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PREPARED 8Y AND MAIL T2 LUAN & H215640

MIDWEST MORTGAGE SERVICES, INC. cepy 07 Y ILLINGES

1961 SOUTH MEYERS ROAD, SUITE 300 Tiel b hgen

OAKBROOK TERRATE, IL 60181 - -
~oprh 93 M Q|7 03053:‘6

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (~Security Inszument’) is pivenon  December 21st, 1993

EVERETT M. CRTIZ and
BLIZABETE M. ORTIZ. HIS WIFE, AS JOINT TENANTS

("Borrower™). This Security Instrument is given 1o
THE FIRST NATIONAL BANK CF CHICAGO

Q. which is onganized and existing under the lawsof ~ THE STATE CP LLINOIS . and whose
c . diressis 1825 W. LAWRENCE AVENUZE
CHICAGO, IL €0€40 ("Le2a”). Bortower oraes Lender the principe] sum of
THENTY CNE THOUSAND & 00/1C0

Cotbas (US. S 21,000.00 ).
This debt is evidenced by Bomower's noic dated the same dale as this Security Instrunia. £"Nose™). which provides for monthly
payments. with the full debt. if not paid carlicr, duc and payablc on  January 1, 20«4 . This Security
[nstrament secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums. with mtcrest, advanced under parag:aph-7 to protect the secunty of
this Security Instrument; and (c) the performance of Borrower’s cgvenants and agreements under thic Sec ity Instrament and the
Note, For this purpose. Borrower docs hereby mongage. gram asxi coavey to Lender the following desoab.a propenty bocaled in
TAX ID #: 14-238-339-031-1962 VCLUME NO.: 48¢ CooK County, IHinais:

SEE ATTACHED ADDZNDUM A"

which has the address of 2740 K. PINS GROVE &5T
Winois 83514 {"Property Addeass™):

|Zip Code) Form 3014 990
ILLINOIS - Singie Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENY A-ou’o‘ L4 ]

@ -sR0L) oy B 235586C VMO YORTGAGE FORVS - (IT0792-8130 - (80015217291 s
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LCAN # 52336450
EVERETT ™. CRTIZ
ELIZABETH M. CRTIZ

3

LEGAL DESCRISTION

UNIT NUMBER &0 IN BARY VIEW TOWERS CONDOMINIIM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 5, 57 IN SUBDIVISION BY ANDREW SPOFFORD AND UCLEHOUR'S OF BLOCKS ¥, 2 OF
CUT-L2T *A° IN WRIGHTWOOD SAID WRIGHTWOOD BEING A SUBDIVISICN OF THE SCUTHWEST
174 OF SECTION 28, TOWNSHIP 49 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALST LOT 11 IN LEHMANN'S DIVERSEY BOULEVARD ARDITION IN THE SCUTHAEST
1/4 CF SECTIIN'28, TCWNSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD FRINCIFAL
MERICTAN, ACTOPUING TO THE PLAT THERECF RECCORDED AUGUST 5, 1905 AS DOCUMENT
NUMBER 31733404 (N)BOCK 33 OF PLATS PAGE 23 IN COCK COUNTY. ILLINQIS: WRHICH
SURYVEY I3 ATTACHED 1§ EXHIBIT"A™ AS EXHIBIT TO THE DECLARATION CF CONDOMINIUM

RECOCRDED AS COCLMENT MUMBER 2%366511 TOGETHER WITH ITS URDIVIDED FERCENTAGE

INTEREST IN THE COMMDL FLEMENTS.

&

91LE9
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£, Hagaed or Propesly tnsurance. Bormwer diall keep the impuenvements naw sxising of heveailes cfeied on the Property
insurcd against loss by fie, hazards incloded within the torm “cxiended coverage™ and any utfer hasards, sochudng flomde o0
flooding. for which Lender roquires insurance. This insurance shall be mantained in the amounts and (or the preniods thal {emder
requires. The insurance carrier providing the tnsurance shalf be chosen by Borrower subject to Lender’s approval which shall not
be unseasonably withheld. If Bomower fails w0 maintain coverage described above. Lender may. & Lender's opton, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable 10 Lender and shall melode a standard mongage clawse. Lender shall
have the tight 1 hokl the policies and renewals. [ Lender requires, Borrower shall promply give (o Lender alt receipts of paid
premiums and repewal notives. in the cvent of loss, Borrower shall give pmmpt notice i the insitrance carries and Lender. Lender
may make proof of loss if not made promptly by Bocrower.

Uniess Lender and Bormower otherwise agree in writing, insurance procoeds shall he applied 1o resiorstion or repair of the
Property damaged, if the restoration or repair is cconomically [casible and Lender's security is not lessenad. I the. restoration or
topair 15 pot economically feasible or Lender’s socurity would be lessened, the msurance procesds shall be applied 1o the sums
secared by this Sccurty Instrument, whether or not then due, with any excess praid 1o Bormower. {f Borrower abandons the
Property. or does rd snswer within 10 days a notice fron Lender that the msurance carrier has offered 10 scitie a claim, then
Lender may collect the ;asurance proceeds. Lender may use the procceds to repais of restore the Property of fo pay sums secured
try this Security Instrumint whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Boz ov er otherwise agree in writing, any application of proceeds w principal shall not exiend or posipane
the dve dote of the monthly pavicznts referred to in paragtaphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerucr, Bomowes's figiit 1o any insurance policies and proceeds resulting (rom damage to the
Property priof to the acquisition shal: jxass to Lender to the exient of the sums secured by this Security Instrument immediaiely
prior to the acqusition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower's Loan AppNcation; Leaseholds,
Bormower shall occupy, cstablish, and use the Frope:ty as Bommower's principal residence within sixty days after the execution of
this Security Instrument and shall contimue 10 occury e Propenty as Borrower's principal residence for al least onc year afier the
date of occupancy, uness Lender otherwise agrees jn woting, which consent shall not be unrcasonably withheld, or unless
exlcnuating circumstances exist which ane heyond Borrov.i's control. Bomower shall not destroy, damage or impair the Propenty,
allow the Property 10 detenorate, or commil wasie on the Paoperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender ».grod faith judgment could result in forfesture of the Property oc
otherwise materially impair the fien created by this Security Instrererit or Lender’s security interest. Bomower may cure such a
defanht and reinswate, as provided in paragraph 18, by causing the o or proceeding to be dismissed with a ruling that. in
Lender's good faith determination, precludes forfemure of the Borrower™s ipiorest in the Property of other malerial impairment of
the ien created by this Security Instrument or Lender’s security interest. Bor ower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate imformation or statewrants to Lender (or faiked o provide Leader with
any maleria) information) in conneclion with e loan evidenced by the Note, -inclading, but not limited to, representations
concerning Borrower’s oceupancy of the Property as a poncipal residence. I this Secunty Instrument is on a leaschold, Bomower
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Property. the leaschold and the fee title shail
not merge unless Lender agrees o the mefger in wiiting.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenunts and agreements contained m
this Socurity lnstrument, or there is a lega) procecding that may significandly affect Lender’s ng'its i ¥he Property (such as a
proceeding in hankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), wer i cader may do and pay
for whalever is mecessary 1o protect the value of the Property amd Lender's rights i the Property. Lender’s actions may include
paving any sums secured by a lien which has priosity over this Sccurity Instrument, appearing in cous, {aving reasonabic
attorneys” foes and entering on the Property (o make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounss shall bear inlerest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgape Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shalf pay the premiums required o maintain the mortgage iasurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtin coverage substantially equivalent to the morigage insurance previously i effect, at a cost substantially equivalent (o the
cost o Bormower of the mostgage insurance previously in cffect, from an aliermate mongage insurer approved by Lender. If
substantiaffy equivalent morigage insurance coverage is not available. Bomrower shall pay io Lender cach month a sum equal to
onc-tweifth of the vearly mongage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to
be in effect Lender will acvept. use and rettin these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Q1 2E0RWIT LT

Form 3014 9/90
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16. Borrower's Copy. Bomower shali be given onc conformead copy of the Note aad of this Securisy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {f af) or any part of the Propenty or any interest in it is
sold of wansferred (or if a beneficial interest in Borrower is sold of ransferred and Bosrower is nol a natural person) without
Lender’s prioc wnitien consent, Lender may. al its option, require smmediate payment in full of all sums secured by this Sccurity
Instrument. However, this opion shall not be cxercised by Lender of cxercise is prohibied by foderal law as of she date of this
Secunty Instrument.

If Lender exervises this opon, Lender shall give Borrower notice of acicleration. The notice shall provide a period of not kess
than 30 days from the date the nolice 1s delivered or mailed within which Bosrower must pay all sums sccured by this Secunity
Instrwmeni. i Bogrower {ails to pay these sums prioe o the exprration of thes pesiod, Lender may invoke any remedies permisted
by this Seounty Instrument without further nitice or dematsd on Rortoncer,

I8. Borruwer's Right to Runstate. 31 Borrower inccly ot condions, Borrower shall have the nght 0 have
enfoccement of this Sccunty Instrument disconbnucd at any G poer W the carlicr of: (a) § days (o such other penod as
applicable law may specaly for reinstaicment) before sale of the Property pursuant 1o sny power of sale contained in this Security
[nstrument. or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Secunity Inssrument and the Note as if no accekration had occumed: (b) cures any
default of any other coverants o agreements: {c) pays all capenses incurred in enforcing this Security Instrument, including, but
not timited o, reasonziNe atomicys” foes: and (d) takes such xtion as Lender may reasonably require (o assuse that the Yien of this
Sccunty instrumeri, Uinder’s nghts in the Property and Borrower's obligabon to pay the sums secured by this Security
instrumenr shall contar< unchanged. Upon renstakement by Borrower, this Security Instrument and the obligations socured
hercby shall remain fully effctive as of no acceleration had occurrad. However. this right w reanstaie shall not apply in the case of
accelerabion under paragrap® 17,

19. Sale of Note; Change o7 .0an Servicer. The Noww or a partial inerest it the Noke {together with this Secunty
Instrument} may be sold oac o mare. umes without paor notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer” that collects avonthiv payments duc under the Noie and this Security fnstrument. There also may be one or
morc changes of the Loan Servicer carclated 10 a sale of the Noig. If these 1s a change of the Loan Servicer, Bormower will be
given waitien notice of the change in acccalancs with paragraph 14 above and applicable law. The notice will staie thc name and
address of the new Loan Servicer and the zudress 10 which payments should be made. The notice will also contain any other
unformabion required by applicable law.

20. Hazardous Substances. Bofrower shall ne: cause or permil the presence. use, disposal, storags, or refcase of any
Hazardous Substances on or in the Property. Borrover <hall not do, nor allow anyone ¢lse 10 do, anything affecting the Property
that 1s in violabon of any Envircnmental Law. Tae precodipg two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances tha are gererally recognized 10 be approprisle 10 norma! residential uses
and to mainicnance of the Property.

Borrower shail promply give Lender wnilen notice of »ay investigation, claim, demand, lawsuit or other avon by any
governmental or regulalony agency of phavaie party involving the Prvperty and any Hazardous Substance or Environmental [aw
of which Bofrower has actual knowledge. if Borrower leams, or is maified by any governmental or regulatory authority, that any

removal or sther remediation of any Hazardous Substance affecting Ge thvoperty is necessary. Borrower shall prompily iake all - ,
.

necessary remedial actions in accordance with Eavironmental Law. —

As used in this paragraph 20, “Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other fammablke or loxi peirolcum peoducts, toxg <
pesucades and herbickdes, volatile solvents, matenals containing asbestos or fom.aldebyde. and radicactive materials. As used p ¢

this paragraph 20. “Environmental Law™ means federal laws and laws of the jurisdicors whese the Property & located that relgg
t0 health, safety or environmental protection. =

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fodovs: =

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration sollo=ing Borrower's breach of
any cnvenanl or agreement in this Security Instrument (but not prior to acceleration wndvr oaragraph 17 unless
applicable law provides otherwise). The notice shal] specify: (a) the default; (b) the action requisys 1. core the defaukt; (r)
a date, mot fess than 30 days from the date the nclice is given 10 Borrower, by which the default w o~ be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of ‘v sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Propenty. The notice shail forther inform
Borrower of the right (o reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all soms secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Secunty Instrument, Lender shall relcase this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propenty.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2:ist day of December , 1933 ]
and is incorporated it and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust oc Security
Decd (the “Security Instrument”) of the same date given by the undersigned (the “Bomrower™) 1o secure Borrawer's
Note o

THE FIRST NATIONAL BANX OP CHICAGO

(the "Lender”)
of the same 4a1e and covering the Property describod in the Security Instrument and located at

N¢ PTNE GRIVE 852 CHICAGD, ILLINOIS €05614

{Propeny Address)
The Property includes-a &t in, ogether with an undivided inlerest in the common claments of, a condominium
project known as:

PARK VIEW TOMBRS CONDOMINIUM

{Name of Cundommiom Project)
(the ~Condommium Proxxt’). If the oranrs associabion or ether enuty which acls for the Condomimium Progoect
(the "Owners Associaton™) holds tile o property for the benefit of use of its members of sharcholders, the
Property aiso mcludes Borrower's micsest n the Owners Associaton and the uses. proceeds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS. in adarion w0 the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant an g agiee s follows:

A. Condominium Obligations. Bomower shali- iaforn all of Bormower's obligations under  the
Condominium Project’s Constituent Documents. The "Conistient Documents” are the: (i) Declaration or any other
document which creates the Condominium Project: (1) by-laws, (i} code of regulations: and (tv) other equivalent
documents. Borrower shall prompdy pay. when duc. all ducs and asicssments imposed pursuant to the Constityent
Documents.

B. Hazard Ensurance.  So Jong as the Owners Association maiitaing, with a generally accepied insurance
camer. a “master” of “blanket” policy on the Condominum Project wnilios sausfaciory 1o Lender and which
provides insurance coverage in the amounts, for the penods, and against the viaards Lender requires, including fare
and hazards included within the term “extended coverage.” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monihly payment 1o Lender of
one-twelfth of the vearly premium wnstaliments for kazard insurance on the Property: ana

(i) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insufz.r= coverage on the
Property is deemed salisfied 10 the exlent thal the required coverage is provided by the Owners Ascabon policy.

Borrower shali pive Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distnbution of hazard insurance proceeds tn licu of Fesiorabion o repasr Tollowing aloss W the
Proprty, whether tn the unit of W common clements. any proceeds payabie o Bommawer are hereby assigned and
shall be paud 0 Lender for application 1o the sums secured by the Sccunty Instrument. with any excess pad 0
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association mamtains a pubbic lability msurance policy acceplable in form. amount, awd extent of
coverage 1o Lenoer.

D. Condemnation.  The procecds of any award or claim for damages. direct or coasequential. payable 1o
Borrower in connection with any condemnation or other taking of all or any pan of the Property, whether of the
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unit or of the common clements, o for any conveyance i licu of condemnation, arc hereby assigned and shall be
paid (0 Lender. Stch procoeds shall be applicd by Lender w the sums sccured by the Sccunty lusuument as
provaded in Uniform Covenamt 10,

E. Leader's Prior Consent.  Borrower shall not, excopt aficr nolice to Leader and with Lendet's prior
wrilien conseat, cither partition or subdivide the Property or consent (o:

(i) thc abandonment or termination of the Condominium Project, excepl for abandonment of
termination required by law in the casc of substantial destruction by firc or other casually of in the case of a kg
by condemnation of eminent domain;

(1) any amendment (o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) ¢ermination of professional managememt and assumplion of sclf-management of the Owners
Association; ur

{vY ary action which would have the effect of rendening the publxe hiability msurance coverage
maintained by the Zawners Association unaccepiable 10 Lender.

F. Remedies. Ii Fiooower docs not pay condominium ducs and asscssments when duc, then Lender may pay
them. Any amounts distars.d by Lender under this paragraph F shall become additional debt of Borower securcd
by the Sccurity Instrument. Frtess Borrower and Lender agree 1o other termns of paymend, these amounts shall beat
intercst from the dake of disbursrinent al the Noie rate and shal) be payabile, with mterest, upon houce from Lendes
0 Borrower roguesting payment.

BY SIGNING BELOW, Borrower accegis aN) agrws © the werms and provisions contained in ts Condominiun)

Rider.
/’ i
ﬂ[/ ? (Scah

sx ETT M. onnz _3 Boremer
/‘42{ //7, / V?‘/': {Seal)

ELIZAB M. ORTIZ -Bortoswcr
o 1Scal)

-Borowmer

= {Seah

-Rotromey

Q-O 910) Pagezot2 Form 3140 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 21st day of December . 1923 and s
incorporated into and shall b+ deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Sccurity Instrument™} ot the same datc given by the undersigned (the “Borrower™) i secure Borrower's Noie to

THE FIRST MATICNAL BANK QF CHIJAGC

(the "Lender™)
of the samex~ and covering the Property described in the Security Instrument and focated at:

2749 N. PINE GROVE #5D, CHICAGO, ILLINDIS 40614
[Properiy Address}

1-4 PAMILY COVENANTS. [n addivon to the covenants and agreements made in the Sccarity Instniment,
Borrower and Lender further cotenant and agree as follows:

A. ADDITIONAL PROPERY Y SUBJECT TO THE SECURITY INSTRUMENT. In additon 0 the
Property described in the Sccurity Ins(rument, the following items are added to the Property description, and shall
aiso comsdtute the Property covered by t Sixurity Instrument: building materials, apphiances and goods of every
nature whatsoever now ar hereafler located i1, 01, 9r used, or intended (o be used in connection with the Property,
including. but not limited to. those for the purriscs of supplying or distributing heating, cooling. electrcity, gas.
water. air and hght, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stovss, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, sii24es, curtains and cuniain rods, attached mirrors, cahinets,
panclling and attached floor coverings now or hereafies a%ached to the Property, all of which, including
replacements and additions thereto, shal be decmed (0 be and recazai a part of the Property covered by the Secunty
Instrument. All of the forcgoing together with the Property descrit2d in the Security Instrument (or the lcaschold
estaie if the Security Instrument is on a leaschold) ase referred 10 i1 this -4 Family Rider and the Secunty
{nstrument as the “Propeny.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower 9! not seck, agree to or make a
change in the use of the Property or ils zoning classification, unless Lender kas 2greed in writing to the change.
Borrower shall comply with all kaws, ordinances, regulations and roquirements of any governmental body(Q '
applicabic to the Property. ol

C. SUBORDINATE LIENS. Except as permatied by foderal law, Bosrower shall 1.0t a'low any lien inferior -
1o the Security nstrument to be perfected against the Property without Lender's prior writien paviission. I

D. RENT L.OSS INSURAMCE. Borrower shall maintain insurance against rent loss in 2idioon 10 the other ?]
hazards for which insurance is reguired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE"™ DELETED. Uniform Covenant 18 1s deleteq. ';.

F. BORROWER’S OCCUPANCY. Unless Lender and Bomower otherwise agree in wnbmg, the first ’
sentence in Uniform Covenant 6 concerming Bomrower's occupancy of the Propenty is deletod. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign 1o Lender all beases of the
Propesty and alf sccurity deposits made in connection with keases of the Property. Upon the assignment, Lender
shall have the right to modify. extend or terminate the existing leases and to execule new leases, in Lender’s sole
discretion. As used mn this paragraph G, the word “lease™ shall mean “sublcase™ if the Secunty Instrument is oo a
feasehold.

Y I‘{)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents and revenues ("Rents”) of the
Property, regardiess of o whom the Reats of the Propenty are payable. Borrower authonizes Lender of Lendes’s
agents io collect the Rents, and agrees that cach icnant of the Property shall pay ihe Rents 10 Lender of Lender's
agents. However, Borrower shall receive the Rents unt (i) Lender has given Bomower notice of detaull pursuant to
paragraph 21 of the Security Instument and (i) Lender has given notice 1o the icnani(s) that the Rents are to be
paid 0 Lender or Lender's agent. This assignment of Rents consbtules an absolulc assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach 1o Bormower: (i) all Rents reccived by Borrower shall be held by Borrower as
trusise for the benefit of Lender only, 1o be applied to the sums securcd by the Sccurily Instrument; (n) Lender shal
be entitled « collect and receive all of the Renis of the Property: (iii) Bomower agrees that cach tenant of the
Property shait pay all Rents due and unpaid 1o Lender or Lender's agents upon Lender’s wntien demand 10 the
tenant; (iv) un’css apphicable law provides otherwise, all Rents collecied by Lender or Lender's agents shall be
applicd first to the coxts of taking control of and managing the Property and collecting the Rents, including, but not
limited to, atlommey ‘s 18¢5, receiver’s fees, premiums on receiver's bonds, repair and mainicnance costs, Insurance
premiums, taxes, assessierss and other charges on the Property, and then 1o the sums secured by the Security
Instrument; (v) Lender, Les2's agents of any judicially appoinicd recciver shall be Biable 1o account for only those
Rents aciuafly received: and (vi) Lender shall he entitiod to have a reccives appomled to take possession of and
manage the Property and collect ¢ Rents and profits derived from the Propesty without any showing as w the
inadequacy of the Property as sccurity.

If the Rents of the Property arc 50 sulficient (o cover the costs of aking control of and managing the
Property and of collecting the Rents any fuixis cxpended by Lender for such purposes shall become indebicdness of
Borrower 1o Lender secured by the Security Insap:nent pursuant to Uniform Covenant 7.

Borrower represents and warranis that Bosrower S not exccuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Loader from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed reriver, shall not be requircd o eater upon. take control
of or maintain the Propenty before or afier giving notice ¢f Zcfault to Borrower. However, Lender, or Lender’s
agents of a judicially appointed recciver, may do so at any ume .2 a defaull occurs. Any application of Rents
shall not cure or waive any default o invalidaic any othes right os rimcdy of Lender. This assignment of Rents of
the Property shall ierminake when all the sums secured by the Sccunty instion.ent ase pawd  full.

1. CROSS-DEFAULT PROVISION Bommower's default or wreach under any nole or agreement in
which Lender has an interest shall be a brzach under tbe Security Instrumer ¢ id Lender may nvoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Bommower accepts and agroes (o the terms and provisicas contained in this 1-4 Family
Rider. -

v T T
e ﬂx,wzr/)ffc r—y// /o (Scal)
EVERETT M. ORTIZ = Borrower

(Scal)

-Borrower

(Scal)

-Borrowar

{Scabh

-Borrower
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