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MORTGAGE 51059281

THIS MORTGAGE {"Security Instrument”) ia given on NOVEMBER 15 ., 1993 . The mortgagor is
VALERIA NEWELL AND MASON E, NEWELL , HER HUSBAND

Wl

{"Borrower”). This Secunity Instrument is given to
MICWEST NATIONAL MONTGAGE CORPORATION ,
which is organized and exiatin; onder the lawsof THE STATE OF ILLINOIS , and whose address is
1420 KENSINGTON ROAD,-5LITE 108,
OAR BROOK, ILLINCIS 60571 {"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SIX THIOUSAND FIVE HUNDRED AND 00/100
Dollars 1US. $  125,500.00 ). Thia Zel:cis evidenced by Borrower's note dated the same date aa this Security instrument
("Note™), which provides for monthly "paynients, with the full debt, 1f not paid earlier, due and payable on
DECEMBER 01, 2023. This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and nelifications of the Note; (b) the payment of all ather sums, with interest,
advanced under paragraph 7 to protect the security o, thir Security Instrument; and (¢} the performance of Borrower's covenants
and agreements under this Security [nstrument and tn: Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in CooK County, [Hinois:
10T 65 IN MICHAEL-JOHN MANOR UNIT TWO, BEING A \SUBDIVISION OF PART OF THE NORTHWEST
1/4 AND THE SQUTHWEST 1/4 OF SECTION 17, TOWN3£1P. 35 NORTH, RANGE 13 EAST QOF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. F.c.M.: 31-17-100-029-0000
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which has the addressof 344 DANIELLE STREET
v,

MATTESON , hinois 60443 ("Property Acarvsa' T,
Lay, o Cooe!

TOGETHER WITH all the improvements now or hereafler srected on the property, and al! sasements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and addizions shall also be covered by this Security
Instrument. All of the foregoing is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaliy the title to the Property against all claims and demands, subject to any encumbrances of record.
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Z2 Release. Upon payment of all sums secured by this Sacunty Instrument, Larider shall release this Secunty Instrument
without charge to Borrower. Borrower shall pry any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each auch rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as ii the nders) were a part of this Secunty Instrument.
{Check applicable boxies)]

" Adjustable Rate Rider " Condominium Rider " 14 Family Rider

Graduated Fayment fuder * Plannrd Umt Development Rider - Biweekly Payment Rider
Balloon Rider "~ Hate Improvement Rider Second Home Rider
therin) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contamned in this Secunty Instrument and in
any rider{s) executzu Ly Borrower and recorded with it.

— /.
ﬁﬂém/

VALERIA NEWELL

__27:@.-_‘;\:»{ . (Sealy

MASON £. NEWELL -Borrower

|Bpace Below This Line For Acknowledgment) Y
STATE OF ILLINOIS ' COOK County s

I, THE UNDERSIGNED , A Notary Public in ap< i+ said county and s le
do hereby certify that VALERIA NEWELL AND MASON E. HE“ELL/ rf(s M FE

. personally known

to me to be the same person(s) whose name(s) ARE  subscribed to the foreguing instrument, appeared before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentas ~ THEIR  free and voluniary

act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 15TH day of NOVEMBER , 1593

My commission expires: 3 2.97 41%7 { ‘&o\ /%(,H'L’

Notary P'u?ir

This Instrument was prepared by:

MIDWEST NATIONAL MORTGAGE CORPORATION
1420 XENSINGTON ROAD, SUITE 108

QAK BROOK, ILLINOIS 60521
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If Lender exercises this option, Lender shall give Barrower notice of accelemtion. The notice shall provide a period of not less
than 30 days from the date the nouce 15 delivered or mailed within which Borrower must pay zll sims secured by this Secunty
[nstrument. [f Borrawer fails (o pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Secunity {nstrument without further notice or demand on BorTower.

18. Borrower's Right to Reinstate. {f Borrawer meets certain conditions, Borrower shall have the night to have
enforvement of this Security Instrument discontinued at any time prior to the earlier of: ta) 5 days (ar such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secusity Instrument; or (b) entry of a judgment erforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender al] sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢! pays al] expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atworneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lier: of this Secunty instrument, Lender’s rights ir the Property and Borrower’s obligntion to pay the sums secured by
this Security Instrument shall continue unchanged Lpon reinstatement by Borrower, this Security Instrument and the
obiigations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the ca”s o acceleration under paragraph 17.

19, Sale of Note; C:ange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumer:; may be 0i'$ 0)1e or more imes without prior notice to Borrower. A sale may result i1 a change in the entity (known
as the "Loan Servicer”) th=( ollects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan servicer unrelated to a sls of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the charge i3 accordance with paragraph 14 sbove and applicable law. The notice will state the name
and address of the naw Loan Servi#7 and the address to which payments sheuld be made. The notice will also contain any
other information required by applicable iaw.

20. Hazardous Subetances. Borrower shall not cause or permit the presence, use, dispossl, storage, or reiease of any
Hazardous Substances on or in the Property. Porruwer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violatior: of any Environmental Law. Th~ oreceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Suie?snces that are generaliy recognized to be appropriste to normal residential
uses and to maintenance of :ne Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leariis, or is notified by any governmental or regulatory autherity,
that any removal or other remediation of any Hazardous Substance affscting the Property is necessary, Borrowar shall promptly
take all necesaary remedial actions in accordance with Environmentai Laiv.

As used in this paragraph 29, "Hazardous Substances™ are those su'stances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, Ciner flammable or taxic perroleum producte, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or frma’dehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the ji3»diction where the Property is located that
relate to heaith, saiety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fi!owx:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accewration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior tv uccel=ration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaul; (b’ the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Forcower, by which the
default must be cured; ard (d) that failure Lo cure the default on or before the date specifiost in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judi~is’ proceeding and
sale of the Prop~,ty. The notice shall further inform Borrower of the right to reinstate after scu=teration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
sccelecation and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this parsgraph 21, including, but not limited to,
reagonable attorneys’ fees and costs of Litle evidence.

oo V).

Page 5 of &




UNOFFICIAL COPY

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
rearket value of the Property immediately before the taking is equal to or greater than the smount of the sums secured by this
Security Instrument immediately before the taking, uniess Barmwer and Lender otherwise agree in writing, the sums secured
by thia Security Inatrument shail be reduced by the amount of the proceeds multiplied by the following fruction: (a) the total
amount of the suma secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shull be paid to Borrower. In the event of n partial taking of the Property in which the fair
market value of the Property immediately beforo the taking 15 leas than the amount of the suma seciired immediately befors the
taking, unless Borrower nnd Lender othsrwise agres in writing or unless npplicable ln'w otherwise provides, the proceeds shatl
be nppited te the suma secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, afler notice by Lender to Borrower thnt the condemnor offers to make an
award or settle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security [ns‘mment, whether or not then due.

Unless Lender and Borriwe. otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa/mi.pis referred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; ¥o: dearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured r7 this Security Instrument granted by Lender to any succesacr in interest of Borvower
shall not operate to release the liability ol the original Borrower or Borrower’s successors in interest. Lender shail not be
required to commence proceedings againsi e.iy successor in interest or refuse to extend time for payment or otherwise modify
amactization of the sums secured by this Seciinity, Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearaiice v Lender in exeramng any nght or remedy shall not be a waiver of or
preclude the exerrise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scvr.ral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succesao:s an assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Gecurity Instrument only to mortgage, grant and convey that
Botrower’s intersst in the Property under the terms of this Security (nsrament: (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ot'ser Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrur.serit or the Note without that Borrower's consent.

13 Loan Charges. [f the loan secured by this Secunty Instrument is-zudject to a law which sets maximum loan charges,
and that law is finally intarpreted so that the interest or other loan charges co'lected or 10 be coliected in connection with the
joan exceed the permitted limits, then: (a} any such loan charge shall be reduced by .h= amount necessary tc reduce the charge
to the permitted limit; and (b) ary sums already collected from Borrower which excoeles! prrmitted limiu will be refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under th. Mofe or by making a direct paymenQ™,
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaynien’ without any prepsyment cha o)
under the Nate. -

I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given bi: del vering it or by mailing itc‘:
by first class mai! unless applicable law requires use of another method. The notice shall be directed t~ tie Property Address or (.2
any other addreas Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first ¢i=es mail o Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided fo7.in this Security P
{nstrument shal} be deemed to have been given to Borrower or Lender when given as provided in this paragrap.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provimons of this Security Insirument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its optior, require immediate payment in full of all srma secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date

of this Seaurity Instrument.
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All insurance policies and renewals shail be acceptable to Lender and shali inelude n standard mortgage clause. Lender shall
have the night to hold the polices and renewals. if Lender requires, Borrower shall promptly give to Lender all receipta of paid
premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mnde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, if the restoration or repair 18 sconomically feasible and Lender's secunity ia not iessened. If the restorntion or
repair is not economicnlly fensible or Lender's security would be lewsened, the insurance proceeda shall be applied to the sums
secured by this Security Instrument, whether ot not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a daim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums
secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeiiv prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate; nrior to the acquisition.

8. Occupancy, Presr ~ation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shia’i nccupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security ir<uument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the datc of occupeiicy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating ¢r-unatances exist which are beyond Borrower's control. Borrower shall not destroy, damage
ot impair the Property, aliow the Piopertv.to deteriorate, of commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether ¢.v! o7 vriminal, is begun that in Lender’s good fuith judgment could result in forfeiture
of the Property or otherwise materially impair-the lien created by this Security instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lenders good {ait") determination, preciudes forfeiture of the Borrawer’s interest in the
Property or other material impairment of the lien crvatzd Dy this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan apriication process, gave matenally false or inaccurate information or
statements to Lender (or failed to provide Lender with any nateiial information) in connection with the loan evidenced by the
Note, including, but not limited to, represertations concerning Seienwer’s occupancy of the Property as a principal residence. If
this Security Instrument is on a lersehold, Borrower shall compiy with all the provisions of the lease. I{ Borrower acquires fee
titie to the Property, the leasehold and the fee title shall not merge uriess lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fril7 t» perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significs =iy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lenders vigpta in the Property. Lender’s actions may
include paying any sums secured by a lien which has prierity over this Securiiy Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Zander may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona} debt o Horrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amotnts shall ben: interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower yejuesting payment.

8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the inan secured by this
Security Inscrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efect. f, for any reason,
the mortgage insurance coverage required by Lander Iapses or ceases to be in effect, Borrower shall pay the memiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subatantially equivalent mortgage insurance coverage is not available, Borrower shal) pay to Lender sach month a sum aqual to
one-twelfth of the yearly mortgage insurance gremium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is cbtaired. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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THIS SECURITY INSTRUMENT c-mbines uniform covenants for national use and non-uniform covenants with limited
vanations by jurishction to constituie a niform secunity instriment covenng real property.

UNIFORM COVENANTS. Borvower and Lender covenant and agree as follows:

1. Paymenl of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepsyment and iste charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicnbie law or 1o & wnitten waiver by Lender, Bormwer shall pay to
Lender or: the day morithly paymenta are dus under the Note, anti] the Note 1a paidan full, 0 sum ("Fiznda’) for: (a) yearly taxes
and assessmenta which may attain prionty over thin Secunty Insirument as a hen on the Property; (b) yearly leasehold
payments ar ground renta on the Preperty, if any; f¢) yearly hatard or property insurance premiums; (d) yearly flood insurance
premiums, if Any; (8 yearly mortgage insurance premiums, if any; and /) any sums payable by Borrower to Lerder, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow [tems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related morigage ican may require for Borrower’s escrow account urder the federal Real Estate Settlement
Procedures Act of 1274 ¢'s amended from time to time, 12 US.C.§ 2601 et teq. 'RESPA”), unless another iaw that applies to the
Funds sets o Jesser amiunt. If so, Lender may, at any time, cojlect and hold Funds in an amount not to exceed the lesser
amount. Lender may est/msits the amount of Funds due on the basis of current data and reasonable estimates of expenditires
of future Escrow ltems or 0*liervise in accordance with applicable law.

The Punds shall be held in ur institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such 7 institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Iiems. Lender may not chargr Barrower for holding and appiving the Funds, annually anslyzing the escrow account, or
verifying the Eacrow [tems, unless Lend:r pays Borrower 1atereat on the Funds and appheable law permits Lender to make
such a charge. However, Lender may requir: Borrower to pry a one-ime charge for an independent real estate tax reporting
service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lenor rlicll not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howevet, tiat interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, st01ang credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona] security for all sums secured by this Security Instrument.

If the Furds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall sccount to Borrower for
the excess Funds in accordance with the requirements of applicalde law. If the amount of the Funds held by Lender at any ame
is not sufficient to pay the Escrow [tems when due, Lender may so (iotify Borrower in writing, and, in such case Borrower shait

pay to Lender the amount necessary to make up the deficiency. Borreiser ahall make up the deficiency in no more than twelve
monthly paymenta, at Lender’s soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proper'y, Londer, prior to the acquisition or saje cf the
Property, shall apply any Funds held by Lender at the time of acquimtion or aale «»-2 credit agninst the sums secured by this

Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all rizmvnta received by Lender undc

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nove; (evond, 1o amounta payable v
paragraph 2; third, to interest due; fourth, to principel due; and last. to any late charges due urider e Note.

4. Charges; Liens. Borrower shall pay a!l taxes, assessments, charges, fines and impositians a tributable to the Pmpert?);“

which may attain priority aver this Security [nstrument, and leasehold payments or ground rents, i » 13' Borrower shall pa:
these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower znzl pay them on nme
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts tcwo paid under this
paragraph. If Borrcwer makes these payments directly, Borrower shall promptly furnish to Lender receipta evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesta in good faith the lien
by, or defends against enforcement of the liern in, legnl proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determires that any part of the Property is subject to a lien which may attain priority aver
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deacribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's nights in the Property in accordance with paragraph 7.
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