred pd Borower is not p nataral \wrsun) witlhout
Lemder's prior wrilten consent, Lender iy, ab its option, require irsmediate payment I full of all sums secured by thls Seeurity
Instrument, However, this options shall sot be exercised by Lender 1f exercise is prohibited by federal liw as of the date of this
Secunty istopment : '

<o I Lender exeroses s option, Lender shall give Borrower notice of acceleration. The notice shill provide s period ol rol fess
tan 30 days trom the date the notce 1s delivered or maited within which Horrower must pay all sums secured by this Seeurity
Instruoient, IF Borrower Gads o pay these sums prior o the expiration of tig period, Lender may invoke wny cemedies perniilted
by this Secunity [nstrument without further notice or demand on Barrower. : o

18, Dorrawer's Right to Reinstate, 11 Borrower meets certain condltions, Borrower shall have the right o have
enforcement of this Security Tnstrimens discomtinued 2t any Ume prior to the carlier of: @) § duys (or such other pericd as
applicable faw may specily for reinstaerent) before sile of the Praperty puirsuant 1o iy power of snde contined in this Seeuriy
Wstrament; or (b) entry af a judgeent enloreing this Security Instrument. Those conditions are that Borrower: (a) l’ily-\‘ Lender uI(
suins which thers would be due under this Security Instrument and the Note as it o aeeeleration lind ocearred; (h) cures any
default of aay olher covenints or agreements; (©) prays a5 expendes invuered in enorcing this Security Instenment, including, but
not finsited 10, reasonable atomeys” fees; and (d) takes sichoiction as Lender may reasonsbly require (o assure thit the lien of this
Security Testrumers. Dender's tights m the Propedy and Borrower's: obligation 1o pay the sums secured by this Seeurity
fstrumient shall contiree unclianged. Upan: reinstaement by Borzower, this Security Instrument and the obhgations: seenred
brereby shall renain 18I GFeetive as il no aceeleeatson had ocenrred. However, this right t reinstaie shali not apply i the case of
acceleration under paragiaph 7, o .

19, Sde of Note; Change st Loon Servicer,  The Noie or o panial interest in the Nole (together with this Sceurity
[nstrment may be sold one wepare tnes swithont prior notice o Horrower, A sale may tesuftin a chasge in the enity (known
as the "Loan Servieer™) that collcctanamihly paymenis dug unsber the Note and this Secarity Insirutient. There also miy be one o1
more changes of the Loan Servieer sngelated o safe of the Note. I Hiere is o chimge of the Loan Servicer, Borrower will be
given wrillen notice of the change 1 eeadance with pacgraph 14 above und applicable ke, The notice will state: the: nome md
address of e pew Loan Servicer and ey ziddress o which payments shoutd be made. ‘The notice will also contain any other
vfurmation required by applivable liw., - ‘

20, §lazardous Substunces.  Borrower sliall not cause or permit the presence, use, disposal, storags, or release of any
Hazardous Substances on or i the Property. Borrawer shall nol do, noc sllow anyone clse to do, anyihing aflecting the Propenty
that is in ickation of any Lavironmental Law, The precailing two sentences shal! netapply to the presence, use, of storge on the
Property of small quantities of Hizadons Sebstances dee-are generally cecognized 10 be appropriute (o normal residentin uses
and o maistenanee ol the Property. v T .

Borrower skl prompily give Lender writien notice ol iy ‘investignion, claim, demand, lawsuil or uther wetion by any
governmental or reguliory agency or private party involving e foperty dnd wny Hazrdous Substance o Environmental Law
of which Borrower has actual knowledye. If Borrower learns, or ivaificd by any governmental or regulatory authority, ihat sy
remeval or other remedintion of any Hizardous Substance alfecting e 22operty is necessary, Borrower shali prompily take ol
teeessary remedinl actions in accordance with Environoental Liw,

As used i this paragraph 20, “Hazardous Substnees™ are those suostanees delined as 1oxic or hazardous substances by
Eviromuental Law amd e Tollowing substances: pasoline, kerosene, “oiies Fammable or toxic petroleum: products, 1oxic
pesticides and herbicides, volatile solvents, muterinls contining nshestos or Tordakdchyde, and ndivactive materinls, As used in
this paragraph 20, “Envisonmental Law" means Tederal Tnws and laws ol the jurisdieden where the Praperty s located tiat relaie
to health, satety or environmental protection, :

nfy
‘\‘.L’h
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NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as fillows, onoe e
o2t Acceleration; Remedies, Lender shall give notice to Berrower prior to aceelermtivn Sollowing Borrower's breach of
wny covenand or upreement in thly Secarlty Tnsteatmot (had ot prior o aceelesstlon omder parngraph 17 unless
npplicible i provides otherwise). The notice shall specily: (1) the defautty (b) the uetlon vequices io-core the defanlt; (0
o dute, not desy thun 30 days from the dute the notice i given to Borrower, hy which the default must be cured; and (d)
that Feituree to core the defaudt on or hefore the date specified in the notice may result in accelerationof S sums secired
by this Security Instratnent, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Burrower of the right (o reinstate ufter acceleration and the right to assert in the foreclusure proceeding the non-existence
of w default or any other defense of Barrower (o accelerntion and foreclosure, If the defauit is not cured on or befure the
date specified in the notice, Lender, at its option, may require immedinte payment i Tull of a1 sums secured by this
Secuiity Instrament without further demand and may foreciose this Security Instrument by judicinl provecding. Lender
shinll be entitled to colleet alt expenses incurred in pursuing the remedies provided ir this parageaph 21, including, but not
limited to, reasunable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums sceured by this Security Instrument, Lender shall eclease this Sceurity Instrument
without charge to Burrower, Borrower shall pay any recordation costs,

23, Waiver of Humestead. Borrower waives all right of homestead exemption i the Property.
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