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RECORD AND RETURN TO:
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

612 ‘WEST 47TH STRELET

KANSAS 'CITY, MISSOURI ' 64
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! THIS MORTGAGE (*Steb. ity Instrunzent”) iy madeon | DECEMBER ‘l“ G, '1993 + The M(mgugor Is
DOUGLAS M BRAGG, MAXKRIED TO GATL BRAGGH* " ' f LUPT 34 PPCHADINGG ¢ 3150
) Tigat  apeae] 2o0n i/t /A93 145200
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CARL I"BROWN AND COMPANY dba ru‘ MORTGAGE. COMPANY OF ILLINOIS RO
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which is organized and existing under the liaws of  THE 'STATE CF KANSAS
addressin 612 WEST 4711H STREET
KANSAS CITY, MISSQURI G4l1l2 b Lumlur) Bunuwuruwwlumlvr!llu prmupul sum ul'
l‘ORTY SIX 'I‘HOUSAND SFVEN HUNDRT'D TEN AND f‘O ]O(J
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Dullam(Uss g 46 710.00 " )
This debt s evidenced by Borrower's nole daled the sume dute o this Szcurity Instrument ("Note” ), which provides for
monthly payments, with the full debt, if not paid carlier, due und puyable on " DECEMBER 1, 2023 o
This Security Instrument secures to Lenter: (i) the repaymont of the dubit ovidenced by-ae Note, with interest, and all renewals,
extenvions und modilications; (b) the payment of wil other suns, with interost, wlvanesd under puregraph 6 o protect the
securily of this Security Instrument; and (¢) the performarce of Borrowsr's covennnts land-agreenents under this Security
[astrument and the Note. For llns purpuse, Borrower does hereby mortgngs, gramt nml donvey te Lender the following
deseribed property located in * A COOK © o County, Hlmmn
THE SOUTH 1/2 OF LOT 22 IN BLOCK 11 IN E.L. BRAINERD’S RESU'SBIVISION OF -
LOTS '1 TO 8 INCLUSIVE AND LOT 11 IN W.0, COLES’ SUBDIVISION OF THE EAST'
1/2° OF THE NORTHWEST 1/4 (EXCEPT THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4°
OF THE NORTHWEST 1/4) OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, _ILLINOIS.
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**GAIL BRAGC IS EXFCU'PING THIS MORTCAGE SOLELY FOR THE PURPO E.
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
25-05-121-039 . : : ¥ ' Ritab Lo IRy e

which ks the uddress of 8915 SOUTH ADA STREET, CHICAGO | PR . BtrestCity,
Winois .~ 60620 . ZieCods ("Propenty Address’) oo "
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4. Fire, Flood and O T shirae, HloNassok 2 110 n penty b the Property, whother now in

pxistence or subsequently erected, against nny huzands, casunlties, s contingencies, inMuding fife, for which Lender requircs
insurunce. ‘This insurance shall he maintained in the amuounts snd for the penods that Lender requires, Borrower shall also
insuro all improvoements on the Property, whether now in existence or subiequenily erected, aguinst loss by floods to the extent
required by the Secrctary. ANl insuranco shall be carried with companies upproved by Lender. The insurunce policies and any
renewals shall be held by Lender and shat) include loss puyable chiuses in tavor of, and in w form acceptablo to, Lender, »o+o0
S I the avent of toss, Barrower shall give Lendor immedinto notice by mail, Londer may muke proof of lows if not made
pramptly hy Rorrower. Euch insuraico company concermed is hereby authorized and directed to muke puymont for such loss
drectly to Lender, instond of to Bureowor and to Lemdor jolntly. All or aay part of the Insurunco procosds may by upplied by
Leader, ot its option, cither (i) to the reduction of the indebtedacss under the Note and this Security Instrumont, first 1o any
delinquent amounits wpplied in the order in puragruph 3, und ther o prepayment of principal, or (b} to tho restoraticn or repaiz
of the dumaged Proporty, Any upplivation of the procesds to the principal shull not extend or postpond the du dut of the
monthly payments which are referred (o in patagraph 2, or ciango the amount of such payments. Any vaeess insurmco proceeds
aver an wnount required to pay all outstanding inclebtedness under the Note und this Security Instrament shall bo paid to the
entity legally oRtit’oe thereto, L T
poe e : R L T S T T I | Y S T E S B SR B FOTTYVRREE Y S LA AT K
it In the event of Zoreclosure of tiix Security Instrument or other tmnsfer of title o the Propenty that extinguishes the
indebtedness, ol right, Di'o and interest of Borrower in and to insnranco policies in forco shall pusss to the purchoser, - 30 firt
| - ) . N\ - O L . S,
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w80 Oceupanty, Preservatizn, Maintenanee and Protection of the Property; Boreower’s Loun Appheation;
Leuscholds, Borrower shall occupy.-cstablish, and use the Property un Horrower’s principul residence within sixty duys after
the execution of this Security Instrumentund shall contine to avenpy the Property as Borrower's principal residoneo for al jeast
ono year ufter the date of oceupaney, wniees the Secretury deteemines this roquiremient will eause undue hardship for Borrower,
or unless extenuabing circumstances exist which are beyond Borrower's control, Borrewsr shall notify Lenders of any
extemting circtimstances, Borrower shall noteomanl wiste or destroy, damage or substantially changs the Property or alow
the Propoerty to deterinmto, rensonabln wenr and tceeuxcepted. Lender may inspect the Proporty If the Property in vweant or
phandoned or the loan iy in default, Lender muy take reasonable action to protoct and preservo such vacant or abandoned
Property, Borrower shall also be in dofwult if Borrewer, durisng the losn application process, gave muterially fulws er insccuriie
information or statements to Lender (or failed to provide Lender with any materinl information) in connection with the loan
evidenced by the Note, inctuding, bul not limited to, represeqtatons concerning Borrowor's occupuncy of the Property s a
principu! rusidence, Tf thiv Security Instrument is on & feaschold, Boprower shult comply with the provisions of the fease. I
Bortower aequires fee litle to the Property, the tensehold wad fee titde'shatbaiot be mesged unless Lender ngrees 10 the merger in
wriling ' S S T T I S CL I LTI AR
Voo ! . s (LT V| ST A R L e L B B R A B A e L] chtigs
6. Chargtes (o Borrower und Protection of Lender's Rights in the Praoerty, Borrower shall pay ull govemmental or
municipal charges, fines snd impositions that are not included in pueagraph 2, Buisower shull pay theso obligations on limo
directly to the entity which is owed the payment. I fuilare to pay would sdversely aftect Vender's interest in the Property, upon
Lender's request Borrower shali promptly fuenish to Lendor receipts evidencing theso payients, o0 70 it '

N

If Borrowwer fails to make these paymenls or the puyments required by puragraph 2, or fails (o portorm any other covenunts
and agreements contained in this Security Instrurpent, or there is u legal proceeding that rony signiiiceatly affect Lender’s rights
in the Property (such us u proceeding in bankruptey, for condemimtion or to enforce laws or regutations). then Lender may do
and pay whatever is necessary to protect the value of the Proparty and Lendess rights in the Property inebuding puyment of
tuxes, huzard insurmnce and other itoms mentioned in passgruph 2. - v A T s "
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Any amounts disbursed by Lender under this puragraph shatl becomne an additionsl debt of Rorrower and be secured hy
this Security {nstrument. These amounts shull bear interest from the dute of disbursement, at the Note rate, and at the option of .
Lender, shall be immediaiely due and payuble,

: :'n.,_' IR Lo b s RN Jrl:;{:.'l(".lil-' LR L RS I B TR HE

7. Condemnation. The proceeds of uny award or cloim for damages, direct or consequential, in conneetion with uny
condemnution or other tuking of any past of the Property, or for conveyance in place of condemnation, are herehy assigned und
shall be paid to Lender 1 the extent of the full amount of the indobledness that remning unpaid undor the Note and this Security
tnsteument, Lender shatl apply such proceeds to the reduction of the indebledness under the Noto and this Security Instrumient,
first to any delinquent amounts applied in the order provided in puragraph 3, and then to prepayment of principal. Any
applicdtion of the proceeds to the principsl shall not extend or postpone the dao date of the monthly payments, which are
D, RIL) @103 Poge 3ol 4 o, T
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12. Successors and uint aid Lit H 'he Bovenants und agreements of this

Security Instrument sl hind and benofit the successors and amigns of Lender und')llurmwur subject to the provikions of
putugraph 9.0, Borrower's covenants wiid agrectuents shull be joine and severnl. Any Borrower who co-signg thin Secutity
Instrurpent but does not enecute the Mote: () is co-signing this Seeurity Instrumont only to morigagy, gramt nad convey that
Borrowor's faterost in the Propurty under. the terms of this Security Tostrument; (b) is not persanally obligated (6 puy the sums
sceured by thiv Sscurily Tnstrument; and (c) sgrees that Londer snd any athor Burrower may ugree to extend, modify, forbear or
nuuke nny .uurmnmddluuﬂ with rogurd Lo the ternis of this Secueily [nshonnient or the Note withsut that Borrower's consent,

"\.‘l' ,r' o oy v

13, Nutices, Any notice 10 Borrower prnvulul for in this Seeurily Insteument shall be given by tluhvnrlng it or by mailing
it by first class mail unless applicable faw requires use of unother method, The sotice shall be disected to the Properly Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall bo given by first class mail to
Lender's address stated herein or uny address Lender designates by nolics to Borrower, Any notice provided for in thm Sccurlly
tnstrument shull be deemed to have been given ta Borrower or Lender when given ns provided in this parageaph.

"1, Governing Law; Severability, "This Securlty (nstroment shnf{ bo governed by federnl liw wod the faw of the
jurisdiction in which the Property is docated. in the event that any pm\mun or elmsy of this Sceurily Instrument or the Nole
contlicts with applicebte lnw, such conflict shall not affect other provisions of this Security Instrument or the Noto which can ho
given effect without the vonflicling provision. To thix cnd the provisions of this Security Instrument and the Noto ere declared

to bho severpble,
[ . . o - o . el
C 1S, Borrower's Copy, Borrever shall be given one confurnied copy of this Security fustramont,

16, Assignment of Renls, Borrewer unconditionully wssigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender o lender's ngents te colleet the rents and reventes snd herehy direeis each tenant of the
Propecty to puy the rents to Lender or Lende s agents. However, prier (o Lender's notice to Borrower of Borrower's breach of
any covenunt of agreement in tho Security lnsieusienl, Borrower shull colteet and receive ull rents and revenues of the Property
av trustee fur the benehit of Lender and Borrower~This assignment of rents constitiles an absolute assignment nand pot un

assigrment for additional seennty only. 1 1 L Rl I
lll [C "l""’..-l RN TSN ] A e
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If Lender gives natice of breach to Borrawer: (n) abl yents nrccivcd hy Borrower shull be held hjf Borrower as trustes Tug

 henefit of Lender only, to bo applied to the sums sceured by the Seeurity Instrument; (b) Lender shall bo ontitled to colleet and
receive all of the rents of the Propentyy aml (¢) cuch lumnt ul et roperty s!mli puy nll rrnl\. du und lmplud (o Londrr or
Lender's agent on Lender's written demuand (o the tenand, v o v

Borrower his not exceuted any prior assigament of the rents and s netand, will not perform any act that would prevent
Lender from exercising ils eights under this parugripht 16,

.. . . . . . [ 0 ekl :

Lender shall not be required (o enter upan, ke control of or puirtain the Propeity defore or afler giving notico of bresch
10 Borrower. However, Lender or i judicially appointea receiver may do so at any time thess is w breach, Any application of
rents shalt not cure or wuive any default or invalidate aay other right or remedy of Lendss, This sssignment of rents of the

Property shull terminate when the debt secnred by the Security Tnsteument s puid in fidl, .
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NON -UNIFORM COVENANTS. Borrower und Lender further covenunt wd agrew as follows:

17. Foreclosure Provedure, IF Lender reqguires immedinte puynient in Futl under purngraph 9, Lezaer mny foreclose
this Sccurity Instrument by judicial proceeding, Lender shnll he entitled (o collect ull expensed incorred in pursuing ihe
remedies provided in this puragenph 17, includieg, but wot Umited fo, reasonable atiorneys’ fees und costs of title

evidenve,

18. Relense, Upon puyinent of uli suins secured by this Security nstenment, Lender shall refense this Security Instrument
without charge o Borrower, Borrower shall pay any recordution costs.

19, Waiver of Humestead, Borrower widves sl right of homestead exemption in the Property.
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