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MORTG AGE . Loan No. LOVELL
THIS MORTGAGE ("Security fzatrament”) is given on December 13, 1993 . . The marlgagor is
JEFFREY H. LOVELL and JeVanX{®E W. LOVELL, HUSBAND AND WIFE
JW"LII\@ ,}/ / .
\ \ ‘ CPEPT6 L RECORDINGS R ST
(‘Bormower® T‘““S“““'Y Istrument i 3""-“ o };,.' o THERY TN 2025 /TR 141500

cODY COUMIY RECONRDER

which is organized and existing under the laws of .+ .. WH% STATE OF ILLINOIS .y and whose
ﬂddnsslslzoﬂ SHERHER ‘ROAD, SUITE 220, NORTHBROOK, TI{TINGIS 60062
Vler .ier") Barrowu owes Lendar the pnncspnl sum of
Ona Hund::ed Ninety One 'rhousand and - : \
ne/100- e e e e e . 1lars(U S $ 191 aGo, 00 R
This debt is evidenced' by Borrower's nato: dated the sarce: date oy this Secu ¥ Instrument {("Mote?), which provides for
monthly payments, with the full debt, if not.paidl vartier, due and payable on Januavy 1, 2009
This Security Instrument secures {o-Lender: (a) the repayment of the debt evidenced by. tey. Note, with interest, and all mnmls.
extensions and modifications. of the Note; (b} lhe payment of all other sums, ‘with interest, advanced under paregraph 7. to
protect the security of this Security Instrument; and (c) the performancs of Barrower's covensats and agreements under. this
Security Instrutment and the Note. For this purpose Borrower does heroby. mortgags. grant and cuivey o Lender the following
described property tocated in- . COOK: County, Hlincis:
LOT ) IR-HILLSIDE CREEN PHRSE 5,: BEING ‘A RESUBDIVISION IN THE WEST ./2-0F
THE SOUTHWEST 174 OF SECTION 22, TOWNSHIP. 42 NORTH, RANGE 10, EAST OF TdE
- THIRD PRINCZPAL MERIDIAN, IN COOK COUNTY, - ILLINOIS. : .

Erg‘"n\ :t"‘)

PIN 02-22-301-078

which hay tho nddress of ‘ 709 LONGVIEW LANE : : PALATINE - [Strest, Cityl,
’ .ﬁ . " .p oy, -
[Hlinoi llsfgaﬁl { u.)purg Adidress”y;
Form 304 9/9¢
MINDIS -Single Family- Fannlo Mae(Frsdule Mac UNIFORM INB'IHUMENT Poge 1 ol d
@’ BRIL) miosLar VMP MORTOAGE FORMS - (3121203-0100 - 180016217281
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" 5, Hazard or Property Ingurince, Borruwor whall keep the -improveinonts: now uxlulinulor hureaflor srecid on the
Propcny insured aguinst toss by fire, hazards included within the term “uxtended coverage” md uny other hazerdy, including
flooda or ﬂwdmg. for which Lender requlru. insurwice, This instrence shall be mainwwined in the amounis wod for the periods
thut Lender requircs. The insurunce carrier providing the insurance shall I choson by Borrowor suhject (o Lender's approval
which shall; not be unrensonably withheld. If Bosrower fils to maintain coverage described sbove, Lender may, at Lender's
oplmn. obtzin coverage la protect Lender’s rights in the Property in accordance with. paragraph 7. . .

 All insurance-policies. and renewals shall be acceptable to Lender and shall include a standacd morlgage clause. Lendcr
shnll have the right 1o bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices, In tho event, of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of logs i not made promptly by Borrower.,

. Unless Lender and Borrower otherwise sgree. in writing, ingurance proceulz. shall be app]wd lo resmralmn or repalr of the
Property damaged, if the restoration or repair is- economically feasibie and Lender's security is not lessened. If the restorahon or
repair is not economically feasible or Lender’s. security would be lessencd, the insurance proceeds shall be, applwd to the sums
securad. by this Security. Instrument, whether or not then due, with any excess paid lo Borrower. If Borrower bandons the
Property, or does ao! answer within 30 days a.potice from Lender that the insurance carrier hag offered ta sottle & claim, then
Lender may. collect. #ic insurance proceeds. Lender, may . uso. the procecds to repair-or. restore the Propeny OF 10, pay sums
secuired by:this Security Jastrument, whether or not then.dyo. The 30-day period will begin when the notice is given. .

. Unless Lender an Berrower olherwise agree in, writing, any application of procesds 1o principal shall not extead or
postpene the due dato of the rienthiy, payments :ctcrn:d 0. in paragraphs | and 2 or change the. amount of the paymenw If
under paragraph 21 the Propesiy /s acquized by Lender, Borrower's right to any insurance pohcle.s and proceeds resulting from
damage.to the: Prupony prior to the avquisition shall pass to Lender to the extent of the sums secured hy this Security Instrument
immediately prior o the acquisition, .~

‘6. Occupancy, Preservation, Mam!.nama .md Protechon of the Pruperty, Bommcr's Loin Applme!wn, Leaselnld.\.
Borrower shall occupy, esisblish, and use the. Propesty as Borrower’s principal, residence within sixty.days afier the execution of
this Security Instrumeat and shall continue to Geiupy the, Propcrty as Borrower's.principal residence for af least one year after
the date. of occupancy, unless Lender otherwise agries ip writing, which consent shall. not be unreasonably. withheld, or. unless
extenuating circumstances exist which. see beyond | Pemower’s coptrgl. Borrower shall not dwtmy. daumg¢ or impair | the
Property, allow the Property o deteriorate, or commit wrsie-on the Property. Borrower shall be in default if any forfeiture
action or.proceeding, whether civil or criminal, is begun-taat. in Lender's good. fuith judgment could resull in forfeiture of the
Property or otherwise mntemlly impair the licn created by this ’-‘xmty Instrument or Lender’s security. interest, Borrower may
cure.such a default-and reinstate, as provided in paragraph-18, by cuuring the aclion.or proceedmg to be dismissed with a ruling
that, in Lender's good fRith determination, precludes forfeiture. of 1 «¢ Lorrower’s interest in tho Propesty or other muterial
impairment: of the lien created by this Security. lnsirument or Lender’ s security . interest. Borrower, shall. also be in. default if
Borrower, during the Jogn application process, gave materially false or insccu ale ‘nformation‘or statements to Leadsr (or failed
tp provide Lender with any materigl information) in connection with. the loan cvidnced by the Note, including, but not limited
lo, representations, concerning Borrower's occupancy of the Property.as & principa sesizdence, IF this Security Instrument is on a
leasehold, Borrower shall comply: with- all. the provisions of the lease. If Borrower sequires fee title to the Property, the
leasehold and the fee title shall aot merge unless Lender agrees to the marger in writing. .

7. Protection of Lender’s: nghts in the Property..1f Borrower fails to perform the c&.v..nanh and agreemenls contamed in
this Security Instrumnent,.or there.is a. legal procesding that may significantly affect Lender's ¢ ight. in the Property (such as a
proceeding in bankrupiey, probate,. for condemnation or forfeiture or to.enforea laws or. regulations), ien Lender may do and
pay for whatever is necessary io- protect: the value- of the Property and Lender’s rights in the Properiy.Lender's actions may
include paying any sums secured by a lien which bas. priority over this Security [nstrument, appecriag in court, paying
reasonable attorneys’ fees and entering on the: Property to make repairs. . Allhough Lender may take action ander this pamgruph

7, Lender does not have o do 50.

Any: amounts disbursed by beuder qucr thm pmgmph 7 sha!! become mldmonnl debt of Borrower securad by lhls ‘

Security Instrument. ‘Unless Borrower and Lender agree to olher terms of payment, these amounts shall bear interest from the
date of disbursement at ‘the Note 1ate and shall be payahle. wnth interest, npan notice from Lender.to Borrower requesung
payment.

8. Mortgage Imuranee. If Lender wqmmd mortglgc insurance as a comhlwn 0f rmkmg !he josn. secumd by this. Socumy
[nstrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for eny reason, the
morizuge insurance.coverage required by Lender lapses-or cesses to be in effect, Borrower shalj pay the premiums required to
obtain coverage substantially equivalent to the'mortgage insurunce previously in effect, at a cost substantinily equivalent to the
cost 10 Bosrower of the mortgage insurance previously in effect, .from an aliernate mortgago insurer approved by Leader. If
substantinlly- equivalent mortgage-insurnnca coverage is-not available, Borrower shall pay to Lensder each month & sum equal to
one-twelfth of the yearly mortgage insurance:premium being paid by Borrower when the insurance coverage lapsed or czased to
be in effecz Lcnder will accept use aml retain: lhm paymcnts a5 nloss reserve in liew of mortgnge insurance. Loss reserve
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17, Transfer of the Property ov a Beneficial Interest in Borrower. It all or any past of the Property or any inlrest in it
is sold or transferred (or if a benoficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Leader's prior writlen consent, Lender may, at its option, require jmmediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, o

If Londer exercises thin.option, Leader shall give Borrower notico of uceclormtion. The notice shell provide & period of not
less than 30-days from the date the notics is delivered or muiled within- which Borrower must pay all sumi secured by this
Seourity Instrument. If Borrower fuils 1o pay these sums prior to the sxpiration of this period, Lender may invoke any romedies
permitied by this Security Instrument without further notice or demand on Borrower. o

18, Borrower’s Right to Reinstate, If Rorrower meeta certwin conditions, Borrower shall have the right wo have
enfarcement of this Secusity Instrument discontinued af any time prior 1o the eartlor oft (8} 5 duys (or such other period as
applicable law muy specify for relustatoment). boforo salo of the Property purmusnt to sy powor of snlo conluined in (hin
Security [nstrument; or (b) catry of a judgment enforcing this Security Instrament, Those conditions are that Borrowor: (i) pays
Lender all sums which then would be due under this Securily [nstrument and the Note an if no. acceleration. had occurred; (b)
cures any default of ‘any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linicd 10, reasonable attomeys’ fees; and (d) takes such uction as Lender may reasonably require to assure
that the lien of this Sccusiiy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni-siail continue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sirii remain fully effective as if no acceleration had oceurred, However, this right to reinatate shail
not apply in the case of acceleraiizn rader paragraph 17.

19. Sale of Note; Change Of Loan Servicer. The Note or a pastiul interest in the Note (logether with thix Security
Instrument) may be sold one or more times without prior notice to Borrower. A salo mey result in a change in the entity (known
as the "Loan Servicer”) that coilects morthiy jayments due under the Note and this Security Instrument, There also may be one
ot more changes of the Loan Servicer unrelated 2o sule of the Note, If there is 4 change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordunce with paragruph 14 above and applicable law. The notice will state tho nime and
addreas of tho new Losn Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. oo

. .20. Hazardous Substances. Borrower shall not calse or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. -Bomower shall rot do, nor allow anyone cise tu do, anything affecting the
Property that is in violation of any Eavironmentai Law. The priceiling two sentences shall not apply to the presence, use, o
storage on the Property of small quantities of Hazardous Substanced that are gencrally recogaized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompt!y give Lender wrilten notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property-und any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrawer leams; or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper'y ‘s necessury, Borrower shall promptly lake
all necessary remexlial actions in eccordance with Environmental Law. - :

'As used in this paragraph 20, "Hazardous Subsiances* are those substances definco ns-ioxic:or hezardous substances by
Environmentel Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials containing asbestos or formaldehyde, and raionstive materiale, As used in
this paragraph 2¢,. "Environmental Law" means. federal Jaws and: laws of the jurisdiction wheta the.2roperty is located thal
relate to health, safety or eavironmental protection, - - SRTE o S

NON-UNIFORM COVENANTS. Berrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following o rower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borruwer, by which the default must be cured; and
{d) that failure to cure the défault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in' the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand ond may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics previded in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives oll right of homesiead exemption in the Property, Form 30148
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