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'MORTGAGE

2798-93-78

THIS MORTL:AGE( Su.u ity Instrument ) is given on DECEMBER 20, 1993 . The mortgagor is
LOUIS A. DONATELLI,< LIVORCED, NOT SINCE REMARRIED

BEPT-91 RECQINGS ‘ T $33.50 4

. . - . - , . '.iv Tis )? "' - i :
{"Borrawer"), This Security Instrument.is givea.to lity99%  TRAN "‘)*_f’__ RI21/93 1:1:20.90

THE CHIEF FINANCIAL GROUP P .o lEped % w-d B -0LDOTE
| GOOK COUNTY RECTRDER

whu.h is organized and existing under the laws of - THE 5'11‘“@ OF ILLINOIS _ . , und whoss:
addrass 1s 1870, ROSELLE ROAD- "‘UITE 107 . _ o
SCHAUMBURG, ILLINOIS 60185 . f‘l':nder") Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND EIGHT HUNDRED '

AND 00/100 S ‘ ‘)ollurs(US $ '76,.800 00 ).
This debi . is evidenced: by :Borrower’s norc dalud lht: same dalu as. this Seeuyi ylm.lrumum( Nota"), which provides for
monthly payments, with the full debt, if not paid earhivr, due and payable on- TANUARY . 1, 2024 .
This Security lustrument secures o Lender: (w) the wpayment of fhe debl wadenced iy e ot with interest, and all rbnuwuls
extensions and modifications of the Note; (b) the payment of all other sumy, with inte resi, advanced . under parngraph 7 to
protect the, security of this Security Instrument; and {¢). the performance of Borrower’s covaiunts and agreements under this
Security Instrument and the-Note. For this purpose,: Borrower.daes herehy mong,uge. grant and vonvey to Lender the following
described property locsted in COOK - ‘County, Hlinois:
UNIT 2-WN IN ANGELA COUR’"S IV CONDOMINIUM AS DELINEA’I‘ED O’ PLAT OF .
SURVEY OF THE FOLLOWING DESCRIBED. PARCEL: LQT 11 IN BLOCK 71 IN THE
SUBDIVISION OF FIRST. ADRITION. TO. ELLSWORTH IN THE EAST HALF CF . THE.

SQUTH WEST QUARTER OF SECTION 25, TOWNSHIP 40. NORTH, RANGE 12,

BEAST OF THE THIRD.PRINCIPAL MERIDIAN, IN, COOK COUNTY, ILLINOIS

e - - f}) ™
12-25-330-052-1003 , ‘

which has !hé address of 2435, 77TH COURT . ELMWOOD. PARK . Streat, City ,

inoi 35 : "\ A" ATt MYy
Hlinois 606 2 Cot ( Pmp«.rt/ Address");
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2798-23.74
5. fazard or l’mperUNnDiE:E ercl;A Lu)mG-QRx ifing or hereafier erecigd on the

Property insured against loss by fire, hazards included within the 1erm "extended coverage” and any- othcr hazards, including
floods or ficoding, for which Lender requires insurance, This insurance shall be ridintained in the'amounts dnd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender m.sy. al Lendes's
option, obtain coverage 1o proiect Lender's vights in the Property in accordnnee with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include o standard morntgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
paid premiums ani renewal notices. In.the event of loss, Borrower shall give prompl notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and: Borrower atherwise agree in writing, insurance proceeds shnll be applied (o restoration or repair of the
Property damaged; if the restoration or repair is cconomically fonsible and Lender's security iy not lessened: IF the restoration or
repair i3 not econpmically feasible or Lender’s security would be lessencd, the insurance praceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If. Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 setile a clain, then
Lender: may . coflect-d:¢ insurance proceeds. Lender may use the proceeds to repair or restore the Properly or o pay sums
secured by inis Securiiy lnstrument, whether or not then due. The 30-day period wili begin when the notice is given.

. Unless Lender and Rorrower otherwise agree.in writing, any.:appiication of proceeds to principal shall not extend or
postpone the due date of (e monthly payments referred.to in paragraphs I and 2-or change the amount of the paymems, If
under paragraph 21 the Froper(y)is acquired by Lender, Borrower's right te any insvrance policies and proceeds resulting from
damage to the. Property prior (¢ ike »zquisition shall pass to Lender to the extent of the sums sccurcd by lhjs Security lnstrumr:nt
immediately prior 10 the acquisitio..

6. Occupancy, Preservation, viainicenance and Protu:tmn of the. Property, Bnrrower s Loan Appliwtion, Lcascholds
Borrower shall eccupy, establish, and use 4 ‘¢roperty as Borrower’s principal regidence within sixty days afier the execution of
this Security Instrument and shall contingc to eccuoy the Property as Borrower's principal residence for.al least-one year alter
the dnte of occupancy, unless Lender atherwise agrees in-writing, which consent shiull not be unreasonnbly withheld, or unless
extepuating ‘circumstances exist which are beyoidl darrower's control. Borrower shall rot destroy, damage or impair the
Property, allow the Propertv to. deteriorate, -or commniz,waste on the' Property. Borrower shall be.in-defaght if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matetially impair the lien:created by: this Sceurity. Instrument or Lender’s-security interest. Borrower may
cure such a default.and reinstate, as provided in paragraph 18, o ciusing the action or proceeding (o be dismissed with a ruling
that, ia Lender's .good faith determination, precludes forfeiturc of the Borrower's-interest: in the Property or other material
impairment of the lien created by this Security Instrument-or Lender’s tecurity interest. Borrower shall -aiso be in default if
Borrower, during the loan application process; gave materially false or iniccarate information or statements to Lender {or failed
to provide Lender with any material information) in. connection with the lsun evidenced by the Note, including, but notlimited
tg, representations concerning Borrower’s occupancy of the Property as a princioal residence. If this Security Insirument is on a
leasehold, Borrower.shall: comply -with all:the provisions. of the lease. If Borrewsr acquires fee ritle to the Propeny, the
{easehold and the fec title shall not:merge unless Lender agrees to ihe merger in writiag i

7.:Protection of Lender’s Rights In the Property.. If Borrower fails lo perform 1he wavenants: and agrecInents wmmncd in
this Security Insirument, or thore is. a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or.to enforce laws or reguittiess), then Lender may do and
pay for whatever is necessary (o protect the value of the:Property and Lendet’s rights in the Propeitv. Lender's actions may
include paying any sums-sccurrd by a-lien witich has prierity. over this Sccurity. Instrument; pprattag in courl,. paying
reasonable attorneys' fees and enlering on the Pmperly 10 makc rcpalr-; Although i.ender may take actior under this p.u'ngraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paxagraph 7 shail become additional. debt of Borrowcr secured- by his
Security Instrument; Unless Borrower and :Lendet-agree-to other terms of payment,. these amounis shsll bear intzrest from the
date of dishursement at the Note mfc and shan be payablc wuh interest, upon notice From Lender o Burrowu requesting
paymcm

" 8. Mortgape Insurance. If Lender required mortgage insurance as a condmon of makmg the joan secured hy this Security
lnstmmcnl, ‘Borrower shall pay the premiums required to- maintain the mortgage ‘insuzance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to:be in effecy, Borrower shull pay the premiums required to
oblain coverage substantially equivalent to the morgage insurance previously 'in effect, at a-cost substuntinlly equivalent to the
cost o Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender. if
substantinlly equivalent mortgage Insurance coverage is hot ‘available, Borrower shall pay to Lender each month 4 sum equal to
unc-1wollth of the yearly mortzage insurance premiu being pald by Borrower when the insurance coverage lapsed or cedsed 1o
be i eftect. Lender whil aeeept, use and retndi thesy payments as o losy veserve in lien ol morigage inswranee. Loss jesetve

. . . ‘ OP§ALE
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Is sobd or transferred {or i benelicial intoreat in Borrower iy sakd or transferred and Borrower is nof a antueal person) withoi
Lender's prior written consent, Lender may, ot ils option, reguire hmed e’ payment in full of’ Wl s secused. by My
Securily Instrument, However, this optlon shall not be exercised by Lender i1 exercise is prohibited by federal nw as of the dae
of this Security Instrument.

If Lender exercises this oplmn. Lender shall give Borrower notice of acceteration. The notice shall pravide a period of not
less than 30 days from the dale the' notice Is delivered or “intiled within which Dorrower must pay all sums secured by this
Security Instrument, {f Botrawer falls 10 pay these suims prior (o the exp:rutton of thie period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on-Borrower,

18. Borrower's Right to Reinstate. If Borrower ‘nicets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discominued a1 any time prior (o, the carlier of: () § duys (or such other pulod as
appl'eabte law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security lnslrumenl or (b) enity of a judgment enforcing this Securily nstrument. Those conditions are 1bat Borrpwer: (a) pays
Lender 2! sums which then would be due under this Security Instaument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agreements; (€} pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not liaited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity lmtrumem Lender's rights in the P.opcrty andl Borrower's ohligation to pay. the sums secured by
this  Security’ ]ns‘runwn shall cuntmuc unchanged, Upon reinsialement by Bogrower, this Sccurity Instrument and the
obligations secured hereby sinll reman fully ¢ffective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceieation under paragraph 17.

19. Sale of Note; Churgz ¢ Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ene or more times without prior notice to Borrower. A sale mny sesult in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer une2ioid to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen nolice of the change in accordanes with paragraph 4 nbove and applicable law. The notice will state the name and
address of the new Loan Servicer and (ke adaress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nct-czase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property thai is in violation of any Environmental Law. Tl¢ preceding two sentences shall not apply to the presence, use, or
storage on, thc Property of small quantitiés of Hazardous Substinc:s that are L,r.ne'ally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly gwc Lender written notice of any invésts Zotion, claim, demand, lawsuit or other action by :my
governmental or regulatory agency or prwate party mvolvmg the Property «nd any, Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. 1f Borrower ledrns, or is notiiied bv ay governmeéntal or regulatory aiithority, that
any removal or other remediation of any Hazardous Substance affecting the Prc.pcny is necessary, Borrower shall promptly take
all necessary remedip! actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances. are those substances defied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabl: or toxic; petrolem products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestas or. formaldchyde, am 1admcuve materials. As used in
this paragraph 20, Enwronmcnlal Law" means fcderal laws and laws of the mnsdu:uon where the Propenty is located that
telate to health, safety or environmental proteclion.

NON UNIFORM COVENANTS.  Borrower and Lender further ovenant and agree as follews: .~

21, Acceleration, Remedies. Lender shatl give notice to Borrower prior to acceleration l'ollowx ag Borrower’s breach
of any covenant or ngreement m IhlS Sceurrty lnstrument (hut not_prior fo acceleration under piriigraph 17 unless
applicable law provides otherwise). The notice shali specnl‘y {a} the default; (b) the action required ta cure the default;
(c) a date, not less than 30 days From the date the notice is given to Borrower, by which the defavlt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furth@®
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding ﬂ\é
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured oy -
or before the date specified in the notice, Lender, at its option, may require immediate paymient in full of ail suma) -~
secured by this Security Instrument without further demand and may foreclose this Scewrity Instrument by judicid]?
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraphes -
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Refease, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall gay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. corm 301 £ B30
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 20TH  day of DECEMBER
1993 . and s incorporated into and shall be deemed to amend and suppiement the Mortgage. Deed
of Trust or Security Deed {the "Security Instrument”) of ihe same date given by the undersigned (the
“‘Borrower”) to secure Borrower's Note to
THE CHIEF FINANCIAL GROUP
{the "Lender') of the same date end covering the Property described In the Securlty Instrument and
{ocataed at
243% TPPH COURT, BLMWOOD PARK, LLLINDTS  GO63%

{Protmrly Mihiagn)

The Property includes & unit in, together with an undividod intersst in the common elemanta of, n
condominium project known as:
ANGELA COURTS IV CONDOMINIUM

{Hame af Condcminium Projnct)
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assocliation") hoids title to property for the beneflt or use of lts members or
shareholders, the Property alseo inciudes Borrower's Interest in the Owners Association and the uses,
proceeds an benefits of Borrower's interest,

CONDOWM LIM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bo/rower and Lender further covenant and agree as folltows:

A. CONDOMIPiUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominlum Projedts Constituent Documents, The “Constituent Documents” are tha: {i} Declaretion
or any other documecnt which creates the Condominium Project; Uil by-lnsws; (illl code of regulations;
and liv) other eguivaier« rlocuments. Borrower shall promptly pay, when due, ail dues and assessments
imposed pursuant to the /*nstituent Documents.

B. HAZARD INSURANCE. 5o fong as the Owners Association malniains, with a generally accepted
Insurance carrier, a "master'.<r ‘blanket” policy on the Condominium Project which is satisfactory to
Lendar and which provides insurance coverage In the amounts, for the periods, and against the
bazards Lender requires, includlig fire and hazards included within the term "extended coverage,”
then: (I} Lender waives the prowvis’on in Uniform Covenant 2 for the monthily payment to Lender
of the yea: iy premium instaliments for-iuasrd insurance on the Property; and

(i) Borrower's obligation under Udorm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfled to the ai:tent that the required coverage is provided by the Owners
Association policy.

Borrower shail give Lender prompt notlce of any lupse in requirad hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds In lleu of restoration or rapalr
following a loss to the Property, whether 1o the urit or to common slements, any proceeds payable to
Borrower are hereby assigned and shall be paid to waniter for application to the sums secured by the
Security Instrumant, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take s2:ch actions as may be reasonable to insure
that the Owners Association maintains a public liabHity insursnce policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clann ‘or damages, diract or consequential,
payable to Borrowser in connection with any condemnation or cihwr taking of all or any part of the

Praperty, whether of the unit or of the common elements, o for any conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender. Sud:nproceeds shall be applied by .

Lender to the sums secured by the Security Instrument as provided in Uniorm Covenant 10.
E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticc to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent 10:

{it the abandonment or termination of the Condominium Project, exucy’ tor absndonmem or

termination required by law In the case of substantial destruction by fire or otlier casualty or In the
case of a taking by condemnation or eminent domain;

{i} any amendment to any provision of the Constituent Documents If the proasion is for the
axpress benefit of Lender;

i) termination of professional management and assumption of self-management of the Owners
Assococlation; or

(v} any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Dwners Association unacceptable to Lender,

F. REMEDIES. |f Borrower does not pay condominlum dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider.
{Seaf} - ///M /j,’/ #/.//ﬂ”/”; // {Sas)}

omowst” LOUTS B . DONATBLLI Hormrwer
(Seal} {Sent)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER—Singls Family— Fannis Mua/Freddis Mac UNIFORM INSTRUMENT Form3140 8/8¢ DPS 1118
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