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MORTGAGE

CMC NO, 0001236140

THIS MORTOAGE (" Secur™s inatrument” ) is given on Oacombar 16, 1993 The moryggor s
MICHAEL W, BERNATZ and
THERESA ¥, BERNATZ His Wi7e

, . BEPT-01 RECONDINGS b3 .50
("Borrower"). This Security Instrument is giveni 10 frswn Mor tgage Ce. . THI%7  TRAN G208 1R/20/93 13:67:00
P05 K KD H L2 0
GOOY. LgUnYY RECORDER

which s organized and exigting under the laws of  the State ri) |1 linois , and whose
address is 6141 W. 95th Street Dak Lawn, !L 60454
("Lendir"}, Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND & 00/ 100 HHMNSMMHUNANHRNANNNNRI WA DHHHN N

Dellars (US. § 86,000.00 ). This debt is evidenced by Borrower!s note dated the same date as this Security
[nstrument ("Note"}, which provides for monthly payments, with the full debt,if si0t paid earlier, due and payable on
January 1, 2024 . This Security Instrument secures to Lerder:-(a) the repsyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph.7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security [nstrumentapd the Note. For this
purpose, Burrower does hereby mang,.nge gmm and wnve} w Lender the following deserioed-property located in
COOK Caunty, Hlinois:
LOT THIRTY EIGHT {38) IN ARThUR C. DUNAS’ HARLEM AVENUE ADDITION UNIT NUMBER 2,
BEING A SUBCIVISION OF PART QF THE EAST HALF {1/2) OF THE NOHTHEAST 0UARTERI1I4] 8
OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL 'MERIDIAN €3
AND LYING NORTH OF THE NORTHWE“TEFILY RIGHT OF WAY LINE OF THE WABASH RAILWAY, f:.:'
IN COOK COUNTY, ILLINOIS. ,H}

B

TAX 1D NO, 23-24-201~D27-0000
TAX 1D NO.
TAX 1D NG.
which has the gddress of 7340 WEST 111TH PLACE, WORTH 0 © (Street, Uityl,
Itlinois 50482 {"Property Address™): %
{Zap Conde) /7 \ L

ILLINDIS - Single Family- FNMA/FHLMC UK:FORM INSTRUMENT
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TOGETHER \\HliuNlmpmwmtnr-. now. of mnal'm; crurQn e PrnPt:!). md all casements,

appurtenanves, and fistures now or berealter a parct of the property. MEreplacement i additinm, Dl ko be covered
by this Security fnstrament. Al of the foregoing is referred win this Secority Instrument as the " Properiy”

BORROWIER COVENANTS that Borrower is lawlully seised of the emtate hereby conveyed and has the right o
murtgage, grant and convey the Property and that the Property is unencumbered, escept for encumbranees of recard,
Borrower warrants and will defend generally the ttle ty the Property against all claims aud demands, subject 1o any
ensumbrances of record,

THIS SECURFUY INSTRUMENT combines uniform covemngs for national wie agd o omfoem covenants witls
fimited variations by jurisdiction w constitatea unifurm security insteament cavering feal property,

UNITFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! pramptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taves and Insurance. Subject 1o applicable faw or 1o g written waiver by Lender, Borsower shall
puy to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a hien un the raperty; (1)
yearly leasehold poyments or ground rents on the Property, il any; () yearly hazard or property iostrmce preminms;
{d) yearly Mood izstiance premiums, if any: () yearly mortgape insurance premiums, if any; and {7} any snms payable
by Borrower to Lendrs, in accordance with the provisions of paragraph 8, in licu of the paymoent of morgage insurance
premiums, These iters ore called "Hscrow [tems.” Lender may, at any time, collect and hold Funds (n an amount nol
to exeeed the maximuimnamount a lender for a federally related mortgage loan may require for Borrower's eserow
account under the federni-i?e! Lstate Settlement Procedures Aot of 1974 a5 amended from time 10 time, 12 US.C
Section 2601 et seq. ("RESPA"; anlens anpnther Jaw that applies to the FPunds sets o lesier sinonnt, 1 o, Eender may,
at any time, eollect and hold Fuads in ain amoont not to exceed the lesser amount, Leader may estimate the amoimd of
Funds diie on the basis of currens’data and reasonable estimates of expenditures of fiore Fscrow ftems or otherwise in
aceordance with applicable law,

The Funds shall be held in an institationwhose deposits are insured by a federal agency, instermentality, o eniity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds o
pay the BEserow [remas, Lender may not chargy Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow frems, Gatess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Leader may require Borrower to pay a onetime charge Tor an
independent real estate tx reporting seevice used by Lendvisia connection with this lvan, unless applicable faw provides
ntherwise, Unless an agreement is made or applicable lay_reouires inerest 10 be paid, Lender shali not be required
pay Borrawer any interest or earnings on the Funds. Borrower apd Lender may agree in writing, however, that interest
shatl be paid on the Funds, Lender shall give 1o Horrnwer, withoued charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each delit o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted o be hield by applicable law, Lender shall account 1o
Borrower for the escess Funds in accordance with the requirements of spgiicable law. [T the smount of the Funds held
by Lender ut any time is nat sufficient 10 pay the Escrow Jiems when due, Lesder may so nonly Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Horrewer shall make
up the deficiency in no more than twelve monthly payments, at Lender’s soie discretizan

Upnn payment in full of ail sums secured by this Security [nstrument, Lender shall-aromptly refund 1o Borrower
any Tunds held by Lender. If, under paragraph 21, Lender shall acquire ar sell the Froperty, Lender, prior 1o the
acguisition or sake of the Property, shall apply any Funds held by Lender ar the time of acjuisition or sale as a credii
against the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lemder under
paragraphs 1 and 2 shall be applicd: {irst, 1o any prepayment charges due under the Note: second, (o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all tases, assessments, charpes, {ines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or gronnd rems, if any,
Borrower shajl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

™ shalt pay them on time directly to the person owed payment, Borrower shall promptiy Furnish 1o Lender ali notices of
gy “mounts o be paid under this paragraph. If Borrower makes these pay ments directly, Borrower shall promptiy furnish
‘¢t Lender receipts evidencing the payments.
N Horrawer shall promptiy discharge any lien which has priosity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the nbligation secured by the len in a manner acceptable 1o Lender; (b) contesis in
Q goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the lender's upinion
ant:mrt. 10 prevent the enforcement of the lien; or {¢) secures fram the holder of the jien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the !’rnpul) 18 subJLLr
to a lien which may attain priority over this Security Instrument, Lender may give Borrower # notice identifyving the
lien. Borrawer shall satisfy the lten or take one or more of the 2cions set forth shove within 10 davs of the wiving of
notive,
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5. Hlazard or Property lusurance, Boreower ieup the improvementa now gxisting or herealter erected on
the Property insured agninst foss by fire, hasards inaduded within the teem "esreidéad coverage” and any other fards,
inchuditsg Tleods or Tloodiog, for which Lender reguires inntesace, This insueance shatl be maintained in e nmounts
and fur the periods that Lender requires, The insurmee carrier providing the insurance shidl be chusen by Boreower
subject to Lender's approval which shall not be uareasonably withhield, If Borrower fuils 10 maintain covernge deseribed
above, Lender may, at Lender's option, obiain coverage 1 protect Lender’s rights in the Property in acenrdange with
paragraph 7, . ’

All insusance policies and renewals shall be acceptable 1 Lender and shall include o standard martgage clouse,
Lendes shall have the rvight w0 kald the policies and renewals, If Lender requires,” Borrower shall promptly give to
Leader sl recvipts of paid premitims and renewal notices, In the event of foss, Borrower shall give prompt notice to the
inzranee earrier and Lender, Lender may make praof of Inss it ot made praomptly by Borrower,

Undens §Lender and Borrower atiterwise agree in writing, insurance progeeds shalt be applied to resteeation or repuir
of the Propeety damnged, 1 the restoration or repair is ecanomically fensible and Lender's seourity is not lessened, Tf the
restogution oy vepinie is it econamicaliy feasible or Londer's secarity would he lessened, the insuranve proceeds shill b
spplicd to the st ectred by this Security Inatrament, whethee or nat thes due, with mny exeess paid 1o Borrower, If
Bormwer abandong che Property, or does pat apower within 30 dayr o nntice Trom Lender that e instanee easrier his
affered 1o settle s ehim, then Lender may colleet the nmranee proceeds, Lembor muy e e proceedn @ peprir or
restare the Praperty or to pay sums secured by this Secority [nateament, whether or nnt then due, The 30tduy perlod will
brgin when the notice(is 2iven,

Unless Lender and Ho7 cower otherwise agree in writing, any application of proceeds to principal shall notestend or
postpone the due date of the imonthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
If under poragraph 21 the Prapoty s acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage W the Prosecty prior to the acquisition shatl pass to Lender to the'estent of the sums seeured by
this Security Instrument immediatelygsior to the seguisition,

6. Occupancy, Preservation, Malatenance and Protection of the Proporty; Borrower's Logn Application;
Leaseholds. Horrower shall occopy, establisi;and use the Praperty as Borrower's principal residence within sixty duys
after the execution of this Security Instriment and shall continue to nceupy the Property as Borrower’s principal
restdenice for a1 least one year after the date of Gecunancy, unfess Lender otherwise agrees tn-writing, which consent shall
not be unsensnnably withheld, or vniess extenuatiog sircumarances exist which are beyond Berrower’s control, Borrmwer
shiall not destroy, damage or tmpair the Property, siinw tie Property 1o detectorats, or commit waste on'the Property.
Borrower shatl be in default il any forfeiture action or proceeding, whether civil or criminal, i begun dat in Lender's
guod faith judgment could result in forfeiture of the Priperty or otherwise materially impnir the lion vrented by this
Security Instrument or Lender's security interest. Borrower may- cure such o default and reinstate, as provided in
poragraph 18, by causing the wction or proceeding to be ‘diamissed with a ruling that, in Lender's gond faith
determination, precludes fucleiture of the Borrower's int=rest in‘the Property or other mutecial impairment of the Jien
created by this Security Instrumentor Lender’s security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or insccurate mtormaaon or statements to Lender {or failed to
provide Lender with any material information) in connection with the lean evidenced by the Note, including, but nat
fimited to, representations concerning Borrower's accupancy of the Propertyas o principal residence, If this Security
Instrument is on & leasehold, Barrower shali comply with all the provisions of thedease, If Burrower acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lenader agrees todie merger in writing.

7. Protection of Lender's Rights in the Property. §f Borrower fails to perforinithe covenants and ngreements
contataed in this Security Instrument, or thers is a legs) proceeding that may significaitly 2ffect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enfarve faws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the vajue of the Froperty and Lender’s
rights in the Property. Lender's actions may. include paying any sums secured by @ lien which pas priority over this
Secueity Instrument, appearing in court, paying reasanable attorneys’ fess and entering on the Properrito make repairs,
Althaugh Lender may take sction under this paragraph.7, Lender does not have to do so.

Any amournts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lastrument, Untess Borrower und Lender agree to ather terms of payment, these amounts shatl bear imerest

.

ST

£syzooco

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower .

requesting paymet, : ‘ -
8. Mortgage Insurance, If Lender required martgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgape fasurance in effect. I, for any 7
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially eguivatent to the mortgage insurance previously in effect, at a cost
substantiafly egiivalent 10 the cost tn Borrawer of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [T substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay ta Lender cach month a sum equal 1o onetwel{th of the yearly mortgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect, Leader will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be regiired,
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at the option of Lender, il mortgage insurance coverage {in the amount and for e period that Lemder uq:uu, i)
pravided by an msurer approved by dender again becomens avalable and i obtained, Borcowee stiadl pay the preminme
rtqllircd ty muinlain mortgage insvrance in offeet, ar o provide a foss reserve, wntil the requicement for morngage
pntrnee ends in aveordance with any written agreement between Borrower and Lender or applicable law,

U, Tnspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
pive Borrower notice at the time of or prior to an inspection speeilying reasnnable cause fur the inspection,

10. Condemaation, The proceeds of any award or claim for damages, direet or consequential, in connection with

uny condemnation ar other taking of any part of the Praperty, or for conveyance in liew of condemnation, are herehy

ansigned and shall be paid so Lender.

[n the event of & 1atal taking of the Property, the procecds shall be applied 1o the sums secired by this Security
Instrument, whether or aot then due, with any excess paid to Borrower, In the event of a partial tking of the Property in
which the fair market value of the Property immedistely before the taking s equad 1o ar greater than the amount of 1he
stms secused by this Secortty losteument immediately before the tking, unless Bugrower and Lender otherwise agree
in writing, the sums secured by this Seeority tnstrnment shall be rediced by the smount of 1he proveeds wadtiphied by
the Tollowing froction: {a) the total amount of the sums seoured immedintely hefose the teking, divided by (b) the far
marker value of the Property immedistoly hefore the taking. Any hadance shiall be pind o Boerower, Do the event of a
partial takieg ofane Cropeety e which the faie market vadue of the Froperty immediately hefore the raking is kess than
the amaunt of the sums secured immedistely before the taking, unless Borrower and Lender othersise agree in writing
or unfess applicable Gav _otherwise provides, the proceeds shall be applied to the sums secuced by this Seeurity
Instrument whether or noL2 e sums are then due,

IF the Property is abanduard by Borrower, or 1f, after notice by Lender to Borrower that the condemnors offers 1o
make an award or settle 4 chare Tor damages, Borrower fails to respond to Lender within 30 days alter the date the
notice is given, Lender is anthoriz=d t collect and apply the proceeds, at s option, sither 1o restoration or repair of the
Property or 1o the sums secured by this i‘wurit) Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
puyments,

LI, Borrower Nat Released; Forbeararce By Lender Not a Waiver, Extension of the time for piyment ar
madification of amortization of the sums securéd b this Security Instrument granted by Lender o any shwecessor i
interest of Borrower shall not operite 1o release (e !mm!m of the original Borrower or Boceowver's suveessors in
intereat, Lender shall not be required o commence proceedings against any successor i interest ar eefuse o extend
time for payment or otherwize modify amortization of tic sums secured by this Seeurity Instrument by reuson of any
demand made by the eriginal Borrower o Borrower's successors in interest. Any [orbearance by Lender in exercising

any right or remedy shall not be o waiver of or preciude the esercis<af any right or remedy,

12, Successars and Assigns Bound; Ioint and Several Lizoiiity; Co-signers, The covenants and agreements
of this Security [nstrument shall bind and benefit the successors and/zosigns of Lendes and Burrower, subject 1o thw
peovisions of paragraph 17. Borrower's covenants and agreemnents shall be isint and several. Any Burrower who co'signs
this Security Instrument but does not esecute the Note: {a} is cosigning this Secunity Instrument only 1 mortgage,
grant and convey that Borrower's interest in the Property under the teems afithis Security Instrument; (h) is not
persanzlly abligated 10 pay the sums secured by this Security Instrument; and /e agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any scenmmodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent.

I3. Loan Charges. If the loan secured by this Security Instrument is subject to o law/which sets mavimum loan
vharges, and that law is finally interpreted so that the interest or other Joan charges colieetidoor 10 be callected in
connection with the loan esceed the permitted limits, then; (a) any such lvan charge shall be‘reauced by the amonns
necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected f700m) Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chonse to make this reftid by redicing the
principal owed under the Note or by making a direct payment to Boreower, If a refund reduces prinespal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

i4. Notices. Any notice ta Borrower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed 1 the
Pmpcrt) Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Amy

A notice provided for in this Security Instrument shall be deemed to have heen given to Borrower ur Lender when piven
Qs provided in this paragraph.

15, Governing Law; cherabilit}' This Security Instrument shall be governed by federal lsw and the law of the
jurisdiction in which the Properry 13 focated, In the event that any provision or ¢lause of this Security fustrument or the
Nate conflicts with applicable law, such conflict shall not affect ather provisions of this Securiry Instrument or the Note
which can be given effect without the conflicting peovision. To this end the provisions of this Securtty Instrument and
the Note are declared 10 be severable.
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16, Borrower’s Copy. Barrowee shall be given one canformed copy of the Note ynd of thisSecurity Instroment,

17, Transfer of the Property or & Beneficial lntcrcs! in Barrower, If 31l or ,m} part of the Property or any
inteegat in it i sold oe trapsfeered {oe 88 a benelicial intereat in Boerower in sold or tranalersed nnd Boreower is not o
natural person) without Lender's prior written consent, Lender may, at it option, require immedinte payment fo full of
all surns secured by this Seeurity Instrument, However, this option shall not be exercised by Lepder i exercine 35
prohibited by federnd aw as of the date of this Security [nstroment,

[f Lender uxercises this optian, Lender sholl give Borenwer notice of aceeleration, The notice shull provide a periog
of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay ald sums seeured
by this Security Instrument. [T Borrower fails to pay these sums prior o the expiration of this perind, Lender may invoke
any remedies permitted by this Security Instrument sithout further nutice or demand on Borrower,

18, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Barrower shall fave the right to have
enforcement of this Security Instrument discontinued st any time prior to the t.nr'hu ol (0} § dagss (or sivehs other PLNHLI
ass applicuble faw may specify for reinatatement) before sale of the Praperty pursuant to any power of sale contained in
this Security Instrnment; or (B} eotry of o judgiment enforcting thiz Seeurity Instroment, Those conditions are that
Horrower: {a) pays Lender all sums which then would be due under this Seeurity Instrument and the Note az if no
accelerution had pccurred: (b) cures any default of any other covenants or sgreements; (€} pays all espenses incureed i
c,nr'urging this Seeurity, Instrumuent, including, but not limited o, rensonable sttorneys' fees; and (d) ikes such aetion as
Lender may reasonably tequire t wssiire that the len of tis Security Instrument, Lender's rights in the Property snd
Bortower's abligation w gy the sums secured by, this Security Instrument shall LUI!UIHIL‘\In(,lllmj,!,d Upon reinstntement
by Borrower, this Sec urlt) 8 H.rumcm:md ”ILDNILH[IE)EN.-U vred herehy shall remain Tully effective as if noaceeteration
had oceurred. However, thistighuto reinstate shall natapply in the case nf.zu.e.:e:rnmm under pursgraph 17,

19, Sale of Note; C hang(. of Loan Servicer, Tie Note or a partial interest in the Note (m;,elhct with this Security
lustrument) may be sold one ofmaore rimes without prior notive to Borrower, A sale may cesult in a change in theentity
{known az the "Loon Serviver”) that coliedis monthly payments due under the Note and this Secucity lnsteument, There
tlso may b one ar more changes of tie Loaan Servicer unrelated to nsale of the Note, If there is o change of the Loan
Servicer, Borrawer will be given written artice of the change in sccordance with parageaph 14 above and apphicable law,
The notice will state the name and address of the aew Loun Servicer and the sddress to which payments shoutd be made,
The notice will also contain any other informatior reqiired by applicuble luw,

20. Hazurdous Substances, Borrower shall no: cause or permit the presence, nse, disposal, storage, or release of
any Flugardous Substances o or in the Property, Barrover shall not do, nor allow anyone else (o do, anything «ffccting
the Property that is in violation of any Environmental Lave, The preceding two sentences shall not wpply (o the presence,
use, ur storage on the Property of small quantitics of Hezsedous Substances that are generally recognived to ht.
appropriste to normal residential uses and to maintenance of thedsGperty.

Borrower shall promptly give Lender weitten notice of any invéstaation, claim, demand, lawsuit or other sction by
any governmental or regulatary sgency or private party involving tie Property and any Hazardous Substance or
Environmental Law of which Baretiwer has actual Knowledge, [ Borrowerjearns, or is notified by any governmental or
repulatory authority, that any femoval or other remediation of any Huzerdous Substance affecting the Property i
necessary, Horrower shal] promptly take all necessary remedial sctions in sceosperce with Environmental Law,

As used in this parageaph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substances
by Environmental Law aud the following substances; gosoline, kerosene, other flammabnte or tosic petrolenm products,
tusic pesticides and heebicides, volutile solvents, materials containing asbestos oc formaldehyde, and radioactive |
materials, As used in this paragraph 20, "Environmental Law” means federal Inws and lawg ol the jurisdiction where the,
roperty is located that relate to health, safety or environimental protection. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 45 fatliws: i

21, Acceleration; Remedies, Lender ;shall gwe notice to Borrower prior 1o accileration following.
Borrower's breach of any covenatt or agreement in this Sccurity Instrument (but not priov o aceeleration.
under paragragh 17 unless applicable law provides ntherwise), The notice shali specify; () the defanlt; (b) the,
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit-must be cured; and {d) that Iailure to cure the defoult on or before the date
specified in the notice may result inacceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of o defaunlt
or any other defense of Burrower to acceleration and foreclosure, If the default is not cured on or before the
date specilied in the notice, Lender, at:its option, may require immeodiate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by ]ll(ll(.‘ldl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
parugraph 21, including, but not limited 1o, reasonabie attorneys® fees and costs of title evidence.

. Release, Upon payment of all sums.secured by this Security Instrument, Lender shall release this Security
lu::trumum withoutchaege to Bareower, Borrawer shall pay sny recordstion costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption it the Property,

o Farm 30%4 = 8/90
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24, Riders to thizSecurity Instrument. I one or more riders are execoted by Borrower and recorded together
with this Security Insirumentythe covenants and agreements of each such rider shall be incorporated into and shald
amend and supplement the tavesiants and agreements of this Security Tnstrument as if the rider{s) were s part of this
security Instrument, [Check applicadle box{es)]

[_] Adjustable Rate Rider [___J( ondominium Rider r'] 174 Tamily Rider

[” J(n.ldnmd Poyment Rider _|1 fanned Unit Development Rider | ] Biweekly Payment Rider
[, ] Hnltnun Nider [ F__j: Yate Improvement Rider [ )Secomd Home Rider

[ TV.AL Rider [ LOther(s ) Fapecify )

BY SIGNING BELOW, Borrower aceepts and agrees 1) the terms and covenants comained in this Security
Instrumentand in any rider{s) executed by Borrower and recorded with it

Witnensesss
NS e, \ Zisailr dinimg )

-Harroawer

MICHAEL W/ BERNATZ

7 Thkaodd ¥ fownerte 5

THERESA V. BERNATZ liis Wife Jlorrower
3¢
a {Sual) __ (Seal)
& ~Borrawer -Horrinwer

—~

) :
GSTATE OF ILLINOIS, CG‘QJ\/()‘numy S8

| H& W\MMA‘G’MD » a Notary Public in and for said county and state do herehy
| wrnf\ that MICHAEL W. BERNATZ aRd THERESA V. BERNATZ | Y\~ L,U-Lé./L

03

. personally known o me 10 he the sime person{s) whose
name(s) subseribed 1o the foregoing instrument, appeared hcfnrc me this day in person, and acknowledged that ¢hey/
lit/she signed and delivered the said instrumentas pis/her free and voluniary act, for the uses and purposes
therein set forth,

Chiven under my hand and officigk Mothisa A 264 2. A 4y 0Of December

- » 1883
“OFFICIAL SEAL" : P ;

My Commission Expires: ¢ Joanna Raff
dHotary Publlc, State of {fes

4 My Cnmmiuuim Expire 196
W W W wpvgnj-z&pw?

This [nstrument was prepared by:

@D, ~6R(L] 501 Crown Mortgage Co,  Prwf5or® Form 1014  9/30




