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NORTHHROOK, IL 60062

RECORD AND RETURN TO: “‘,06.‘257

wrmem e = (pmce Abure [hin Line For Hecordsug thsta) — -~ - - -

MORTGAGE

347710511

THIS MORTGAGE ¢Security !nstrument®) is given on - DECEMBER 17, 19933 . The mortgagor is
ROY J. KORN, JR., INWARRIED PERSON
AND PATRICIA A. KORY, UNMARRIED PERSON

CBorrower ). This Secunity Instrunwat s givea to . .
J M MORTGAGE SERVICES, INC. Dh1-@1 19 D INGS 443 04
FOIY TheN DRIV DIB9S 1L AR 6

Wiha 4 M5 @& 7
(00V COUNTY 12 CORDER

which i~ vrganized and evisting under the laws of THE STRTE OF ILLINOIS . and whase
addres iv 3400 DUNDEE ROAD-SUITE 150

NORTHBROOK, ILLINOCIS 60062 (TLender™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND

AND 00/100 Dollars (Li.5. $ 140,000.00 ).
This debt is cvidenved by Borrower's note dated the same date as this [ecutity Instrument (*Nute®), which provides for
monthly pavmenis. with the full debt, if not ;aid caslier, Juc and payabte on J ZNUARY 1, 2024

Thus Security Instrument sevures to Lender: (a) the repayment of the debt evidenced oy (ke Mote. with interest. and all htﬂ"“dl‘-
evtensions and madificatons of the Note: (b) the pavmeat of all other wms, with 107Crest: advanced under paragraph 7 1o Q
protect the sexonty of this Secunty Instrument; and () the performance of Borrower's covenants and agreements under this y
Security Instrement and the Noe. For this purpose, Borrower does herehy mortgage, grant and coavsy o Lender the tollowing
desribed property ivated in COOK County, o
PARCEL 1

LOT 151 (EXCEPT THE NORTHWESTERLY 22.815 PEET AND EXCEPT THE

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-32-425-209

vhih has the address of - 1666 NORTH BISSELL, CHICAGO —
]lltmm 60614 (.l’"‘r“:“)' Ad&ll'.‘\\.]; % g
Dy Code

WLLUNOIS-Single Farmety-Fannie Mae Treddis Mac UNIFORM INSTRUMENT
@-Mt&l o REAN PME MORTSAGE FORMS - 1112, 2%34100 - «guGbi1-TI01
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5. Husard or I‘mwwlN@‘lFuF t@;& 4 impr e cting or horcalter crated on the
Propests maed agamst ks By hire, hazatds inclwbal withon the Teif " exfedal coverage ™ sad any vther hazands, anchudang

flowsds of looding, for which feader reguires imsurance. This insurance shatl be mantamned s the amounts and (o1 the penods
that Lender roquires. The insurance carner prvading the mwisance <hall be chosen by Borrower subject v Leader’s appnwat
whivh shall not be unjcasipably withheid. 1t Borrower tasls o mamtamn converage deranibed shene, Leader oay, at Lender’s
option, obtamn coverage fo protect Lender's nghts an the Property an accondance with pacagraph 1.

Al insnrance pohetes and renewals shall he acceptable 1o Lender and shali include a dandard mortgage clave. Lender
<hall have the right ¢ hold the policies and renewals. I Leader requires, Borrower dhall promptly pive 1o Leader all soceipts of
pard premiums and renewal potices, In the event of foss, Borrower shall pive prompt nolice (o the insofance carrier and ender.
Lender may muke proof of foss if not made promply by Horrower.

Unless Lendder and Borrower otherwise agree in wnling. sasurance proceedds shall he spplied to retoration or repmir of the
Property damaped, 1! the sesoration or fepar s econoniucally feavble and Lender’s wanty s ot loweded 11 the restoration of
fopat s ot eennomially teauble or Lender’s wecunty would be lessoned. the insurance prxeads shall he apphicd 1o the wune
secures) by this Secunty Instrument, whether or not thea duc, with any exvess paid 1o Borrower. [f Horrwer shandons the
Property, or does not amswer within 30 days a notice from Lender that the imsurance careier has offered 10 scttle a claim. then
Leader may collect the insurance priceeds Lender may uce the priveands to repair of sestore the Propeety or to pay sum
sevured by thic Sacuriv Instrument. whether o not then due. The 30-day period will beyin when the police is given.

Unless Lender and Bostawer otherwise agree v woting, any apphicaton of procoeds to prncipal shall nol cxtend or
postpone the due date of Y monthly payments refesred ton parazruphs 1 and 2 or chenge the amount of the paymenis. [t
under pazagraph 21 the @ity 18 scquired hy Lender. Bosrower's nght to any insurance policiex and procecds featting feam
damaye to the Pmperty prior41 e acquisition shall pass to Lender ¢ the extent of the sums accared by this Secunity Instrument
immediately pnior to the acquisition

6. Occupancy, Preservation, saintenaice and Protection of the Property; Borrower's Loan Application; Leaveholds,
Borntwer shalt nocupy. establich, and Use = Propeny as Bortower's pnncpal eadence within sixty days after the execiition of
this Security Instrument and <hall contimiie thscupy the Property as Bommower's prncipal resdeace for at least o year alter
the date of ovcapancy, unles: fLender otherwise agrees in writing, which consent shall not e unreasonahly withheld. or unless
extenuating circumstances exist which are heyond Borrower's control. Borrower <hall not destroy. damaye or impair the
Property. aliow the Property to deteriorate, of corumit ‘aaste on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal. is begus that in Lender’s gond faith judgment could result in forfeituse of the
Property of otherwise materially impair the lien created by ‘ais Secunty Instrument or Lender's secunty inferest. Bormower may
cure such a default and reinstate. as provided in paragraph 15, b¢ causing the action or proceoding to he disinissed with a ruling
that, 1n Lender's good faith determination, precludes forfeituic e the Borrower's intetest in the Property of other matenal
impairment of the lien created by this Security Instrument or Lendri's secunty nterest. Borrower shall also be in defanit 1t
Borrower, duriny the loun application process, gave matenially false or'i7accurate information of statements to Lender (or failed
to provide Lender with any material information) in consection with the Pian evidenced by the Note. including, bt not bimites
to. representations concering Borrower's occupancy of the Property as a prin ipal residence. If this Security Instrument 1500 a4
Jeasehold. Borrower shall comply with all the provisions of the lease. If Boiriwer acquires fee title to the Propenty. the
Jeaschold and the fee title <hall not merge unless Lender 2grees to the merger in wnting

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the c2venants and agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 4
proceeding in hankruptey. prohate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Croporty. Lender’s achons may
include paving any sums sccured by a lien which has priority over this Secunty Instrument. <prianng in court, paying
reasonable attomeys” fees and entering on the Property to make repairs. Although Lender may take acticn under this paragraph
7. Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shail bear interest from the
date of dishursement 2t the Note rate and shall he payable, with nterest, upon notice from Lender to Barrower requesting
payment.

8. Mortgage Insurance, If Lender requined mortgzge insurance as a condition of making the loan secured hy thiv Security
{nstrument, Borrower shall pay the premivms required to mantain the mortgage nsurance an effect. 1. for any reason, the
mortpage insurance coverage requirsd by Lender fapses or ceases to be in effect. Borrower shall pay the premms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cont 1o Borrower of the mortgage insurance previously in effect. from an altermnate mortgage insurer approved by Lender. It
substantially eynivalent monyage insurance coverage is not available, Borrower shalt pay to Lender cach month 2 sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage Tapsed or ceased to

he 1n eftect. Lender will accept. use and retain these payments as a loss reserve in leu of mortgage insurance. Loxs resene
DPS 143
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17. Tranver of the IUN @FF:'-@ e, ( nl: @\PI be Progerty o1 any ettt
s wid o transtesrad ton it T REWORE EreS o TBordm Whd ns oVt Horrowds 18 ool a natutal peesn) without

Lender's pror wotlen vonwnl, Teader nay, at ats option, requise immsediste: payment in full of all sums sevured by this
Scunty Imtrument. Hinvever, this option shall nnt hc uculscd by Lender of cvenure s protibiied by fedesal law as af the date
of this Secunty instrument.

It Lender exercises lhé »ﬂ.nn. Leader \lull ;l\c Borrowes aotice of acceleration. The notice shall prvide 2 penod of not
lexs than 30 days trom 1 date Alise dgpwgd or miuied within which Borrower must pay all soms sevored by thie
Sevunts Instrument. [ Borfower &g (A mnnmm the cxprration of this pened. Leader tmuy invobe any remodies
permutied by this Sevunty 3 Wmdcmml on Bormmer.

18. Borrower’s Right o Reimtate. 1! Borrower morts certzin comdiions, Borsower shall have the nght 1o have
enforcemeent of this Saounty lastrument dimontinied at any tiune prios to the carlier of: (a) 5 days (or wnh other perusd a~
applicable law may speuity for renstatement) before sale of the Propenty punuant W any puwer of sale contaned 1o this
Secunty nstrument; of ih) cotry of a judgment enforcing this Socunty Instruiment. Those condiions ate that Borlower () pays
Lender all sums whech thes would by due under this Seconty Indosment aml the Note as 1f a0 masiotation hat ovcunred. hy
curee any detanlt of any othes cnvenants or agreements; (v) pays sll eapenses inouried in enforcng this Secunty Indsument,
imchading, but not lundald to, reasonable atlormeys” fees, and (d) takes such action as Leader may reavonahly require lo asure
that the fien 6t the Secanty Indrumeat, Londer's rights 1 the Property and Horfower's obligation 1y pay the sums secured by
thes Secunty Instrupcat shall continue unchanged. Upon reinstatement by Borrower, this Sevunty Invrumest and the o
obligations secured heiehy shall reman fuliy effective as 5f no acceleration had ovcurred. However, thes nght to rendate <hall & .
not apply 1 the case of 20veterabion under paragraph 17.

19. Sale of Note: Chanue of Loan Servicer. The Nove or a paruial interest in the Nofe (Qogether with this Socunty i
instnument) may be wld one of mere times wathout prior notice o Borrower. A sale may rewltin a change in the entily (known
a~ the “Loan Senvicer”) that collect monthly pavments duc under the Note and this Security Indrumert. There alv may be one Q
of more changes of the Loan Servicer wire'ated to a ale of the Note. 1 there 1 a change 6f the Loan Senviver. Borrower will be
grven wnitten potice of the chanpe m accoriance with paragraph 14 above and apphicable law. The notice wall sate the namc and
address of the new Lian Senvacer and the addrest to which pavmeats shoubd be made. The notice will abwo contaip any othes
intormation required by applicable Jaw.

20. Hazardows Substances. Boreower shail 1ot carve or pesmit the presence. use, dispinal dorage. of telcase of any
Hazardous Substagces on or 9 the Property. Borrovoi—hall aot do, nor allow anyone ehe (o do. anything altecung the
Propery that 1~ 1n violation of any Environmental Law. The proceding twn seniences shall not apply to the proseme. e, of
storag= on the Property of small quantities of Hazardous Substsnces that aze genenally recogmized to be appropeate to nopmal
residential uses and o inaintenanve of the Propenty.

Borromer shall promptly pive Lender wntten nciice of any st cdrgation. claim. demand. lawsuit of other action by any
governmental or reyulatory agency or pavale party wmvolving the Proprity and any Hazardous Subsance or Environmental Law
ot which Borrower has actual kpowledyge. Il Borrnwer leams., or s Dolifi ! by any govemmental or regulatory authonty, that
any removal or other remeadiation of any Hazardous Substance affecting the Propeny 1s nevessary, Borrower shall promptly take
all nevesaary remedial actions i 2ccordance with Environmental Law.

As used 1n this paragraph 20, “Hazardous Substances” are those subMances (kfiped as toxic or hazanbous substances by
Environmeatal Law and the followiny subdances: gasoline. kerosene. other flamuablic of toxic petroleum producis. tong
pesticides and herncides. volatile wivents, materials containing ashestos or formakichyde. and radioactive matenale. As used 10
this paragraph 20. “Environmental Law ™ means federal lawy and laws of the junsdiction svhere the Property is kwated that
relate to heaith, satety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender fusther covenant and agre as follows:

21. Acceleration: Remedics. Lender shall give notice to Borrower prior tn acceieration folloyiz; Borvower’s breach
of any covemant or agreement in this Security Instrament (but not prior (v acceleration under p7cagraph 17 vnlew
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required o> cure the default:
(c) a date. not Jaw than 30 days from the dat= the notice is given to Borrower, by which the defalt mast be cured: and
(d} that Faiture to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument. forzclusure by judicial proceeding and sale of the Property. The rotice shall further
inform Borrower of the rigitt to reinstate after acceleration and the right to asert in the foredmure proceeding the
non-exisience of a defuult or any other deferne of Barrower o acceleration and foreclosure, If the default is not rured on
or befory the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
wonred by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitted to collect alf expenses incurred in pursuing the remedies provided in this paragraph
21, including. hut pot limited to, reasonahle attorneys fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument
“lthmn charge to Borrower,  Borrower shalf pay any recordation costs.
1N Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property. Form 3:,"3 ;g;
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

LOT 151 !EXCEPT THE NORTHWESTERLY 22.8B1i5 FEET AND EXCEPT THE
SOQUTHWESTERLY 50 FEET THEREOF) AND THE NORTHWESTERLY 13.802 FEET OF LOT
152 {(EXCEPT THE SOUTHWESTERLY 50 FEET THEREOF) IN WHEELER HAVEN AND
MOSLEY'S SURJIVISION OF BLOCK 6 IN SHEFFIELD'S ADDITION TO CHICAGO, A
SUBDIVISION UF¥ THE SOUTHWEST QUARTER (1/4) OF SECTION 29, AND SOUTHEAST
QUARTER (1/4, OF SECTION 31, AND THE SOUTH HALF (1/2) OF THE NORTHEAST
QUARTER (1/4) QY SECTION 31, THE WHOLE SECTION 32 AND THE WEST HALF
{1/2} OF THE SOUTHMEST QUARTER (1/4) OF SECTION 33, TOWNSHIP 40

NORTH, RANGE 14, EPST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS. PARCEL 2< AN EASEMENT FOR ACCESS, INGRESS AND EGRESS ACROSS
THE SOUTHWESTERLY S0 FEET-OF LOTS 135 TO 141, 14% TO 155 AND 157 TO
160, IN THE SUBDIVISION OF -BLOCK 6 OF SHEFFIELD'S ADDITION TO CHICAGO
IN SECTION 32, TOWNSHIP 4(C NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK

COUNTY, ILLINOIS AS DESCRIBED(IN THE DECLARATICN CF COVENANTS,
CONDITICONS, RESTRICTIONS, EASEMenNTS AND PARTY WALL RIGHTS DATED
SEPTEMBER 3, 1987 AND RECORDED SEFTE#BER 18, 1987 AS DOCUMENT 87 511l
039, AND REGISTERED DECEMBER 1, 1987 AS DOCUMENT LR 36 71 188, IN COOK

COUNTY, ILLINOIS.
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