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The Mortgiugor is Centrice W, .lenldns uml Rulpis ,'cnf'.hw".l,‘, Wil’e and Hushand whose address i [ g

K30 Green Briur Lane o G AT e e el L e LT e e

Unlvvrslly Park, o 60466 . . . TN e i e i ("Borrower™)
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whan i nrgamiful and L'Minp, under lhc lum of Winols, and whose wdigess &, 00 o0
200 Fast 107th Stroegy, Seie 204 .
. South Helland, L 60873~ ("Lender).

lhus Su.unty lmlrumcm Ls gmn lu -

Borrower owes Lender the prind{ml sum of : gt et

Niaety Dae ‘Thonsand Four Hundred Sixty Four sind rmm)l) S Dunu.fa (U SSQ[,«(M.(NI)

This debt is evidenced by Borrower's note dated the same daie ns this Sceurdty In\lruull ar Note"), which prisvides for monthly
payments, with the fudl debt, if nol paitl eaddicr, due ard payable on Junnary 1, 2024, Thiss fcuiity Instrument secares to Lender:
(0} the repayment of the debt evidenced by the Note, with Interest, and all renewals, extensionsand madiffeations; (b) the payment
of all other sums, with imeres), mivineed under parngraph 6 (o pratect the seeurfly of this Scewruy Insirument; ind {¢) the
perfermance of Borcower's covenants and sgrecments under this Securlty Instrument amd the Note, Yozahis purpose, Hum)wc

duoes hereby grant amd convey to Lender, the following deseribed properly located in Veok County, Fibnis;
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¢ ! LOT 158 IN GLENRIDGE, FIRST ADIITIONTO MATTESON, WEING A SUBDIVISION OF PARG OF THE
K.- FAST /2 OF THE FAST 12 OF THE NORTHEAST 14 GF SECTION 20, AND PAR'T OF THIE WEST 172
f OF THE NORTHWEST 14 QF SECTHIN 21, ALL IN TOWNSHIP 35 N()Rl‘ll, RAN(:P. 11 i’.A‘-l’l (W'I'lll‘ 8
Wy, mmn I’RINLIFAL ME leAN. IN ¢ th COUN w. lu INms ‘ o
LN s, i m
‘\\._"" ", . ) B R PR E TS : I N T AL o e (,2
i‘! which has the nddress of © - 943 Central Avenue, ! ’{ ; : e ?
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H« iyl T s L Tp Qode} ST eProperty Address');
b TAGETHER WITH ull the improvements now nr'hcrcuﬂclr‘cr'cclcd on the pm;lwr!'y,' apd nll éi\.\"cn.lcrzls.“ rigints,
_ (*9 appurtenances, rents, royalties, mineral, ofl and gos vights wnd profits, waler rights and stock ang o}l fissures now or berealter o
S
Ty
. Che
A R : HUD Mongnge Famy 579,

Waean b Duocument Systems, frc. : : «' ! - L Pagetalo ]/’ HLINOY
: et Rogawer's Tnitiats l yed L _




purt of the property. Al replacements and udditions shall also be covered by this Security Instrument. Al of the foregeing is
referred 10 in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed und hus the right (o grant
und convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrowes wasranis and will
delend generally the title 10 1he Praperty against all claims and demands, subject 10 any encumbrances of record,

1. Puyment of Principal, Interest and Late Charge. Borrower shull pay wheen duc the principal of, snd interest on, the debt
evideneed by the Note and fate charges due vndee the Note,

2. Monthly Payments of Tuxes, nsvrance and Other Charges, Bossower shall include in each monthly payment, together

- wilh the principal und interest as sei forth in the Note and uny lute chorges, an inslullment of any () taxes and special assessmeniy levied

. or 10 be levied ugainst the Froperty, (b) leaschold puyments or ground rents on the Property, and (c) premivms for insurance required
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by Paragriph 4.
Lach mosant nstalimen for riems (a), (b) und (c) shal) equi one-twellth of the annval amounts, #s reasonably estimated by

© Lender, plus an amoun? sufficient 1o maintain an additional balance of 151 more ihin one-sixth of the estinated amoonts. ‘The full anneal

umount for euch liem shid b. recumotated by Lender within a period ending one mouth before an item would become delinguent. Lender
shuil hold the amounts coltz:tes in trusi to pay items (a), (b) and () before they become delinguent,

- I ot any time the thn-a iz payments held by Lender for items (a), (b), and {c), together with the future monthiy payments
fior such liems puyable to Lender prics vs the due dates of such ltems, exceeds by more 1hun one-sixth the estimased amount of puyments
required to pay such items when duc,Znd if payments on the Nole are current, then Lender shall either refupd the excess over one-sixh
of the estimuned payments or credit the excess overone-sikth of the estimated payments lo subsequent payments by Borrower, at the option
of Borrower, 1 the totd of the payments made by Borrower for ilem (a), (b, or (c) is insufficient 1o pay the item whes due, thep
Burrower shall puy to Leader any wmount necessiry (¢ make up the deficiency on or before the date ihe item becomes due.

As used n this Sevarity Tnstrument, "Secretu(y” 2 aeuns the Secrelary of Housing and Urban Development or his or her designee,
Iny uny yeur in which the Lender must pay 4 mortgage insucap e gremium to the Secretary, cach monthly payment shalt also include either:
(1) an installment of the urnuat mortgage insurance premius 1o be paid by Lender (o the Secretary, or (i) v monthly charge instead of
u moriguge insurance premium i this Securily Instirument is held fa the Seerctary, Bach monthly instaliment of the mongugs insurance
premium shall be in an smuount sufficient to accumulate the full uroa) morigage insurance premivm with Lender one month prior (0 the
date the full annual moerigige insurunce premium is due 1o the Secietry, or if this Security Insirument is held by the Secretary, each
monthly churge shudl Be in un smount equal to one-twelfth of one-half persent of the autstanding principa) balance due on the Note,

if Borrower tenders (0 Lender the full payment of il sums secured ¥y this Security Instrument, Horrower's nccount shall be
credited with the bilunee remaining for al) installments for ems (u), {b) und {¢'#5d any moriguge insurance premium instaliment thut
Lender has nix beeome obligeted 10 pay w the Seeretary, and Lender shall promptly rotund any excess funds to Borrower. Immediately
prior o & foreclosure sule of the Property or iis acquisition by Lender, Borrower's acoounm ohuli be credited with any balance rematning
far alt instuliments for items (u), (b) and (c),

- 3 Application of Paymenss. Al payments under parugruphs | and 2 shalt be appiie: by Lender as follows:

EIREY, to the morigage insuranve premium to be paid by Lender (o the Sceretary or w0 the munthly charge by the Secretary
instead of the monthiy mortgege insurance premiom;

SECOND, to any luxes, speciul ussessments, Jenschoid payments or ground renis, and fire, Nood 4)d other huzard insurance
premiums, as requiced;

TIURD, w interest due wnder the Note;

FOURTH, o amartization of the principal of the Note;

FIFLLL 10 hie charges duc under the Note,

4, Fire, Flood and (tber Tlazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, aguinst any huzards, casualties, and contingencies, including fire, for which Lender requires insusance.
‘This insurance shall be maintuines! in the amounts and Jor the periods that Lender requires. Borrower shull also insure all improvements
on the Property, whether pow in exisience or subsequently ereeted, ngainst loss by Qs to the extent required by the Secretury. Al
insurance shall be carried with compunies approved by Lender. Ihe insurance polivies und any rencwals shali be held by Lender and shall
include {oss paynble chises in favor of, and In - form acceplable 1o, Lender,

1n the event of loss, Borrower shilf give Lender immediate notice by mail, Lender may make proof of inss if not made promptly
by Horrower, Fach insurance company coneerned is hereby authorized and directed 10 make payment for such loss directly to Lender,
instead of to Borrower and to Lender joimly. Al or any part of the insurance proceeds may be applied by Lender, a1 its option, cither
(1) to the reduction of the indebiedness under the Note and this Securily Instroment, fiest (o vay delinguent smounts applicd in the order
in Paragriph 3, snd then w prepayment of principal, or (b) 10 the restortion or repair of the damaged Property. Any application of the

HUD Mongage Form 5/4)

Wasstcds Document Systerms, Ioe, Fage 2ol 4 LALINOIS
‘o . s Borrower's Tnitish QE::i




UNOFFICIAL COPY

i

tr f-"t? o ﬁ) 1

) proceeds G the principal shull pow extend or posipone the due dide of the monthly payments which are retereed 1o in Parngraph 2, or
change the amount of SUCh piyments. ARy cxuess Insurinee proceeds over snamint reguired 5o pay all outstanding indetiedeess ander
the Note and this Securily instrument shull be pukd (e the entity legslly entitied thereto,

« 0 Inthe event of foreclosure of 1his Security Intrument or ather transfer of 1t b the Property (hat extingulshes Ihu Indebiedness,
all eight, vt and intetest of Horrower in and to insurnace policies in force shuft puss ko the peechiser,

8 Oceupnney, Preservation, Maintenance and Protectlon of the Property; Borrower’s Lonn Application: Lenschelds,
Horeower shull nestgsy, establish, and use dhe Property as Hoerawer's peineipd residence within sisty doys ofter the execution of ihis Securily
lastrament and shatl continue 1 oceupy the Property as Borrower's principnl résideace for af tenst one yenr after the dite of occupancy,
anbess the Secrciary duetermines 18 reguiremunt will cause aichae Burdstilp Tor Burtower, ur uniess extenundtng clreumstnera exist which
are beyond Barcower's control, Barrower shall potlly Lendess of sny exientmieg clrevmstnnees, Borcower shidl not eommit winte o
destror, dumage Lr substantially chunge the Property ar aliow the Property to detesiotie, remsoratile wear and lear exeepied, Lender may
inspect the Property if the Peoperty s vicant of abindoned or the loun s b default, Lender touy tike repsonable iction tv protea and
preserve such vicant sr abandoned Propecty, Horrowsr shall also be i defundt if Borgower, during tie Joan application process, give
materinlly fulse or dcencate informunlicn or stiements (o Lender (o failed W provide Lender wieh any material Information) in conpection
wilth the Jonn evideneed ny.rtie Note, Including, bul pol limited Lo, representidians coneerning Borrower's oceupaney of the Mroperty as
o peimeipal residerce, 3 Nie Seeuedty [nstrument 18 an o leaschokd, Borrower chall comply witls the provisions of the lease, 11 Horrower
mqmm few title W twe Peoperty the fenseinild amd fee tile shall not be merged unlm | ender ngrees (o the merger in swrlting,

6, (.hurges to Borcower ied Profection of Londer's itights ln the Property. Borrowes skl pay ol guvcrnmcmul or
msusicipal charges, fines and impositions that are oot included i Paragraph 2, Borrower shiul sty these obligntions on tme direetly o the
entity which is owed the paymenl. 3 ilure 0 pay would sdvegsely affect Lender's interest in the !'ruju,rty, upon Lemder's request
Barrower shadl promptly furnish h,ndc: reselin ovideneing these paymems, .,y L -

. . a . . . L
¢ty [ [ L

S 1 Horrower fidls to makn these paymesty or She payments reguired By Pantgrapn 2, or fdls 1o perform uny ather covenants and
ngreemums contuined ta thle Seeurity Instrumen, cetiiere is a legnd procecding thnt muy signiticantly nifeet Lendet's rights In the Froperty
(such us » procecding in bunkrupsey, for comlemnniar e to enforee lnws or rogulationsy, then Jender mwy do and Py whitever I
necessary ta protect the valde of the Property and Lendeds g in the Vroperly, including payment of taxes, Buzsard insorance and other
items mentioned in Parigriph 2. cl : el m S nen Ut oo Db el M Dl

" Any amounts dishursed by Lender under this Pacngraph shull beeome an pdditionsl deit of Boreower and e secured by Lhis
Security Instrumen). ‘These amounts shidl !w.lrhuuem lm:n!bc dine nf Inhurmmum at the Note rive, mm a1 the option of Lender, simit
he In\muﬂmcw due und payuble, o : €/, v it Co e

7. Condemnution, The procecds of any wward or clulm for t’;m‘,.!l{{'.'i. d:‘rccl or conmr.;uunllul. in uurmccutm wilh sy
comdemation or other wking of any part of the Propeny, or lor eotweyanee i puoes of condemtitlon, sre hereby nssigned ond shufl be
pold 1o Lender to the extent of the Tull amount of the indebtedness that remuins uszaid undar 1he Nofe and this Securlty Inslriment,
Lender shalt apply such proceeds to the reduetion of the Indebledpess under the Note qnd this Securny Innrument, first 10 uny detinguent
amaunts spplied in the order provided in Pueograph 3, and then 1o prepayment of priaciosl.  Any appteation of 1the proceeds o the
prineipal shall not extend o postpone the due dite of Uie monthly paymonts, which are refezres o Paengraph 2, or chisnge the amount
of such payments, Aly exeess proceeds over w nmaind required L puy ull nultlumllng indct whness Under the Note and lhl'l Securlty

Ioytrumnent shill bo puid to the emity legally entitled therete. - T L AL
' A T TR S TEIRTLY Y e TR OO B UL LT AVE PRI |
8. Feen, Lender may collee! fees nnd churges uullmruu! by the Se m'mry
Lo e e IR & AR
\ 9. Grouuds for Accelerution of Debt, o S e Y Y iy
" (a) Defanlt. Lender may, except as Bmited by regululions issued hy the Seerctary in uu case of piyment de f.mlls require
“impieciate payment b foll of all sums sceueed by this Secarily Wnstrument if: . .
oot LR i" RS R TSR SR S T "
(1) Bogrower defaults by Faiting to pay in full uny monthly pnymcnl n,qu'ml hy lhls Su.unly imtrunwm prlor toor o he o
due date of the next monthly payment, of " ) ‘ a .
oo . AT st ' e N ; g T T
. {ii) Horrower defaulis Gy fmfmg. for u pmu-d of 1hirty days, to purfurm any other ubhgdlmm conlained in this Sucunl) :: B
Instrumeit. e : e T L R TP ST N St S T S TR RN L0 5:‘
(1) Sale Without Credit Approval, Lender shidl, 10 peemitted by applicable Jw andd with Whe prior spprovid of the Secietary, C{:} .
ru;um' unnwtll ite payment in full of alt sems secared by Qs Seeurlty Instruaseat i, . o 5,’
M e E P T I 1 [
(:) All ur port of the Property, or o beaclicial interest in i st uwniu}, alt or mm ol the Propenty, is 5uhl or tlherwise L
transferred (uthcr then hy UWL‘-L or uu.\u.nt) hy (hie ljurrw'cr. i . T TS Y D R P A T
: o T R A !--i:'u.’!nf' B N S NP LR T RF Y BOTRY L AN
! e e T T A R I O L I T IO B
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(i) 'The Property is not oceupled by the purchaser or grantee os his or her principul residence, or the purchuses or grantee
does s oceupy the Property, but hisor her eredit has not been approved n accordunce with the requiremenits of the Secretary.

. (£) No Walver, If ciccomsiances oceur thot would permit Lender (o require immediate payment in full, bu Lender does nol
require such payments, Lender does not waive its righls with respect o subsequent events,

(d) Regulatlons of 1LY Secretury, In muny circumstances regulations issucd by the Seerciiry will limit Lenaer's rights, in
the cuse of puyment defuulls, 10 require immediate payment in full and foreclose if not paid. This Sccurity Insirument docs
it suihorize neeeleration or forectosure il nol permitted by regulutions of the Seorcinry.

(¢) Mortguge Not Insured. Borrower agrees that skould this Security Instrument snd the Note secured thereby not be cligible
for insurance under the Nationnl Housing Act within from 1be ditte hereof, Lender may, a1 its oplion and
newithstanding saything in Paragraph 9, reguire insmedinie pn)-rrcm in full of all sums sccured by this Seeurity Insirument.
A written stalement of sny suthorized agens of the Secretary duted subsequent (o from the date hereof,
deelining 1o insure this Security Instrument and tic Note seeured therety, shall be deemed conclusive proof of such incligibility.
Notwithstanying the forcgoing, this option miy not be excreised by Lender when the unavaltnbility of insurance Is solely due
to Lender's faire Lo remit 0 morigage insurnnee premium ta the Secretary,

10, Refustatensent. orcower has o right (o be reinstoled if Lender hus required insmediate payment in full becanse of Borrower's
filuee o pay an amount due under the Note or this Security Instrument, “This right applics even after foreclosure proceedings ure
fustituted. Yo reinstote the Securiy Yastrument, Borrower shall tender in o fomp sum nll amoints required to bring Borrower's secount
current including, 10 the extent they voe-abligntions of Borrower under this Security Instrument, foreclosure costs and reasonable and
cuslomary nitorney’s fees and expenses prorriy associnted with the foreclosure proceeding, Upon reinstatement by Borrower, this Security
Instrument anit the abligations What it secuiza sl remain in effect as if Leader hud aot required immediate payment in lul). However,
Lender i not reguired 1o permit reinstatement e (i) Lender hus accepred reinststement after the commencemeni of foreclosure
procecdings within iwo yeurs immedistely preceding the commencement of a current foreclosure proceeding, (i) reinststement will preclude
foreclosure on different grounds in the future, or (iiy re.satement will adversely nffect the priorily of the lien created by this Security
Instrumenl.

11. Borrower Not Released: Forbearance Ry Lender Neta Walver, 1ixiension of the time of payment or modification of
amertization of the sums secured by this Security Instrument grinted By Lender 10 any successor in inlerest of Borrower shalt not operate
to relense 1he linbility of the originak Borrower or Borrower’s suceessorn interest. Lender shall oot be required (o commence proceedings
against uby successor in interest or refuse Lo extend time for payment or oriervise modify amortization of ihe sums secured by (his Security
Instrument by reason of sny demand made by the originul Borrower of Bafrawsr’s successors in interest. Any forhearance by Lender in
exereising _ny right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; CoSigners.The covenunts and agreements of 1his Security
Instrument shall bind nnd benefit the successors and ussigns of Lender and Borrower, subject 1o the provisions of purugruph 9.b, Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Scceit-Instrument but docs not execule the Noie:
(1) is co-signing this Security lastrument only o morigage, grant and convey that Borrowed's irerest in the Property under the 1erms of
this Security Instrumens; (b) is not personally obligated 1o pay the sums secured by this Securty “netpvmen; and {c) ngrees ihat Lender
und any other Borrower may agree 1o extend, modify, forbear or make any sccommodations wich regurd to the terms of this Security
Instrumcent or the Note without thut Bugrower's consent,

13, Notices, Any notice 10 Borrawer provided fof in this Security Insteument sholl be given by delivering itor by muiling il by fiest
cluss mall unless spplicable law requires use of another method, The notice shall be directed o the Property Adreis or any other address
Horrower designates by notlee (o Lender, Any notice to Lender shall be given by first cluss mail to Lender's addrésstated berein or uny
address [ender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be decmzd 1o have been given
to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severabiiity, ‘Mhis Sccurity instrument shuli be governed by Federal law and the law of the jurisdiction in which
the Property is located. 1n the even that any provision or clause of ihis Security Instrument o the Note conflicts with applicable law, such

" conflict shull et affect other provisions of this Security Instrument or the Note which can be given effect withoul the conflicting provision.

“To this end the provisions of this Securily Instrument and the Nole ure declared 1o be severabke,
- 1%, Borrower's Copy, Borrower shnlt be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower upconditionnlly nssigns und transfers to Lender all the rents and revenues of the Property.
Horeower vuthorizes Lender or Lender's ngents 10 collect the rents and revenues and hereby directs each tenant of the Property to pay
the remis 1o Lender or Lender's agents. However, prior to Lender's notice so Borrower of Borrower's breach of any covenant or agreement
In the Security Tnstrument, Borrower shall collect and receive uhh rents and revenues of the Property as trustee [or the benefit of Lender
and Borrower. This sssignment of rents constituies an absolute assignment and nol un assignment {or additions! sceurity only,

HUD Mortgage Form 591
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[ Lender gives notice of breacts 1o Borrowes: (n) all cents received by Borrower shull be held by Borrower as trusiee Tor benefit of
Lender omly, to be applicy to the sums sccured by the Secarlly Instrument; (b Lendee shall be entitfed o colieet amd reeeve i of the
rents of the Propeny; and (c) eacly eaint of the Froperty shall pay wl rents due antd unpalil so Leader or Lender's agent on Lander's

Y .

writien demand o the tenun(. g .

1 1

< Boireower Bas ot executed any peior nssignnient of the renis und ins aot end wih aor performy any act that would prevent Lender
from excrelsiag 18 nights under this pramgrph 16,

, . - re o e ' [ ' \
VT Lender shafl not be required o enter upai, tike contsof of or midatido the Froperty before or afier giving aotice of breueh 1o
Horrewer, Towever, Lender op o judicintly appolted recewver may dosa ot any dme ihere s i breach, Any npplicition af reals shih not
care or wiive any default or invalidate any other right or remedy of Leadee, "Phis assignment of eents of the Property stall tenminite when
the debt secured by the Seewrily Instrament is paid in tull,

; T T AU LA TR § BRI TR PR PR

NON-UNIFORI COVENANTS. Borrower aisd Lenader Turlher covennnt amd agree iy Toflows:

17, Foreclosare Yrocedure, 17 Londer requires immediate payment in (ull under parngraph &, Lender may fsvoke the power
of sife andt any otheraemedics permitied by spplivatde lnw, Lender shall be eathied 1o colfect all expenses incureed in puestimg
the remedies provided latnis parugraph 17, includling, but not limfted (o, reasonable attommey's fees and costs of (ile evidence.,

I8, Release. Upongpawosat of all sums secured by this Securlty Insirument, Lender shadt release thiy Seeurity lnstriment
without charge 10 Borrower., 3ooeower shall pay any recordation cosss,

19, Walver of flomesteud,  Borrower wadves all right of bomestesd exemplion in the Property.,

Riders to this Secorlty Insteument o or more riders nre exectited by Borrower and recorded wopether with this Sevurhly
Instrusnent, the covenunts of eael suich riger shudl be incorpormed into wt shall smend wnd supplement the covenents and
agreements of this Secority instrument as if 1 cider(s) were inoa part of this Seeurdiy Instrument, [Cheik spplicable box(es)].

| | Condominium Rider U Varowing Bgulty Rider o { | Other
{ } Planned Unit Development Rider Vo Osedunted Payment Rider

[Specify]

BY SIGNING BELOW, Borrawer uccepls und agrees w0 thd teoms contained in this Sccarlty Instrument ad o any rider(s)
exccaned by Borrower and reeorded with §t

rad 2 20 Sl o, by (SHAL)
ke W, Jenelan (t) Borrower
St Security Number 425-76-7739

(.:) ( ; A

Ralii I)‘.X’/Wé«f/w:’__ (SEAL}

Haiph Jenklas Borrower
Soeiaf Secuedty Number 426-22-0853

{SPAL)
Borrower
Socinl Seeurity Number

(SBAL)
Barrower
Socind Seeurity Number
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.‘,;TA'.I'E QF ILLINOIS, dk——’ County ss:
___. it Notary Public in and for said county and staic,do herehy cerlify lhu.t
Ceatrite W, Jenkios and Rulph Jenkins , Wile und Hushund, pcrmn'ully knawn ta ine 10 be the same person(s) whose mim.c(s)
“subseribed to the foregoing insirument, appeared before me this duy in persan, nd scknowledged that ______he

signed nnd delivered the said instrument us 1 free and voluntury sct, for the uses and purposes therein sct forth.,

Given under my hand und official seal, this {‘*C du g . 1993,

My Commission expires:
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s mide this fificenth day af December, 1993, and s incorparmied into s sindl
be deemed to amend and supplement the Mortguge, Beed of Trust ar Seeurity Deed ("Security Instrument”), of the same dute
given by the undersigned ("Borrower") 1o secure Borrower's Mote (*Note") to

Embassy Morlgage Corp, 5. Holluigd
{the "Lender™) of the same dme and vovering prapenty deseribed {n the Security fnstrumem and focated

943 Coentrnl Avenue
Mutteson, Cook County, 11, 60442

{Praperty Address|

THE NFUE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AN 11
MONMTIILY PAYMENT, THE NOYETIMETS THE AMOUNT THI BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANO T MAXIMUM RATE THE BORROWIER MUST I'AY.

ADDITIONAL COVENANTS, I addition i 12 cdvenants md ngreemients made in the Scearity lnstrument, Borrower
and Lender further covenant and ngree os follows:

INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A} Cluange Date
The interest rate may chivsge on the first day of Apelly 1995, and e that day of cach seeceeding year, "Change Date”
meins cach date on which the interest rate could ehinge,

(1) The tnidex

Beginning with the fiest Change Date, the interest sate will be based on an {tdox"Index” means the weekly avernge yield
on United States Treasury Seeurities aujusted to a constant maturity al one year, ns mude sviplable by the Federal Reseive Bonrd,
"Current index® means the wost recent Index fgure wvallable 30 days before the Change Lxte. 3 the fodex (a8 deflned above)
W no fonger avadlable, Lender will use as » new fidex ary index preseeibed by the Seerctary (o8 defined in Puragraph 7(1)).
Lender will give Borrower notiee of the new Index,

{Cy Caleulutien of Interest Rate Chunges

Belore each Chunge Date, Lender will caleulade i nesy interest rate by ndding o margin of Twe pereeninge noims (2,6005%)
1o the Curtent Index and roumding e sum w the nearest one-cighith of oae percemage point (1L1259%). Sulgedt 10 1he fimits
stted in Paragraph S(D) of tis Nate, this rounded smount will be thie new Interest rste until the nest Change Date,

{00y Llmits on Interest Raile Charpes

The interest rate will never increase or deercase by more thun ane pereeptage point (1L0%) an any single Chunge Die,
The tnterest rste will dever be more thar five percentiege points (5.0%) higher or lower than the initial Interest rate stuted in
Paragraph 2 of this Note,

(k3 Caleudntion of Puyment Chonge
If the interest rate changes on a Change Date, Leader will culeulste the amount of amonthly payment of principal snd
interes! which would be necessary wr repay the unpaid principsl bafunce in full 8t the maturity date s he new imerest mte
through substantiaily cqual payments. T making such coleutation, Lender witt use the unpaid principal budance which would be
owed on the Change Date If there had been no default in payment on the Note, reduced by the amaount of any prepayments {o

a0t
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(1) Nuotice of Changes
Lender will give notice 1o Borrower of any change in the mterest rale msd monihly payment amaunt, e notice inus)

e given at least 25 days before the pew monthly payment amount is due, snd must set forth (i) the dine of the antice, (il) the
Change Date, (iif) the ofd interest cale, (iv) the new Interest rate, (v) e new manthly payment amount, (vi) the Carrent Index
and the dete it was published, (viiy the meibod of colewlming the change in manthly payment amount, and {viil) any oiher
information which niay be required by taow from time to time,

{(() Effective Dide of Changes
A niew interest re cateulated in wecordinee with parsgraphs S[C) and 5{1) of this Note will become effective on the

Change Pate, Barrower shall moke s payment i the new sumnthly smonst begioning on the fiest pryment date which ovears
nb st 25 dovs after Lender hus given Borrower the natiee of changes required by Paragraph S5) of ik Note, Boceower shall
have: no obligation o pay any lncrease in the monthly payment amount cafeslated innecordance with Pargraph 5(8) of this Note
fior any payment date peewrring less than 28 duys after Lebder has given the cequired potfce, I the monthly paymiem smout
calealinted i necordance with Parugraph 3(E) of this Nate deerensed, bat Lender fuiled to give timely notice of the decrense sl
Hogrower aiade sy momthly payment amoonts exceeding the payment amoun) which shoukd hive heen stated in s Hnicly notice,
then Borrower beo e ontion to eliher () deaiad the reture o Borrower of aiy exeess payment, with interest thereon at the
Note rale (i rate st 1 the interest nne which shauld hive been stated in s tdmely aoteey, or (i) reguest that any excess
paynient, with interes thereon st the Nowe rste, e upplied ws payment of principad, Lemler's obligatlon o retorg any excess
payment with interest opderannd is not assigrable even i this Note I othenwise assigied belore She denssnd {or reiutn s mide,

BY SIGNING BELOW, Uorrower aeeepts and agrees o the teems and covenants contained in 1his Adjustable Rate
flider.
‘ I
NE2.SIVUPIER ETRY."co U QU
Dytrice W. Joukins L pomwer
ey I D
KE;’...(’,&’%’:.@\{\,-.e.;fﬁ:!.-..f At o (Sa)
Ialph Jeniking Borrower

_{Seat)
Rorrower

(Seafy
Horrower

N

10£3060

~

e
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