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MORTGAGE

03C6a387»

FHA Casc No.
1317446409731

60111

THIS MORTGAGE ("Sccurity {nsirument ™) is made on
The Mortgagor is
NANCY L. JOHNSON,

Decamber 20, 1393

DIVORCED & NOT SINCE REMARRIED

whose address is 709 WHISPERING OAK DR, PALATINE, IL SOGyl/ﬂ}J

~)

MARGARETTEN & CJOMPANY, INC.
P which is organized and existi g ander Ihe laws of

the State of New Jersey
4 address is 1 RONSON RD.

ISELIN, NJ 08830

One Hundred Five
Dcllars (US. §

Thousand,

(>

{‘I

Four Hundred and 00/100
105,400.C0 ).

January 1, 2024

729

335,

{"Borrower”). This Security Instrument is given (o

. and whosc

{("Lender™). Borrower owes Lcndér the principal sum of

This debt is cvidenced by Borrower's Note dated the same date as this Sccurity
Instrument (“Not="). which provides for mendh.y payments, with the full debt. if ot paid carlier. duc and payable on

This Ser=sity Instrument secures to Lender:  {a) the repayment of the debt evidenced by

the Note. with inierest. and ali renewals, extensions und modifications; {b) the payment of all other sums, with interest, advanced
under paragrapn 6 to protect the security of this Securily Tnstrument: and (¢} the performance of Borrower's covenants and agrecmenls
Z7 under this Security [nstrument and the Note. For 1hiz rorpose. Borrower does hereby mongage. grant and convey (o Lender the

. following described propenty located in
CCOK

PARCEL 1: UNIT 13-1RC IN WHISPERING OQOAKE CONDOMINIUMS, AS

= CELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF THE SOUTH 1/2 OF THE NORTHEAST “is4 OF SETCTION 2,
TOWNSHIP 42 NORTH, RANGE 10 ESAT OF THE T4IRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SJURVEY IS ATTACHED AS
EXHIBIT "C" TO THE DECLARATION OF CONDOMINI{UNM RECORDED MARCH 12,
1993, AS DCCUMENT 93187367 AS AMENDED FROM T/ ME TO TIME,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OVER IH:Z COMMCN AREAS
FOR THE RENEFIT OF PARCEL 1 AS SET FORTH IN DECLAWGATION OF
CTONDOMINIUM AFORESAID.

/b PIN #02-02-203-028-00C0 #02-02-203-023-00020

O
O 030

R 63877
Y

/7'
which has the address of 703 WHISPERING OAK DR, PALATINE. IL 600&_{75./;/{

All replacements and additions shali also be covered-by this Security Insirument. Al of the

defend generally the title io the Propeny against all claims and demands. subject to any encumbrances of record.
-
BOX 333 — ™
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TOGETHER WITH ali the improvements now or hercaficr crected on the property. and all casements. rights. appurienances,
rents. rovaltics. mincral, oii and gas rights and profits. water rights and stock and all fixtures now or hercaficr 2 part of the property

foregoing is referred to in this Securnity
Instrument as the “Propeniy.”

BORROWER COVENANTS ihat Borrower is 1awfully scised of the estate hereby conveyed and has the right lo monigage. grant
and convey the Property and that the Property is unencumbered. cxcepi for enzumbrances of record.  Bormower wammants and will
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*UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest and Late Charge. Borrowsr shall pay when due the principal of, and interest on, the detn
evidenced by the Note and lale charges duc under the Noic.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges. an installment of any (a) taxcs and special asscssments
levied or to be levied against the Property, (b) lcaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monithly instailment for items (a), (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amoun: sufficient to maintain an additional balance of not more than one-sixth of the estimaled amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one menth before an item would become
delinquent. Lender shail hold the amounts collected in trust 10 pay items (a). (b) and (c) before they become delinquent.

if at any time the 1otal of the payments held by Lender for items {a), (b) and (<), together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, excceds by more than onc-sixth the csiimated amoumt of
payments required to pay such items when duc, and if payments or the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated payments (0 subscquent paymenis by
Borrower, at ihe option of Borrower. [f the total of the payments made by Borrower fer item (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date uxe item
becomes duc.

As used in this Security Instrument, “Sccretary® means the Secretary of Housing and Urban Development o7 his or her designee.
in any year in which the Lender must pay a mortgage insurance premium lo the Secreiary, cach monthly payment shall also include
either: (i} an installmes: of the annual mortgage insurance premium to be paid by Lender to the Secretary. or (ii) a monthly charge
instead of a mortgaz v irsurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premiam shall be in an amount sufficient (o accumulate the full annual mortgage insurance premium with Lender
one month prior to the Gat~ihe full annual morigage insurance premium is due (o the Secretary, or if this Security Instrument is held
by the Secretary, each monaly charge shall be in an amount equal to one-twelfth of one-half percent of the outsianding principal
balance due on the Noie.

If Borrower tenders to xriicr the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shall be
credited with the balance remaiving for all installments for items (a). (b) and (c) and any mortgage insurance premium insiallment
that Lender has not become obligaterl fo pay 1o the Secretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immediately prior to a foreclosure sule of the Property or its acquisition by Lender. Borrower’s account shall be crediled with any
balance remaining for all installmenis/for items (a), (b) and (c).

3. Application of Payments. All payiients under Paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 1o the mongage insurance premisia “o be paid by Lender 1o the Sccretary or to the monthly charge by the Secretary instcad
of the monthly mortgage insurance premium,

Second, 10 any taxes. special assessments. leasthold payments or ground rents, and fire, flood and otber hazard insurance
premiums, as required;

Third, to intercst duc under the Noie:

Fourth, to amortization of the principal of the No/e:

Fifth, 10 ate charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in

existence or subsequently crected, against any hazards, casua’ies and contingencics. including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts :nd for thz periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exisience or su”scquently erected, against loss by floods 1o the extent required

the Secretary.  All insurance shall be carried with companies approvrd by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, an’in a form accepiable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by “aa’l. Lender may make proof of loss if not made prompuly
by Borrower. Each insurance company concerned is hereby authorized and /ir cted to make payment for such loss directly fo Lender.
instead of 1o Borrower and 10 Lender jointly. All or any part of the insurince proceeds may be applied by Lender, at its option,
sither /a) to the reduction of the indebtedness under the Note and this Securi’; Instrument, first 1o any delinquent amounts applied
in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the restorav'on or repair of the damaged property. Any
application of the proceeds to the principat shall not extend or postponce the due da'e of *lse monthly payments which are referred 1o
in Paragraph 2. or change the amount of such payments. Any eXcess insurance piocseds over an amount required to pay all
outstanding indebtedness under the Note and this Security {nstrument shall be paid to tie .ntity legally entitled thereto.

{n the evant of foreclosure of this Security Instrument or other transfer of titie 10 the Propeicy that extinguishes the indebiedness,
all right. title and interest of Borrower in and to insurance policies in force shall pass to the'jauvhaser.

5. Occupancy. Preservation, Maintenance and Protection of the Property; Borrover’s Loan Application; Leaseholds.

Borrower shall occupy. establish. and use the Propeny as Borrower™s principal residence witlin, sixty days afier the cxecution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence o7 at least onc year after the
date of occupancy. unless the Secretary determines this requirement will cause undue hardship for Eorro ver, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenualisg cirmumstances. Borrower
shall not commit wasie or destroy, damage or substantialty chznge the Property or allow the Property to detzanvate, reasonable wear
and tear excepied. Lender may inspect the property if the property is vacant or abandoned or the lcan is o 2+fauli. Lendsr may
take reasonable action 1o protect and preserve such vacani or abandoned property. Borrower shall also be (n aefaull if Borrower,
during the loan application process. gave materially false or inaccurate information or statements to Lender (or ‘ailed to provide
Leader with anv materiai information! in connection with the ioan evidenced by the Note. including. but not limited io, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lcasc. If Borrower acquires fee title to the Property. the leasehold and fee title shai! not be
merged unless Lend2r agrees to the merger in writing.

6. Charges to Borrower and Protaction of Lender’s Rights in the Property. Borrower shall pay all governuenial or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shali pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s

t Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2. or fails (o perform any other covenarnls and
agreements conrained in this Security [nstrument. or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. for condemnation or to enforce lawse or regulations). then Lender may do and pay
whatever is necessary to prolect the valus of the Property and Lender’s rights in the Property, including payment of taxes. hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionai debt of Borrower and be secured by ihis
Security Instrument. These amounts shall bear interest from the date of disbursement. at the Notc rate. and at the option of the

Lender. shall be immediately due and payable.

{LLINOIS FHA DEED OF TRUST
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7. Condemnaation. Thc proceeds of any award or claim for damages, dtrect or oonscquentul in connection with any
condemnation or other taking of any part of the Propeny. or for conveyance m place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the ful! amount of the indebledness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the crder provided in Paragraph 3. and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone ihe due daic of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such paymenis. Any cxcess proceeds over an amount required (0 pay al! outstanding indebtedness under
the Note and this Secunty Instrument shall be paid 1o the entity legally entstled thercto.

8. Fees. lender may cotllect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
tmmediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defauits by failing to pay in full anv monthly payment required by this Security Insirument prior to of on
the due date of the next monthly payment, or

(11} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
Seccretary, require immediate payment in full of ali sums secured by this Security Instrument if:

{1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny. is soid or otherwise
transferred (other than by devisc or descent) by the Bormower, and

(it) The prop_ay is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or graniee
Goes s0 orounr the Propeny. but his or her credit has not been approved in accordance with the requiremenis of the
Secretary.

(c) No Waiver. f Cnsumstances occur that would permit Lender 1o require iimmediate payment in full, but Lender does
not require such pavinenis, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of H".,D Secretary. In many circumstances regulations issued by ike Secretary will limit Lender’s rights
in the case of payment derzully to reguire immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration ov-toioclosure if not permitted by regulations of the Secretary .

() Morigage Not Insured. FPorrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the Nat'onal Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9. require immediate payment in full of all sums secured by this Security
Instrument. A written statement of aay authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instvursnt and the note secured thereby, shall be deemed conclusive proof ef such
ineligibility. Notwithstanding the foregoing ~Nis option may not be exercised by Lender when the unavailability of
mnsurance is solcly due 1o Lender’s failure 10 renit a morngage insusance premium to the secretary.

10. Reinstatement. Borrower has a righv o e reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies zven after foreclosure
proceedings are instituted. To reinstate the Security Ins rurient, Borrower shatl tender in a [ump sum all amounts required (o bring
Borrower's account current including. to the extent they asc ~oligations cf Borrower under this Security Instrument, foreclosure costs
and reasonable and customary artorneys” fees and expenses p operly associated with the foreclosure proceeding. Upon reinstatement
by Borrower. this Security Insirument and the obligations that it s_cuses shall remain in effect as if Lender had nol required immediate
payment in full. However. Lender is not required to permit reinstaiement if: (i) Lender has accepted reinstatement after the
commencement of foreciosure proceedings within two years imuvaanely preceding the commencement of a current foreclosure
proceeding. {ii) reinstatement will preclude foreclosure on different ¢rorinds in the future, or (iii) reinstaiement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender net a Waiver. Exicnsion of the time of payment or modification of
amortization of the sums sccured by this Secursty Instrument granied by Lipicr 10 any successor in interest of Borrower shaill not
operate to release the liabitity of the origtnal Borrower or Borrower's successi'r ‘n interesi. Lender shali not be required to commence
proceedings against any successor in interest or refuse to extend time for p2,ment or otherwise modify amoriization of the sums
secured by this Security Instrument by reasen of any demand made by the origing: Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or pieclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. 7.} c covenants and agreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, 'suljrct 1o the provisions of Paragraph 9b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sgne this Sccurity Instrument but docs not
execute the Noke: (a) 15 co-signing this Security Instrument only to mortgage, grant and corHnvey that Borrower's interest in the
Property under the terms of this Security Insirument; (b) is not personaliy obligated to pay 1o sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fort sar or make any accommodations
with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly drlivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied o b2 Poopenty Address or any
other address Borrower designates by rotice 1o Lender.  Any notice 1o Lender shall be given by first class mail to Lender's address
stated herein or 2ny address Lender designates by notice o Borrower. Any nolice provided for in this Securicy, Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the Liw f :he jurisdiction
in which the Propernty is locaied. 1n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable [aw . such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 10 be severable.

I5. Bosrower’s Copy. Berrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reuts. Borrower unconditionally assigns and 1ransfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of the Property to
pay the renis o Lender or Lender’s agenis. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
sacurity only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Bormower as trustee for benefit
of Lender only. io be applied to the sums secured by the Security Instrument: (by Lender shall be entitled to collect and receive all
of the rents cf the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agent on

Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph i6.

Lender shall not be required e enier upon, take contrel of or maintain the Property before or afier giving notice of breach to
Borrower. However. Lender or a judicially appointed receiver may do so a1 any ume there is a2 breach. Any application of rexnis
shall not cure or waive anyv default or invalidate any other right or remedy of Lender.  This assignment of rents of the Property shall

terminate when the debt secured by the Security [nstrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ’

be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys” fees and cost of title evidence.

17. Foreclosure Procedure: Lender at its option may require immediste payment in full of all sums securced by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall

18. Release. Upon pavmeni of all sums secured by this Security Instrument. Lender shall reicase this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
20.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.
Riders to this Security Instrument.

If onc or more fiders are cxecuted by Borrower and recorded together with this
Security Instrument. the covenants and agreements of cach such rider shafl be incorporated inte and shall amend and supplement the
covenants and agreements of this Sccurity Instrument 2s if the riderts) were a part of this Security Instrument.
The following riders are attached:
Adjustable Rare Rider

Condominium Rider

execuied by Borrower ana roctded with it

BY SIGNING BELOW. Borrower accepts and agrees (o the terms contained in this Sccurity Instrument and in any nder(s)
Witnesses:

¢

. I
Specis S e’

NANCY L JOHNSON

STATE OF ILLINOIS,

COOK

COULTY zs:
i. the undersigned. a Notary Public in and for said county and stare do hereby cupify that
NANCY L JCHNSON,

DIVORCED & NOT SINCE

REMARRLED

<

G

()

.

personally known 10 me to be the same personts) whose name(s) subscribed to the foregoing instrument, ap xared before me this da &

in person, and acknowledged that (he. she, they} signed and deiivered the said instrument as (his, her. thet!)<tee and voluntary act, %

for the uses and purposes therein set forth. fﬁ’(/\ ‘_\ e w \( v C 5 )

Given under my hand and official seal. this — _ dey \\SLQ_ : d/ 4 1\ 1 (___‘ ™~
My Commissicn expires: 4 ’b CE\/( /

Notary Rublic ~ '

This Instrument was prepared by:

MARGARETTEN & COMPANY, INC.
€25 NORTH COUR
PALATINE,

T
ILLINOIS 50067
Filed for Rzcord in the Recorder™s Office of

County. Illinois. on the

m.. and duly recorded in Book

ILLINOIS Fi{A DEED OF TRUST
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of December, 1993
and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deod of Trust or Security Deed
(" Security Jnsirument™) of the same date given by the undersigned ("Borrower®) 1o secure Borrower’s Note ("Noie™) 1o

MARGARETTEN & TOMPANY, INC.

("Lender™) of the same date and covering the propenty described in the Sccuriry lnstmmem and Jocated at:

703 WHISSIRING OAX DR, PALATINE, IL 60055’7-44

The Property Adardsrincludes a unit in. together with an undivided interest in the common clements of. a condomunium

project known as:
WHISPERING OAXE CONDOMINIUMS

(“Condominium Project™). If the oyavos association or other entity which acts for the Condominium Project ("Owners
Association”) hoids title ro the propeity for the benefit cr use of its members er sharchoiders. the Property also incluces
Borrower's interest in the Owners Association and the uses, procecds and bencfits of Borrower’s inferesi.

CONDOMINIUM COVENANTS. I a.dition 1o the covenants and agrecments made in the Security lnstrument,
Borrower and Lender further covenant and agrec 'is Jollows:

A.  So long as the Owners Associalion main’= . with a generally accepted insurance carmier, a “master” or “blanket”
policy insuriag a!l propeny subject to the corZominium documents, including all improvements now cxisting or
hereajter erectad on the Propenty. and such policy is satisfactory 1o Lender and provides insurance coverage in
the amounts, for the periods, and against the hiazards Lender requires, inciuding fire and other hazards included
within the tertn “exiended coverage.” and loss by 7«0 0d, 10 the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Irst-ument for the monthly payment to Lender of one-twelfih
of the yearlv premium installments for hazard insurcice on the Property, and (ii} Borrower's obligation under
Paragraph 4 of this Sccurity Instrument to maintain hazary ir surance coverage on the Property is deemed satisfied
1o the cxient that the required coverage is provided by th2 Owners® Association policy. Borrower shall give
Lender prompt netice of any lapsc in required hazard insurance ovitage and of any foss incurring from a hazard.
in the evemt of a disinibution of hazard insurance proceeds in limu of ‘restoration or repair following a Joss lo the
Property. whether to the copdominiurmn unit or to the common eleip nis. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums recvred by this Security lnsirument, wnhc
any cscess paid o the entity jegally entiiled thereto.

Borrower promises to pay Borrower's allocated share of the common expruses or asscssments and charges {72
imposcd by the Owners Association, as provided in the condominium doculmnts.

If Borrower does not pay condominium dues and assessments when due. thep wonder may pay them. Any
amounts disbursed by Lender under this Paragraph C shall become additional debt ¢ { Rommower secured by the
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymen’, $'wse amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Zafirest. upon notice from
Lender (0 Borrower requesling payment.

BY SIGNING BELOW. Borrower accepis and agrees to the terms and provisions contained in this Condominium Rider.

%é'/t;& / %@@@U

NANCY X JOHNSON

FHA CONDOMINIUM RIDER
MAR-7306 (§:93)
(Replaces rey 7 91
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ADJUSTABLE RATE RIDER 1317446409731
60111729

THIS ADJUSTABLE RATE RIDER is made this 20th day of
December, 19293 . and is incorporated into and shall be decmed to amend and supplement
the Mortgage. Doed of Trust or Security Deed ("Secunity Instrument”) of the same date given by the undersigned
{"Borrower ™) 1o scrure Borrower's Note ("Note”) to
MARGARETTEN & COMPANY, INC. . a corporation organized and existing
under the laws of the State of Hew Jersey.
(the ~Lender) of the same date and covering the property described in the Securly Instrurpent and located at:
fr
709 WHISPERING OAK DR, PALATINE, IL &00BN74 / 14
[Propery Addrenal /a8

THE “OTT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CZVONANTS. In addition to the covenants and agreements made in the Security Instrumen:.
Borrower and Lender furthe! csvenant and agrec as follows:

1. INTEREST RATE ANE MONTHLY PAYMENT CHANGES
(A) Change Dale
The interest rale may change o s firstday of April, 1995 . and on that dzy of ¢cach succeeding
vear. "Change Daic™ means cach date on which the interest rate could change.
(B) The Index
Beginning with the first Change Dat. the interest ratc will be based on an Index. “Index” means the weekly
average vield on United States Treasury Secuniics adjusted 10 a constant maturity of onc year. as made available by the
Federal Reserve Board. “Current index”™ means th: most recent Index figure available 30 davs before the Change Date.
If the Index (as defined above) is no longer available, 1 :nder will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.
(C) Calculation of Interest Rate Changes
Before cach Change Date. Lender will caloulate a rew interest rate by adding a margin of
Two
percentage points ( 2.000 %} to the Current Indek a) rounding the sum 10 the nearest orc-tighth of one
percentage point (0.125% ). Subject 1o the limits stated in Paragraph 5/030f this Notc, this rounded amount will be the pew
interest rate until the next Change Date.
{D) Limits on Interest Rate Changes
The interest ratc will never increase or decrease by more than one prar=atage poim (1.0% ) o any single Change
Date. The interest rate will never be more than five percentage points (5.0% ) bighar or lower than the initial interest re
siated in Paragraph 2 of this Note.
(E) Calculation of Payment Change
If the interest rate changes on 2 Change Date. Lender will calculate the amourt of moathly payment of principal
and interest which would be necessary 1o repay the unpaid pnincipal balance in full at the mar:sity date at the new inferest
rate through substantially equal payments. In making such calculation, Lender will use the (inpa d principal balance which
would be owed on the Change Date if there had been no defaull in payment on the Note. riduc_i by the amount of any
prepayments (o principal.  The result of this calcutation will be the amount of the new monthly ravment of principal and
interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and moathly payment amount. The police

must be given at least 25 days before the new monthly payment amount is dee, and must set forth (i) the date of the notice,
(i1} the Change Date, (iif) the oid interest ratc. {iv) the new interest rate, (¥) the ncw monthly payment amount, (vi) the
Current fndex and the daic it was published, (vii) the method of calculating the change in monthly payment amount. and (viii)
any other information which may be required by law from time to time.
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{GG) Efiective Dute of Changes

A new interest rate calculated in accordance with Paragraphs 5(C)
and 5(D) of this Note will become effective on the Change Date. Bommower
shall make a payment in the new monthly amount beginning on the first
paymen: date which occurs at ieast 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Nowe. Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculaied in accordance with Paragraph 5(E) of this Note for any payment
date occurring less than 25 days afier Lender has given the required notice.
If the monthly pavment amount calculated in acccrdance with Paragraph 5(E) of this Note decreased. but Lender failed to
give timely notice of the decrease and Borrower mads any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to cither (i) demand the retumn to Borrower of any
excess paymenl. with interesi thereon at the Noie rare (a rate equal to the interest raic which should have been siated in 2
timely notice). or (ii) request that any excess payment. with inicrest thercon a1 the Notc raic. be applied as payment of
principal. Lender's obligation (o returmn any excess pavinent with interest on demand is not assignable cven if this Note is

otherwise assigned before the demand for return is made.

BY SIGNIN/: BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this Adjusiable Raic Rider.

Spary, 5 it

NANCY 1/ JCHNSON »/
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