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MORTGAGE

THIS MORTGAGE ("Secunty instrument”) ts given on DECEMBER 13TH ,

The mortgagor ts SCOIT AL MALDEN AND STEBHANIE J. HALDEN, HUSBAND RND WIFE

1393

P30 qunt 799y T (D)

{"Borrower™). This Sccunty Insrument i given o

FMBANT MCRTGAGE INC. .
which is organucd and cxisung under inc Laws of JLLINLIS . and whose addsess
E41C W. BRYN MAWR 3TE 4407, CHICAGG, IL 6063l
{"Londer”). Borrower owes Lender the principal sum of
ANE HUNDPED SIXTY SEVEN THOUSANU FTVE HUNDRED AND NO/100
Dollars (US. § 167,500, 00 }. This dept +.cvidenced by Borrower's nolc dated the same dale as this Secunly

Instrument ("Note”). which provides for monthly paymesis, with the full debt, of not paid carbicr, duc and payabic on
£23 . This Security Instmment secures 1o Lender: (ay the repayment of the debt evidenced

-ayere g v -
CANCARY 157, dld4

by ihe Noic. with intesest, and all renewals, exiensions and medifations of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the socurity of this Sicunty Instrument, and (c) U performance of Borower's -+
covenants zad agreements undes this Secunty Instrument and the New ' Sor tis purpose. Bommower docs herehy mostgage.

grant and convey to Lender the followmg described property located in
TOOK County. lllincas:

.~ gy an

LIT % IN TANTAGE PIINTE, BEINZ A SUBDIVISIIN CF PAART (
174 CF SECTICH 34, TGWNSRIP 41 NORTH, RANGE 14, EAST C
PRINICPAL MERIDIAN, ACCOREING TD THE PLAT THEREQF RECORD
1987 RS DOCUMENT 872689108, IN CCOK COUNTY, ILLINCIS.

which has the address of 332 3PHINGRHC

HTNTIN el ("Property Address™),
[#:p Code |

ILLINOIS-- Single Family - Fannie Vae/Freddie Mac UNIFORM INSTRUMENT ¥orm 3014 990 {page | of 6 pages,
Grest Lakgs Bseass lecmg '
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for the penods thar Lender requires. The nsurance camer providing the insurance shall be chesen by Borrower subyct o
Lender's approval which shall not be unrcasonably withheld. If Bomower {ails i maintain coverage descnibed above,
Lender may, i Lender's option, oblain coverage to protect Lender’s nghts i the Property in accordance with paragraph 1.

All insurance policies and rencwals shall be acceptabie to Lender and shall include a standard mortgage clause. Leader
shall have the right w haid the paliics and renewals, If Lender requircs, Borrower shall prompy give 1o Lender all recerpts
of pasd premiums and renewal notces. In the event of loss, Borrower shall give prompt notice to the insurance carmes and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrowes otherwise agree in witing, insurance proceeds shail be apphicd 1o resioration of repair of
the Propesty damaged, if the restoralion of repair 18 economacally (casible and Lendet’s sccuity 15 not lexsened. 1 the
restoralion oF fopair 18 aot cconomically feasible or Lender's secunty would be lessencd, the insurance prococds shall be
apoliest to the sums secured by this Secunty lasuument, whether of not thes duc. with any excess paud o Borrower. 1f
Rorrower abandons the Property. or docs not answer within 30 days a notice from Lender thal the insurance camer has
offcred 1o seitie a claim, then Lender may collect the msurance proceeds. Lender may usc the proceeds to repair of restore
the Property of to pay sums sccurcd by this Security Instrument. whether or not then duc. The 30-day period will begin
when the nolice te/grven.

Unless Lender und Bormrower otherwisc agree in writing. any application of proceeds to principal shall not extend of

the due dwe ~f the monthly payments referred 10 in paragraphs | and 2 or change the amount of the paymens. I
under paragraph 21 ihe Property is acquired by Lender, Borrower's right 1o any insurance policics and procecds resulting
from damage 10 the Proper.y prior to the acquisition shail pass to Lender to the exient of the sums sccused by this Sccunty
Instrument ummediatcty pricw ) the acquisition.

6. Occupancy, Preservcaor, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupv, establish, and use the Property as Bosrower's princpal residence within sixty days
afier the exccution of this Sccurity Ingmuncnt and shali continue 10 occupy the Propenty as Borrower's princapal resudence
for o least onc year after the date o0 cLodgancy, undess Lender otherwise agrees in wiling, which consent shall not be
unrcasonably withheld, or unless exienuating <:ccumstances cxist which are beyond Borrawer's control. Borrowes shall not
destroy. damage or imparr the Property, allow the Property (o deicnorate, of commit wasic on the Property. Bomrower shall
be in default if any forfeiture action or peoceeaysg. whether civil or crimmal, 1s begun that in Lender’s good {anth jadgment
could result in forfeiture of the Propenty or otierwive matcnially impair the lien created by this Secunty instrument or
Lender secunty interest. Borrower may cure such a ocf @t and reinsiaie, 2s provided in paragraph 18, by causing the achion
or procceding 1o be dismissed with 2 ruling that, ia Lender's good faith deicnnination. precludes forfeiture of the
Borrower's intefest in the Property or other makerial iropai meni of the lien created by this Security instrument or Lender's
security micrest Borrower shall also be in default if Borrower duning the loan applicalion process, gave malerially falsc or
ipaccurale information or stalements ¢ Lender {or failed 1o piovide Lender with any matenial information) in connecon
with the loan evidenced by the Note, including, but not himited W, “epacsentavons concerning Borrower’s occupancy of the
Property as a principal residence. [f this Sccurity Instrument is on a lezsc*.old, Borrower shall comply with all the provisions
of the keasc. 1f Bomrower acquires fee tille to the Property, the deascholi =ad the fec titke shall not merge unkcess Lender
agrees (o the merger th wnung.

7. Protection of Lender’s Righis in the Property.  If Bomower fails w0 pidorm the covenants and agreements
contzincd in this Security Instrument, or there is a legal proceeding that may wisaificantly affect Lender’s nghts i the
Property (such as a proceoding in hankrupicy, probase, fos condemnation or forfeiwre o to caforce laws or regulations),
then Lender may do and pay for whatever is necessary in proiect the value of the Fognty and Lender’s nights in the
Property. Lender’s actions may includc paying any sums secured by a ben which has prionty over this Sccunity Instrument,

appearing in court, paying reasonable aitomeys’ foes and cnuging on the Property o make wcpar= Although Lender may -

take action under this paragrapi 7. Lender does not have to do so.

Any amounts disbursed by Lender under this pasagraph 7 shall bocome additicnal debt of Sor.urer secured by this
Security instrument. Unidess Borrower and Lender agree 1o other emms 6f payment, these amounts ¢.a)" bear imerest from
e date of disbursement at the Note raic and shall be payable, with interest. upon notice from L sder 1o Borrower
rcquesting payment.

8. Mortgage Insarance.  |f Lender required mortgage wnsusance as a condibon of making the joan secured by this
Security Instrument, Borrower shall pay the premisms required io mamiain the MORZage insurance in cffect. if. for any
reason, the morigage insurance coverage required by Lender lapscs of ceases 10 be in cffect, Borrower shall pay the
premiums sequired 10 obiain coverage substaniiaily equivalent o the mofigage insurance previously in cffect, a1 a cost
substantally equivalent 1o the cost to Borrower of the monigage insurance previously in effect. from an alternaic morigage
insurer approved by Lender. If substantially cquivalenl morigage insurance coverage is not avaiable, Bormower shall pay o
Lender cach month a sum cqusal 10 onc-1welfih of the yearly morigage msurance premium being paid by Bormrower when the
insurance coverage lapsed or ceased 1o be i cffect Lender will accopt, use and retain these payments as a loss reserve in
heu of morgage insurance. Loss reserve payments may no longer be required. al the option of Lender, if morigage
insurance coverage (in the amount and fer the peniod that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtained. Bomrower shall pay the premiums required 10 MaMn MONgAge msurance n
effect. or 1o provide a joss reserve, until the roquirement for mongage insurance ends in accordance with any writien
agreement between Borrower and Lender or apphicable law.

9. Inspection.  Jomder or ils agent may make reasonable catnes upon and ispectons of the Propesty. Lender shall
give Bomrower notice al the ume of or pRor to an nspection specifying reasonable cause for the inspection.

10. Condemuation.  The proceeds of any award or clam for damages. direct of consequental. in connccion with
CEM AT 3N Form 3C14 %90 /page 3 of 6 pages;
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applcable law may specify for reinstaement) before sale of the Propenty pursuant {o any powes of sake‘contined in this
Security lastrument; of (by entry of a judgment enforcing ts Sccunty Instrument. Those conditions are thal Botsower: (a)
pays Lender ali sums which then would be duc under Uns Sccunity Instrument amd the Note as of 20 acceferation had
occurred; (b) cures any default of any other covenants or agroements; () pays all expeases incurred in eaforcing this
Sccunty [nstrument, including, but not muted 1, reasonable aiorneys' fees; and (d) Gkes such acson as Lender may
reasonably require 1o assure that the lien of this Sccunty instrument. Lender's nghts an the Property aml Botrewer's
othigation w0 pay the sums sccured by this Security Instrument shall continue unchanged. Upon remstalement by Bormower,
this Secunty Instrument and the obligations secured hereby shall remarn fully cffective as if no accekeration had occurred.
However. this nnght to reinsiage shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Noic or a parual imterest ia the Note (together with this Securnity
Instrument) may be sold one or more times without prior notice W0 Borrower. A sale may result in a change n the enuty
{(known as the “{.oan Servicer™) that collects montily payments due under the Now and this Secunly Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o 2 sake of the Note. If there s a change of the Loan Servicer,
Borrower will he given writien notice of the change m accordance with paragraph 14 above and applicable law. The notxce
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain 7.1y other infosmaton required by applicable law.

20. tiazardaous Imbstances.  Borrawer shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazanjous Subsanics-an or i the Propenty. Bormower shal! not do, nor aliow anyone clse o do, anything affecung the
Property that is in viol».02.of any Environmental Law. The preceding two seatences shall not apply to the presence, usc, o
sorage on the Property of <mall quantitics of Hazardous Substances that arc generally recogmized W be appropriate o
normal residential uses and Lo nzmienance of the Property.

Borrower shall promptly give'cender wnllen notice af any invesugation, claim, demand, Lawsuit or other action by any
governmental or regulatocy agency o private panty involving the Property and any Hazardous Substance or Environmental
Law of which Bommower has aclual biwwledge. If Borrower leams, or is notificd by any governmental or regulatory
authonty, that any removal or other remcdsabon of any Hazandous Substance affecting the Propenty s necessary, Bormower
shali promptly take all necessary remedial acticas in accordance with Environmental Law.

As used in this paragraph 20, "Hazardou. Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: zascline, kerosene, other flammable o toxic petroleum products, loak
pesticides and herbicades. volatile solvents, malcniiss sontaining asbestos or formakichyde, and radicactive matenals. As
used in thes paragraph 20. "Eavironmental Law™ mezis-{ederal laws and laws of the jurisdiction where the Property is
locatcd that relate o heaith, safery or eavironmenial prowcoo:

NON-UNIFORM COVENANTS. Borrower and Lender furtiicr covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice [0 Yorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrum:nt.{but not prior to acceleration under paragraph 17
unless applicable law provides otherwisej. The notice shall speciiy: (2) the defauit; (b) the action required to cure the
delault; (c} a date, not less than 30 days from the date the notice i 5iv.n to Borrower. by which the default masi be
cured; and (d) thal failure to cure the default on or befors the date sp <isied in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial yrovreding and sale of the Properly. The -
aotice shali further inform Borrower of the right to reinstate alter acuvslerution and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeax O Borrower (o acceleration and
foreclosure. If the default is not cured on or before the date specified in the notxr, L7ader at its option may require
immediate payment in full of all sums secured by this Security Instrument winout further demand and may
foreclose this Security Instrument by jadicial proceeding. L.ender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonsile attorneys’ fees and

custs of tite evidence. .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relzase this Sa:uril)c‘
Instrument withaut charge 10 Borrower. Borrower shall pay any recordabon costs. & :

23. Waiver of Homestead. Bormrower waives all right of homesicad cxcmption in the Property. 3

&y

aJ

&

o
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THIS ADIUSTABLE RATE RIDER 1s made this 137H  dayof CECEMBER L9 95 camdas
incorporated into and shall be docined o amend and supplement the Morigage, Dead of Trust or Secunity Deed (the
“Socurity Instrument™ ) of the same date given by the underugned (the "Sorrower™} to secure Borrower’s Adpusiable
Rate Note (the "Note™) o AMBANT MGRTGAGE INC.,

(the “lLerder™) of the <ame date and covenng the property descnbed i

the Sccunty Insuument and bocated ai:

-~

432 SPRINTWDID LRBIVE, HCOSELLE, L £fL1VZ
{Propeny Addrers]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNHY THE BORAOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. !n addivon w the covenants and agreements made sn the Sccunty Insrumeni. Borrower
and Lendcr funher covenant and agree as follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides 7or 2a initial interest rate of 4. 200G %. The Note provides for changes i the mierest rale and the

monthly payments. a' {o.lows:

4. INTEREST RATE AN MONTHLY PAYMEN?T CHANGES
(A) Change Dates
The interest raie [ wall pay mzy “hange on the first day of JANUARY .19 325 | and on that day
cvery 12th month thercaficr. Each <daie on which my interest ratc could change is calied a "Change Datc

¢{B) The Index

Beginning with the first Change Daic, say interest raic will be based on an Index. The “Index” 1s the wockly average
yield on Unsted States Treasury secuntics adfistad 10 a constant maturity of 1 ycar, as made availablc by the Federal
Rescerve Board. The most recent Endex figure avaitable as of the date 45 days before cach Change Datce 15 called the
“Current Index.”

If the Index is no longer avaifabic, the Note Hoklcr ¥i'1 choose a now index which 1s based upon comparabke
informanon. The Note Halder will give me notice ol .o<choxe.

(C) Cakufation of Changes

Before cach Change Date. the Note Holder will calculale my new interest rate by adding TW0 AND SEVEX EIGHTHS

pescentage points { 2. 8752 %) to (e Current Index. The Noic Holder will then round the

result of this addition to the nearest onc-cighth of one percentage poip: (0.125% ). Subject to the limits siated in Scction
(D) below, this rounded amouat will be my new interest rate until Gv'acat Change Datc.

The Note Holder will then determine the amount of the monthly psymon’ thal would be suffkicnt (o repay the
unpaid principal that [ am caxpecied 10 owe al the Change Daie in full on th: miatunty dalc al my new inicrest rate in
substanually cqual payments. The result of this calculation will be the new amouni of my monthly paymenl.

(D) Limits on Interest Rate Changes
The interest rate 1 am required w pay at the first Change Dale will not be greate dvin 6.CCLQ % or less than
2.875% % . Thercafter, my interest rate will never be increased or decreased on uny single Change Date by more
than two percentage points (2.0% ) from the rate of interest [ have been paying for the piceding twelve months. My
interest rate will never be greater than i0.2000 %

(E) Effective Date of Changes

My new inicrest rate will become effective on each Change Daie. | will pay the amount of myy nc:v moathty paymem
beginning on the first monthly payment date aficr the Change Date until the amount of my monthly puyrent changes
again.

{F) Notice of Changes

The Note Hokler will deliver or mai! 10 me a notice of any changes in my interest rate and the amount of m) monthly
payment before the effective date of any change. The notice will inciude information required by law to be given me and
also the tide and iclephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. f all or any par of the Property or iy interestin it is
s0!d or transfcrred (or if 2 beneficial interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by foderal law
as of the date of this Sccunty Instument. Lender also shall not exercisc this opuon if: (a) Borrower causes 10 be
submiticd 1o Lender information required by Lender to evatuate the intended transferee as if a new loan were being made
o the transferce, and (b) Leader reasonably determminces that lender’s security wiil not be impaired by the loan
assumption and that the risk of a breach of any covenant of agicement in this Sceurnily Instrument is acceprable to
Lender.

P st =
( :.’E 'J > 4 } "By wmualing. the Borrower(s) acknowledge(s) that this page is page 1 of 2
T T et of the Multistate Adjustabic Rawc Rider.”

MFCD%15%0-01.93
MJULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Faruly - Fannie MaeFreddie Mac Unllorm Inslrovment Form 3111 2'85
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