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THIS MORTGAGE ("Sccurity Insirument”) is given on - pECEMBER 17TH, 1993 . Thie Mortgagor is

CARLOS RAMIREZ AND SUSANA RAMIREZ , RIG WIFE
' DEPT~01 RECURDINGS A $35 .50

THY99T  TRAN 2008 12/87792 13:848:08
#3000 B VOB LI LTS
COOK COAY 1FCORBER

op2—

{(“Borrower™). This Security Instrumient is given to

DEPENDABLE MORTGAGE, IMC.

which is organized and existing under the laws of  THE STATE OF INDI%4A , and whose

address is " 1400 TORRENCE AVEWUE, SUITE #211
CALUMET CITY, ILLINOTS 60409 . "("Laaer™). Borrower owes Lender thie principal sum of

OHE HUNDRED FIVE THOUSAND S1X HUNDRED AND NO/100 Leleze (US, $ 105,600.00 }.
This debt is evidenced by Borrower’s note dated Jhc same dalc as this Secunly Instruinens{"Mote"), which’ provides for monthly -
payments, with the full debt, if not paid earlier, due and payable on” JANUARY 18T, 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced ‘by the Note, with interest; ind ali renewals, extensions and
modifications; (b) the payment of all other sums, with interes; advanced under paragraph 6 10 protect-the seeurity of this Security
Instrument: and (c) the performance of Borrower's covenants and sgreements under this Scecurity Inst=gment and the Note, For-
this purpose, Borrower does hereby mortgage, grant and convey. o Lender the followmg descrioeu_property located in

£ooK County, Ilinois:

L07 37 IN BLOCK 1 1K STOREY AND ALLEN’S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 174 OF THE NORTHVEIT /4 OF SECTION.25,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, [LLINOIS.
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which has the address of 2927 HORTH WHIPPLE CHICA @ [Street, Cityl,
Hinois 40618 1Zip Code]("Property Address”):

@ -AR{IL} (pz12) FHA lilinols Mortgage - 492 .
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TOGETHER WITH all the improvements now or heseafier erecied om the property, and all casements, rights, appugienances,
rents, royalies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a past of the
property. All replacements and addilions shall also be covered by this Security Instniment. Al of the foregoing s referred ta in
this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams and
will defend generally the title to the Property against afl claims and demands, subjeet 1o any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and inlerest or. the
debt evidenced by the Nate and faie charges duc under the Note.

2, Munthly Payments of Taxes, Insurance and Other Charges, Borrower shall inchude in each monthly  pryment,
together with the pinc’pal and interest as set forth in the Note and any late charges, an insallment of any (a) taxes and special
assessments fevied or 15 e levied against the Praperty, (b) leaschold payments or ground rents on the Property, and (¢) presmiums
for insurance required by pumgraph 4,

Each monthly instalimen( Yo flems (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably estinited
by Lender, plus an amount sufficiert io maintain an additiona! balance of not more than one-sixth of the estimated amounts. The
full annual amount for ¢ach item shal” be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they hecome delinquent.

If at any timic the tatat of the paymenis he'd by Lender for iems (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the dut Zaws of such ilems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, ana it pavments on the Note are current, then Leader shall cither refund the
cxcess aver one-sixth of the estimated payments or cresiis-ihe cxcess over ane-sixth of the cstimaied payments 10 subsequen
payments by Borrower, at the option of Borrower. If the tot:d of the paymenis made by Borrawer for item (1), (), or (¢) is
insufficient 1o pay the itzm when due, then Borrawer shall pay-to Lender any amount necessary to make up the deficieney on or
before the date the item becomes due.

As used in this Secusity Instrument, "Secretary” means the Secretesyv-of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance presium to the Secretary (or any year in which such
premium would have been required if the Lender sull held the Security Instrurmcnt), cach monthly payment shall also include
cither: (i) an installment of the annual mornigage insurance premium o be paid by Lendzr to the Secretary, or (ii) 2 monthly charge
insicad of a mortgage insurance premium if this Security Instrument is hield by the Seceetary, Each monthly installment of the .
mortgage insurance premium shall be in an amount sufficient to accumulate the fulf aniup! mongage insurance premium with
Lender one month prior to the date the full annual monigage insurance premium is due .o the Secretary, or if this Sccurity
Instrument is held by the Sceretary, cach monthly charge shali be in an amount equal 10 one-vwelfth of one-halfl pereent of the
outstanding principal balance duc on the Note, -

If Borrower tenders o Lender the full payment of all sums secured by this Security Instrument, Borroves's account shall be
credited with the balance remaining for alt instaflments for items (a), (b), and {c) and any mortgage insurance presaium instaliment -
that Lender has not become obligated to pay to the Secretary, and Lender shail promptly refund any excess fuads to Borrawer.
Immediately prior to a {oreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining Sor ol installments for items (a), (b), and (c).

3. Application of Payments, All payments under pamgmphs‘ 1 and 2 shall be applicd by Lender as follows:

~d First, to the mortgage insurance premium to be paid by Lender o the Secretary or 1o the monthly charge by the Secretary
~» instead of the monthly morigage insurance premium; -
‘{7:; Second, 1o any taxes, special assessments, leasehald payments or ground rents, and fire, flood and other hazard insurance
¢ Premiums, as required;

Thisd, to interest due under the Nole;

Fourth, to amortization of the principal of the Noie;

Fifth, 1o late charges due under the Note,

4
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4, Fire, Flood and Other Hizard Ingurance.  Borrower shall insure all impmvuncms on thc Pmpcr(y, whethier now in
existence or subsequenily erected, against any hazards, casunllics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all imprmcmuns on the Property, whether now in existence or subsequently erected, against Jass by flnods to the extent required
by the Scerctary, All insurance shall be carried with companies approved by Lender. The insurance policics wl any rencwills
shall be held by Lender and shall include Joss payable claises in favor of, und in a form acceptable ta. Lender,

In the cvent of loss, Borrower shal give Lender lmmediate notice by mal), Lender may make proofl of foss if not made
promptly by Bormower. Each insurance company concemed is hereby authorized and directed 1o make payment for such loss
directly to Lender, insicad of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, ither (a) 1o the reduction of the indebledness under the Note atted this Security Insirument, first 10 any
delinquent amounts applied in the order-in paragraph 3, and then'1o prepayment of principal, or (b) to the restoration or sepair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the duc date of the monthly
payments which w2 1 ferred to in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds over an
amount required to pry ull outstanding indebtedness under the Note and this Security Instrument shail be aid to the entity fegally

cititied therelo,

fn the event of forecldsize-of this Sccurity Instrument or other winsfer of tite to the Property that extinguishes the
indebtedness, abl right, title and intrieet of Borrower invand to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maititerarce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Bomower shall accupy, establish, and use ¥ie Pmuoerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal! continue to tccupy the Propeity as Borrawer's principal residence for at least one year nflcr the
date of occupancy, unless the Secretary determings this requirement will cause unduc hardship for Borrower, or unless
cxlenuating circumstanc  cxist which are beyond Borower's control. Borrower shall notify Lender of any exwenuating
circumstances. Borrower shall not commit wasie or destray, damage or substantially change the Property ar allow the Propedty 1o
deteriorate, reasonable wear and icar excepted, Lender may inpect the Propesty if the Prupcrty is vacant or abandoned or the loan
is in default, Lender may take reasonable action to profect and prezerve such vacant of abandoned Property. Borrower shall also
be in defsult if Borrower, during the loan application pracess, g2 e materially false o inaccurate information or stalemenis o
Lender (or faed to provide Lender with any. ‘material information) 1x-<onnection with the loan evidenced by the Note, including,
but not limited to, represeatations conccmmg Bomower's occupancy of ihe Pmpcny as a principal residence. If this Securily
Instrument is on a’leaschold, Borrewer shall comply with the provisions i the lease. If Borrower acquires fee tite 10 the
Preperty, the leaschold and fee title shall not be merged uniess Lcnder agrc(.s 10 t}* merger in writing.

6. Charges to Borrower and Protection of Lender’s-Rights in the Property. Scrrower shall pay ail govemmenial or -
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If faiture to pay would adversely affect Lendes’s interest in the Property, upon
Lender's request Borrower shall promptly fu'rnish lc'IL_cndcr receipts evidencing these payments.

If Borrower fails (o make these payments or the paymenis required by paragraph 2, or fails o pcr’arﬂ any other covenants
and agreements contained in this Sccurity Instrument, or there is a Iegal procecding that may sngml’camly ofiest Lender's rights in
the Property (such as a proceeding in bankrapicy, for condemnation or 1o enforce laws or regulations), then-Lrider may do and
pay whalever is necessary (o protect the value of the Property and Lender’s rights in the Propcny. including payment of faxes,
hazard insurance and other items mcmmned in paragmph 2

BLYZ20€C0

Any amourits disbursed by Lender under this paragraph shal] become an :rddmonal debt of Borrower and be secused by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the DpUGn of Lender,

shall be immedialcly due and payable.

7. Condemnation. The proceeds of any award or claim for damages, discet or con%cqucnual in connccuon with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the cxtent of the full amount of the indebtedness thas remains unpaid under the Note and this Security
Instrument. Lender shall apply such pmwuiq to the reduction of the indebiedness under the Note and this Security Instrument,
first t any delinguent amounts applied in the order provided in paragraph 3, and then 1o prepdyment of principal. Any apphmuon
of the proceeds to the principal shall not extend or postpone the due date of the monthly paynients, which are referved 1o in
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paragraph 2, or change the amount of such payments, Any excess proceeds aver an amount reguired o pay all outstnding
indebiedness under the Nole and this Security Instrument shall be paid to the enlity legally entided thereto.

8, Fees. lender may collect fees and charges authorized by the Secrewary.
9. Grounds for Acceleration of Debt.

(2) Default.  Lender may, except as limited by regulations issued by the Secretary in the cuse of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o or
on the duc date of the next monthly payment, or
(i) Bormower defaults by failing, for a period of thirty days, 0 perform any ather obligations contained in this
Security Instrument,

{(b) Sale Witheut Credit Approval.  Lender shail, if permitied by applicable law and with the prior approval of the.
Secretnry, require inmedisie payment in full of all sums secured by this Sceurity Instrument if:
(i) All or part i (be Property, or a beneficial inferest in a trust owning Il or part of the Property, is sold or otherwise
transferred {other (nar, by devise or descent) by the Borrower, and
(it) The Property is tot-urcupicd by the purchaser or grantee as his or her principat residence, or the purchaser or
grantee does so occupy te-Property but his or her credit has not been appraved in accordance with the reguirements
of the Sccretary.

(c) No Waiver, If circumstances ccen’ tha: would permit Lender 1o require immediate payment in full, hut Lender does
not require such payments, Lender docs vob-waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many cizumstances regulations issued by the Secrelary will limit Lender's
rights in the case of payment defaults to require immiediate payment in full and (oreclose if not paid. This Security
Insrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e} Mortgage Not Insured. Borrower agrees that should this Gecurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 davi from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate paymient in full of all sums secured by this Security
Instrument. A written statement of any autharized agent of the Secrcwly dated subsequent 1o 60 days from the date
hercof, declining to insure this Security Instrument and the Naie secured-thereby, shall be deamed conclusive proof of
such ineligibility. Notwithstanding the faregaing, this option may not be exerciced by Lender when the unavailability of
insurance is salely due te Lender's failure 1o remit a mortgage insurance premium: to i Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right <pplits cven after foreclosure-
g proceedings are instiiuied. To reinstate the Security Instrument, Borrower shall tender in a lump sum aii 2xiesnts required to bring
= Bomower's account current including, 1o the extent they are obligations of Borrower under this Security [rsrument, fareclosure
£ costs and reaconable and customary aiomeys' fees and axpenses properly associated with the foreclosuin reaceeding, Upon .
£/ reinstacment by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as i Lender had not
&> required immediate payment in full. However, Lender is not required to permit reinstalement if: (i) Lender has accepted
€7 reinstalement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a cwment foreclosure proceeding, (ii) reinstatement will preclude (oreclosure on different grounds in the future, or (D)
reinsiatement will adverscly affect the priority of the lien created by this Security Instrument. .

0

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Barrawer’s successor in interest. Lender sha¥) not be required (o
commence preceedings against any successor in interest or refuse to exiend time {or payment or otherwise mo dify amortization of
the sums secured by this Security Instument by reason of any demand made by the original Borrower or Borrawer's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remegy.

Initiate: C. AT
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12. Suecessery and Asslgns Bound; Joint and Several L, lulnm y; Ca- hl;,mrs. ﬂn, covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject 1o the provisions of
paragraph 9.b. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not exccute the Mote: (1) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's inlerest in the Preperty under the terms of this Security Instrument; (h) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree i exiend, modify, Torbear or
make any accomimodations with regard to the terms of this Security Instrument or the Noie without that Bacrower's conset,

13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anather method. The notice shalt be direcied W the Property Address or
any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by first clasy mail so Lender's
address stated herein or any address Lender designates by notice t Borrower. Aay notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lavy, Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity [nstrument or the Note which can be
given effect without the conflicun provision. To this end the provisions of this Security Instrument and the Note arc declared 10

be severable,
15, Borrower's Copy. Borrower shail be given ong conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unco\ditionglly assigns and wransfers (0 Lender all the rents and revenues of the
Property, Borrower suthorizes Lender or Lender's rgeits to eollect the rents and revenues and hercby dircety each tennt of the
Property fo pay the rents 1o Lender or Lender's agents, H: sevee, pelor to Lender's notico to Bosrower of Borrower's brench of
any covenanl or agreement in the Sccurity Instrument, Borswer shull collect and receive alt rents atd revenues of the Property ns
trustee for the beneft of Lender and Borrower., This assignmen? of tents conslitutes an absoluse assignment and not an assigninent
for additional security only,

If Lender gives nolice of breach to Botrower: (a) all rents received by Borrower shall be hekd by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Insirument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propenty; and (c) each tenant of the Property shal: iy all rents due nnd unpaid to Lender or Lender's &

agent on Lender's written demand to ke tenant. [
t‘:

d

Bomower has not exccuted any prior assigngnent of the rents and has not and will niet perform any act that would prevent . ‘.

Lender from cxercising its rights under this paragrph 16. =
\

@

Lender shall nat be required 1o enter upen, take control of or maintain the Property before ot after-tiving notice of breach (o
Borrawer, However, Lender or a judicially appointed receiver may do so at any time there is @ breach, Any application of rents.
shal} not cure or waive any delault or invafidate any other right or remedy of Lender. This assignment ol ¢eats of the Property
shall terminate when the debt seoured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrowcer and Lender further covenant and agree us follows;
17. Foreclosure Procedure. 1t Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the

remedics provided in this paragraph 17, includlng, but not limited to, reasonable attorneys® fees and costs of title evidence. .

18. Release. Upon payment of all sums secured by this' Sceurity Instrument, Lender shall reicase this Sccunly Inﬁlrumcnt
without charge o Borrower, Borrower shall pdy uny rccordaﬂon costs. _ - -

19, Waiver of Honiestead, Bonower waives all right of homesicad exemption in the Property.
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20. Riders tu this Security insarumnent.  §f one or more nders are exccuied by Borrower and recorded together with this
Sccurity Instrument, the covenants ¢f 2ach such rider shall be incorporated into and shall amend and suppiement the covenants
and ¢ greements of this Sccurily Instrument 2s.8f the rider(s) were a pan of this Security Instrument.
|Check applicable box(es))

[_] Condominium Rider {7 Craduaied Payment Rider X3 Other [specify) ADJUSTABLE RATE

[} Planned Unit Development Rider [ =] Grawing Equity Rider RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o the wams contained in this Security Instrument and in any rider(s)
exceuled by Borrower and recorded with it

. , .
Witnesses: 5D sen g
len r'(,f/’f"" {{‘/},4""}";

" (Seal)
t CARLOS RAMIREZ -Borrower
¢ A A 2 ——
7 T
- .

Yy o

| ¢ ‘r) ) .
—_/&J-JC(« el ,"tu;/ 27 .'/,/.-)4‘: - (Sﬁ;ﬂ)

P

SUSANA RAMIREZ -Bortower
(Seal) S (Sea)
-Borrower ) -Botrower
STATE OF ILLINOIS, £ook County ss;
L, THE UNDERS]GNED , @ Notary Public in and for said county and state do hereby certifly that
CARLOS wqgi\ii{{\%;umn RAMIREZ , HIS WIFE '
';’..-"11‘ "‘:'w‘.y.\—\ .
(-:g,'?_;wj A :54 , personally known 16 me (o be the same person(s) whuose name(s) a=e/s
subscribed to the fofféging instrument, appeared before me this day in person, and acknowledged that he \SHE\THEY
signed and dchvéed thé-said instrument as w1$\KER\TrE1dree and voluntary act, for the uses and purposes therein set forth. -
Given undé;‘m’y hand:and afficial scal, this  t7iw day of _ DECEMBER . 1993 .
: P4 .
‘}‘:'.' e “AAAAA“ 0 ) J&
My Commissi E;;Pirbgg; ”OFHCML g‘ -~ Aaa RS IES O A e (//4 iz ——
/? ) Carolyn RittEéq § Notary Public J f
[ Notary pypy; "
. e, St Lo
This Instrugent was pgpaféd M Commisgion i&dje of Mingis p
@-Iﬂ(l&hmm olgiABLE FORTGAGR NG, o C° €/25/9%agec ot

140% TORRENGE AVENUE, SUITE gt T
CALUMET CITY, [LLINOIS 40409
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FHA Cage Ko,
131:7400170-729

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this ~ 171# ~ dayof
DECEMBER .13, and is incorporaled into and shall be deemed 10 amend and
supplement the Mertgage, Deed of Trust or Security Deed (“"Securily Instrument”) of the same date given by the
undcrslgncd ("Borrower") to secure Borrower's Note ("Noie”) to '
DEPENDABLE MORTGAGE IHC.

{the "Lender"y of fic same date and covering thie praperty described in the Security Tnstrument and located at:
2927 KORTH WHIPPLE
CHICALD, 1L 60618
[Property Addsexs)

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE

INTEREST RATE AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ON¥. TIME
AND THE MAXIMUM RATE. 't HE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additior. '-the covenants and agreements made in the Security Instrumen, '
Borrower and Lender further covenant and agree a3 feliows:

INTEREST RATE AND MONTHLY PAYMENT Cl» ANGES

(A) Change Date

Tre interest rate may change on the first day of = "Appi) , 1995 , and on that day
of each succeeding year, "Change Datc” means cach datz on which the iiterest rate could change.

(B) The Index

Beginning with the [irst Change Date, the interest rte will be bascdoran Index. "Index” means he weekly
average yicld on United States Treasury Securities sdjusted (0 a constant matunise’ of one year, as ndc available by
the Federal Reserve Board, "Current Index" means the most recent Index figure available 30 days hefore the
Change Date, If the Index (as defined above} is no fonger avaitable, Lender wilk use-as o new Index any index
prescribed by the Sccrelary, As used in this Rider, "Sccrciary means . the Secrery of Housing and Urban
Development or his ot her designee.” Lender will give Borrower notice of the rew Index.

{C) Calculation of Interest Rute Changes
Before cach Change Date, Lender will calealye a new mlcrc&! ralc by ndding » margin of
™o pereentage point(s) ( 2.00 %)
10 the Current index and rounding the sum to the nearest one-cighth of onz percentage point (0.125%). Subject to
the limits swted in paragraph {D) of this Rider, this rounded amoum will be lhc new interest rate untt the next

Change Dalc.

(D) Limits on Intercst Rate Changes .

The interest rate will never increase or decrease by more thin one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower 1hwn the initial
interest rate.

Page 1602 FHA Multistate ARM Rider « 2/9t
@E.aui IR VR MOHTOAGE FOAME « [212)203.8100 - (A00)A21. 7301 R o 4N
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(E} Calculation of Payment Change

if the interest rate changes on 2 Change Dale, Lender will calenlate the amount of monthly payment of
principal and interest which would be necessary (o repay the unpaid principat balance in full at the maturily date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal baiance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calenlation will be the amaount of the new
manthly payment of principal and interest.

(¥} Notice of Chanpes

Lender wi'l give notice to Borrower of any change in the interest rate and monthly payment amount, The
notice must be fiven at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (i8] . Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Crirert Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii; any other information which may be required by law from time (o time.

(G) Effective Date of Cl:zsiges

A new interest rate caleulated 11 accordance with paragraphs (C) and (D) of this Rider will hecome el fective
on the Chamge Duiw. Borrower shal)’make a payment in the new monthly amount beginning on the {irst payment
date which occurs at least 25 days after "endr has given Bosrower the notice of changes required by paragraph (F)
of this Rider, Borrower shall have no obugation to pay any increase in the manthly payment amount calculated in
accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days afier Lender has
given the required notice. If the monthly payment awount caleulated in accordance with paragraph (E) of this Rider
decreased, but Lender failed (o give imely notice of i decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have-been siated in a tisnely notice, then Borrower has the
option to cither (i) demand the return to Borrower of any ‘ax.ess payment, with interest thercon at the Nole rate (a
rate equal (o the interest rate which should have been stated fna timely notice), or (i) request that any excess
payment, with inlcrest thereon at the Noie rate, be applied as paymeat of principal. Lender's obligation 1o return any
excess payment with interest on demand is not assignable even if the et is otherwise assigned hefore the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees ta the lerms and covenants contmined in this Adjustable
Rale Rider.

G . 0,
lar flow ’:,‘;d""z"{f‘f (Seal) __,,.-».g,uqfdwt._ éﬁ? 21l iy (Seal)
[ , 5 oD

CARLOS RAMIREZ -Borrower SUSANA RAHMIREZ Rarrower

(Seal) = (Seal)
-Barrower -Borrower
[Space Below This Line Reserved for Acknewledgmentj
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