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MORTGAGE

THIS MORTGAGE ("Securit-dastrument”) is given on December 17, 1993 . The mortgagor is
JOHN P. IFFERT and
KYMBERLIE M. IFFERT His wive

. " T Camey et . - FPI-0t Y (NEDPINGS 421 6o
Borcower™). This Security Instrument s givenasg ! 4
( ’ prenyiirown Mortgage Co.  ypiagg snn 2035 19727793 15:35 .09
Wlph 0 W TR AESTIR L
reHYY LANTY S CORDTR

which is organized and existing under the laws ol the 3tate 4% (1linois . amxd whose

address is 6141 W. 95th Street Ok Lawn, !l 80433 _
("Lerde "), Borrower owes Lender the principal sum of

ONE HUMORED SEVENTY S$iX THOUSAND FOUR HUNDRED a 007100 #SSsiRasiAnussniinasiurcunnnnn

Dollas {US. S 176 400,00 ). Thisdebtis evidenced by Borrower swate dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, with the Tull debi, 27 ot paid earlier, due and payabic on
Janusry 1, 2024 . This Security Instrument secures to Leader: {a) the repayment of the debt
evidenced by the Note. with interest, ami all renewals, extznsiuns and modifications of “he Note: (b} the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of ius Scerity Instrument: and (v)
the performance of Borrower's covenants and agreements under this Security Instrumenr 2ad the Noiz, Tor this
ourpose, Borrower does hereby mortgage. grant and convey to Lender the folluwing desciibad preperty lcated in
COOK County, ltiinoig
LOT FIVE {5) THELIN AND THELIN’S WEST EVANSTON SUBDIVISION, BEING A
SUBDIVISION OF BLOCK 2, !N WELTER'S ADDITION TO EVANSTON, A SUBDIVISION
OF THE NOATH HALF (1/2) OF THE SOUTH HALF {172) OF THE NOATHEAST
QUARTER (/4 OF THE SOUTHEAST QUARTER [1/4) OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY,

ILLINOIS,

~
TAX iD NO. 10~24-406-021 3/ e

TAX ID NO.
TAX D NO
which has the address of 1501 MADISON, EVANSTON IStreet €ty
llinnis gp202 {"Property Address™):
Cap e

ILLINGIS - Singie Farmiiy - FNMA/FHLMC UNIFORM INSTRUMENT N
QX -BANILI 90332 Form 1014 9/90 4 |

Amended 5/91 v
VMP MORTGAGE FOAMS * <11 1379)-8100 * BOMSZI-TI9T : *i
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FOGETIER WITH all the improvements now o herealter erected on the property, and sl casentents,
appurtenances, and fixtures now or hereafter a part of the property, All replscement and addiions shath aico be covered
by this Security Instremgnts Al of the foregoing is refesred w i thin Security Dedcamentas the "Propeeny ©

BORROWER COVENAXTS that Borrower is lawlully seised of the estute hereby convesed md has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, eseept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cloims and demands, subpat 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform conenants with
limited variations by jurisdiction 10 constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and | .ender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Rusrower chall prompthy pay when due
the priwipal of and interest oa the dedt evidenced by the Note and any prepay ment and Tate charges due under the Nate,

2. Funds fur Tsxes and Insurance. Subject to applicable law or 10 a written wanver by 1 ender, Borroner shall
pay to Lender an the day monthly payments are due under the Note, until the Note is paid i foll o sum ("Fimds™; for:
(a) yearly taves and assessments which may attain priority over this Security Instrument as a lien on the Praperty, (b)
yearly leasehold pavments or ground rents on the Property, if any; {c) yearly hazard or property insurane preminms;
(1) vearly flood ieurunce premivms, i any: () yearly mortgage innorance premuans, amyaod (0 any sime payable
by Borrower to L endér,in acvordance with the provisions of paragraph 8, in liew of the payment of mortgnge imsuranee
premiums, Phese iten's zae called "Escrow [tems” Lender miny, a1 a0y time, callect and hold Funds moat amount
to exceed the masimury araount a fender for a federally related morigage loan may require for Borrower's escron
account upder the federal Kea! Fstate Sertlement Procedures Act of 1974 s amended from time to time, 12 USC,
Section 2601 et seg. {"RESPA”) ‘unless another law that applies to the Funds seis » tesser amount. f s, Lender may,
at any time, cotlect and hold Funds ia an amount not to exceed the lesser smount. Lender muy estimate the amount of
Funds due on the basis of current data-and reasonable estimates of expenditures of future LEscrow Jtems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution schose deposits are insored by a federal agency instrumentality, or entity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Fender shall apply the IFunds 1o
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the 1unds, annuslly anaslyzing the
escraw account, or verifying the liscrow Items, vile's Lender pays Borrower interest on the Funds and spplivable taw
permits Lender to make such a charge. However “tender may require Borrower to pay s one time charge for an
independent real estate tax reporting service used by Lendr in vonnection with this loan, iniess apphicable faw provides
otherwise. Unless an agreement is made or applicable las_requires interest 1o be pund, Dender chinll ot be required 1o
pay Borrower any interest or earnings on the Funds, Borrowerand Eender my agree in wnting, however, that interest
shall be paid on the Funds, Lender shall give 10 Borrower, withont charge, sn annual acconnting of the Funds, showing
credits and debits to the Funds and the purpose for which each deoir o the Funds was made. {he Funds are pledged s
additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to t< held by applicable law. Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicavts law. I the amount of the Funds held
by lender at any time is not sufficient to pay the Escrow ltems when due, 1402er may so noufy Borrower in writing,
and, in stch case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discrerion.

Upon payment in full of all sums secured by this Security Instrument, Lender hali-orompily refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the
acquisition or sale of the Property, shall apply any Funds held by Fender at the time of atquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pny ments revesed by | ender under
paragraphs 1 and 2 shatl be applied: first, to any prepayment charges due under the Noiel second( to amounts payahle
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due nnder tie Noje

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if sny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender al! notices of
amounis to be paid under this paragraph. If Borrower makes these payments directly. Borrower shsll promptly furnish
10 Lender receipts evidencing the psyments.,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplabic 10 Lender: {b) contests in
gouxd faith the lien by, or defends against enforcement of the lien in, legal procerdings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or {¢) secures from the holder of the lien an agreemesnt satisfactory 10
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
tu a lien which may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
licn. Borrowe: shall satisfy the lien or take one or more of the actions set forth shove within 10 duys of the giving of

notice.
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at the option of Lender, 1 mactgage :mFrumEv!nr;ach '.sn lIac_nmmm_l and EiX’mm-'l that Lendet roqinees)

protided by an fraurer approsed by Lender again hecomes available and id obtained, Bossowed Whstl pay the preminms
required 1y maintsn mortgage msurance 1 cffect, or ta provide a fows reserye, uetil the requirement for mortgage
insuranve ends in accordance with any aritten agreement between Borrmer and Lender or applicablo las,

. Inspection. Lender or its agent may make reaamable entries upon and ispectiens of the Property T ender shall
give Bocrower notice at the time of or prior to sn ansgaction specifying ceasomable catie fur the inspection,

1 Cundemnation. Fhe proiceeds of any award or claim for damages, direct or consequential, i connection with
any eondemnation or other king of any part of the Property, or for comveyanee i licu of condemnation, are hereby
awigned and shall be paid to Lender.

Iu the event of a total taking of the Property, the procesds shall be 2pplied to the sums secured by this decori
Inatrument. whether or not then due, with any excess paid o Borrower. In the caent of 3 partial taking of the Property i
which the fair market value of the Property immediately before the taking s eytal to or greatee than the amount of the
aum- secured by 1his Security [nstrument immedintely before the taking, inles ocrower and §ender atherwise sgree
i weitiy, e same sevured by this Secority Instrument shall be redwed by the amonnt of the proceeds multiphed by
the {oliowing fraction. {a) the total amount of the sumes secured simmediately defore the taking, Jivided by (b the {air
market value of the Property immediately before the taking. Any halance shall be paid 10 Borrouwes. In the evemt of a
partial taking of <he Property in which the fair market valae of the Property immediately before the taking is Jess than
the amaunt of the sms sceured immediately hefore the taking, unless Berrower and ender otherwise sgree in weiting
or unless applicabie Jarv. othernise provides, the proceeds shall he applisd 10 the sums secured by thie Securnity
Instrument whether or st he auing are then due,

If the Propeety is abagaonsd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sitle » claes Tor damages, Borrower fails to cespond to Lender within 30 dayn after the date the
notice is given. §ender is anthori (o2 to collect and apply the proceeds, a1 its option, either to restoraison oc repais of thw
Property or to the sums secared by this Seconity Instrument, whether or not then due,

Unless Lender snd Borrower othary i3e agree in writing, any apphication of proceedn to principai shisll nnt e dend or
pastpone the due date of the manthly pryments ceferced to e paeagraphn | and 2 or change the amatint of such
poyinena

11, Borrower Not Released: Forbearonze $y Lender Not 8 Waiver. Extension of the time for payment or
madification of amaortization of the sums securcd 0 this Securily Instrument geanted by Lender 10 any successor in
interest of Rorrovier shall oot operaie to release the lability of the oniginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence peocetdings against any successer in inlerest o refuse to extend
time for payment or othernise modify amortization of thesums secured by this Sevurity [nstrument by reason of any
demand made by the ariginal Borrower or Borrower's succsssirs in interest, Any forbesrance by Lender in exercising
any right or remedy shatl not be a waiver of or preciude the exerciol of any right or cemedy.

12. Successars and Assigns Bound: loint and Several Liakdity; Co-signers. The covenants and agreements
of this Security Instrument shall bi.d and benefit the successors and wssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrow er's covenants and agreements shatl he Znnt and several. Any Borrower who cosigns
this Security fnstrument hut does not execute the Note: {a) ts cosigning this Security Instrument only to mortgage,
grant and corvey that Borrower's interest in the Property under the terms ol this Secority Instrument; (b) is ot
pereonatly obligated to pay the sums secured by this Security Instrument: and (¢ agrees that Lender and any other
Borroser may agree tn extend, modify, forbear or make any accommadations wifn regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the foan secured by this Seeurity Instrumentis subject (o a larn which sets maximum loan
charges. and that faw is finally interpreted so that the interest or other loan charges collecied or o be collected in
connection with the loan esceed the permitted fimits, then: {a) any such lozn charge shall b radiced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums alteady collectd {rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this reiund by reducing the
principat owed under the Note or by making a direct payment o Borrawer, I s refund reduces principal, the sediction
will be treated as 2 partial prepayment without any prepayment charge under the Note.

4. Notices. Any antice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing it by first class mail unless applicabls [aw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by noticr w Lender. Any niotice o Lender shall be given by
first olase mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notics provided for in this Security Instrument shall be deemed to have been given ta Borsower or Lender when given
as pravided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by Tederal law and the law of the
jurisdiction in which the Property is located. {a the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Notz are declared to be severable,
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5. Hazard or Property Insurance, Borrower shall keep the improvements now evsting or hereafter vrevted on
the Prperty insursd against loss by fire, hazatrds included within the teem “extended von erape” and any other bazarde,
including fioods or flooding, for which Lender requires insurance. This insurance shall he maintained i the amiints
and for the periods that Lender requires. The insurance casrier providing the insurance diall be chosen by Horrower
authject to Lender's approval which shall not be unreasonably withheld. B Borrower fails tu mamain coverage desoribed
above. Lender may. at Lender's optinn, obtain coverage to protect Lender's eighte in the Property in accondance with
paragraph 7.

Al insurance policies and rencwals shall be scceptable to Lender and shall invlude @ <tandard maorn gage vlatse.
lLender shall have the right to hold the policies and renewals. If Lender requirer, Borroner shall promptly ghe 1o
Lender all receipts of paid premiums and renewat notices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and bender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be spplicd to restoration of repair
of the Property damaged, il the restoration or repair is ccanomically feasible snd Lenders securiny s mm lewmened, M ihe
restoration of fepair is not economically feasible or Lendet’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or ot then due, with any ewess psid 10 Borrower. H
Borrower abandops e Property. or does not answer within 30 days a notive from | ender that the insuranee caraer hae
olfeced 10 settle 3 Ciaim, then Lender may collect the insurance proceeds. Lender nay use the proveeds 1 repair ur
restore the Property O pay sums secured by this Security Instrument, whether or 2o then due. The 30 day peried will
begin when the notice sz givon,

Unless bender and Baironer otherwise agree in writing, any application of proceed:. 1o princspal shall notestend or
postpone the due date of the medshiy payments referred 1o in pasagraphs 1 and Yor change the smount of the pryments
It under paragraph 21 the Propérry is acquired by Lender, Horeower's right 1o any insursnce pohivies and proceeds
resulting from damage to the Progerty prior to the acquisition shail pass (o Lender to the exteni of the sums sectired by
this Secarity Instrument immediately prior.an the acquisition,

6. Occupancy, Proservation, Maiatonsnice sid Protection of the Propecty; Borroner's Loan Application:
Lessehoids, Bormwer shall ovcupy, cstabl'sh, ind nse the Property as Borrower's prinaipal resedence within sisty days
alter the execution of this Security Instrunvencand shall continge 10 necupy the Property as Borrower's prioeipal
residence for st least one year sfter the date of Gedipancy, unless Lender otherwise agrees in wnting, which cansent shal)
not be unreasonahly withheld, or unless extenuating Ciicumstances exist which are beyond Borrower's contral. Horrower
shall not destiuy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Bosrower shall be in default if any forfeiture action of groceading, whether civil or criminal, is hegon thst i Lender's
guod faith judgment cauld result in forfeiture of the Prope/1y) or otherwise materially impair the lien created by tns
Secutity Instrument or Lender's security interest. Borrower inpy cure such a default and reinstate, as provided in
paragraph 18, by causing the aclion or proveeding to be disraissed with a ruling vhat, Lender's goud faith
determination, preciudes forfeiture of the Barrower's interest in the Jioperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borreaer shall also be in defanlt if Borrower, during
the foan application process, gave materially false or inaccurste information o stalements 10 Lender {or failed 10
provide Lender with any material infermation) in connection with the loss eidenced by the Note, inchding, but not
Jimited to, representations concerning Borrower's occupancy of the Property(ass principal residence. If this Security
{rstrument is on » leasehold, Borrower shall comply with all the provisions of the/tesse. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to'the merger in witing,

7. Protection of Lender's Rights in the Property. If Borrower lails 10 perfocny the covenants and agreements
contained in this Security lastrument, or there is a legal proceeding that may significantlyaiiect Lender's nights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiinse i 1o enforee Jaws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of W 'roperty and Lender's
rights in the Praperty. Lender’s actions may include paying any sums secured by a lien which/Las priority over 1his
Security Instrument, appearing in court, paying reasonable attorncys’ fees snd entering on the Propery o make TEaIrs,
Although Lender may take action under this paragraph 7, Lender does not have 10 do s,

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these smounts shall besr interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon nistice from Lender 1o Borrower
requesting payment,

8. Morigage Insurance. I Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 10 maintsin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses o ceases 10 he in offect, Rorrower shall pay the
premiums required 1o oblain coverage substantially cquivalent 10 the morigage insursfice previousl) in effect, at s cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previnusly in effect, from an alivrnate
mortgage insuter approved by Lender. If substantially equivalent monigage insurance coverage is not available,
Bortower shall psy to Lender each month a sum equal 1o onetwelfth of the yearly morigage infurance premium being
paid by Borrower when the insurance coverage lapsed of cessed 0 be in effect. Lender will accept, use snd retain these
payments as # loss reserve in lieu of mortgage insurance. Luss reserve payments may no longer be required,
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24. Riders to this Security Instrument. If one or more riders are execited by Borroner and revorded together
with this Sevurity Inst/ument, the conenants and agreements of each sueh rider shall be incorporated into and shall
amend and suppiement thesiavenants and agreements of this Savurity Instrument 35 if the rider{s) were a part of this
Sevurity netroment. [ Check aprirable hoa(es)]

L___; Adpritadble Rate Rider ‘r-rl' ‘ondommsum Rider }_\. 4 l'amiiy Kyder
i__ s Giraduated Payment Kider {__{ Planncd Unit Devclopment Rider ] Biweckly Payment Rider
.t Balivon Rider i Rate Improvement Rider |__iSecond Home Rider

" TIUA Rider I Gther(s) (sprify ]

BY SIGNING BELOW, Borrower sucepts and agiers 1 the terms and covenants contained in this Security
Instrumeniand in any rider(s) executed by Borrower and recorzded withat,

Witnesees: ( /W {Seai)

- L (1) 3%
JOHN P. VFFERT Rotr.mee

_’fﬂfﬁf' (Seal)

-Borrwet

RLIE M. IFFE His Wife
L (Scal) e _(Scal)
-Borrowes ~Horpomer
STATEOF ILLINOIS, (odde/ County ss:
I “H\l el LS‘IXWLV . 3 Notary Public i and fur said county and state do hereb)

certifythat  gjoum P, IFFERT and XYMBERLIE M. IFFERT

. personally known to me 0 be the same person(s) whose
name(s) subscribed to the foregning instriment, appeared before me this day in person, and acknowledged that (hey/
herghe  <igned and deliver=d the said instrumentas higsher free 20d voluntary act, for tho- uses and porposes

therstn set forth.
% @Zg{;

{#iven under my hand and nfﬁc:ak‘unh thif,, sl day ot Jpec
Ak \\\‘.\\‘R\\u“\\\“
L

s "OFFICIAL sg:41 -

Ay Commission Expires:

.mrm A hca
N . llf'ﬁ
(gt ) /77 73 G OIS
K urr:“mrun f-xp.rﬂ Y97
I his Instrument was prepared hy: ik o
7.

&, - BRI ocsio Crown Mortgage Co. *»ens Form 3014 /90
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1o. Borrower's Copy. Borrower shall be grven one conformed vopy of the Noteand of the Secaniy Intrnment
"17. Transfer of the Property or o Benelicial Interest in Borrower. 1 il o any part of the Property o ang
interest in it i sld or traasferred {or if » benefivial interest in Borrower 15 sold or trandferred snd Borrower ionot s
natural person) without Lender's prios written consent, Lender may . atits option, reqinre imrmedsate pay mentan i) of
all sums secured by this Security Instrument. However, this option shall not be evervised by | ender i evervise s
prohibited by federal faw as of the date of this Security Instrument.

H 1ender exervises this option, Lender shall give Boerower potice of seceleration. The notice <hall provide s perind
of not less than 30 Jays from the date the notice is delivered or mailed within which Boreower mant pay all some. secured
by this Security Instrument. I Borrower fails 10 pay these sums prior o the expiration of this perand, Fender may mnoke
any remedies permitted by this Security Instrument without further notice or demand on Barrower

I8. Borrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall hise the fight wo have
enforcement of this Security Instrument discontinued at any time prior ta the carlier of- (a} § daye (or such other period
as applicable law may spexify for reinstatement) before sale of the Property pursuant to any power of wale contaned in
this Security Instrument; or (b) entry of a judgment enforcing this Security hietrument Fhoe condinons me tha
Norrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note asof ne
aceeleration hadaccirred; (b) cures any default of any other covenants ur agreements; () pays all expenses anreed in
enforcing this Secursey Instrument, including, but not limited to, reasonabie atturneys” fees: and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, | ender’s rights in the Property and
Borrower's abligation 17 p2y the sums secured by this Security lastrumentshall continve unchanged. Upon reinstatement
by Borrower, this Security (nsisument and the obligations sezured hereby shall reman fully effective asif no accelerstion
had accurred. However, this righ? o reinstate shall notapply in the case of acceleration under paragraph 17,

19. Sale of Note: Change o/ L.oan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one of more-imes without prior netice to Borrower. A -ale may result in g change in the entity
(known as the “Loan Servicer™ ) that caidixts monthiy payments due under the Note and this Security fnstrument Fhere
also may be one or more changes of the | san Servicer imrelated 0 a ssle of the Note, I there is a change of the Loan
Servicer, Borrower will be given written nutive of the change in sccordanice with paragraph 14 ahove and apphvable law.
The notice will state the name and address of the p=w Loan Servicer and the address to which pay ment <houid he made.
The notice will also contain any other informationrcotured by applicable law.

20. Hazardous Substances. Borrower shall it caurse o permit the presence, use, disposal, <torage. or refesse of
any Hazardous Substances on or in the Property. Boreotver hall not do, nor allow anyone else to du,anyilang sffecting
the Property that is in violation of any Environmental Law ‘Tiie preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 0 be
appropriate 10 normal residential uses and to maintenance of the Pioperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit of other ac1102 by
any governmental or regulatory agency or private party involvingine Property and any Hazardous Substance vr
Enviconmental Law of which Borrower has actual knawledge. It Borrowe learns, or is noiified by any givernmental or
regulatory authority, that any removal or other remediation of any Hazagdous Subetance affecting the Property is
necessary, Borrower shail promptly take slf necessary remedial actions in accordanes With Vnvironmental Law.

As used i this paragraph 20, “Hazardous Substances™ are those substances Sefidied as 1oxic or hazzrdous substances
by Environmental Law and the foilowing substances: gasoline, kerosene, other flammahle of toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or tormaldeliyde, and radiosctive
materials. As used in this paragraph 20, "Environmental Law”™ means federal laws and law ¢ of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and sgree as follnds:

21. Acceleration: Remedies. Lender shall give notice 1o Borrower prior to acctleration following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not prior <o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the dcfault: (b) the
action required 10 cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) thet {ailure 1o cure the delfault an or befure the date
specificd in the notice may result in acceleration of the sums secured by this Security lnstrument, foreclosure
by judicisl proceeding and ssle of the Property. The notice shall further inform Borrower of the right 1o
reinstate alter acceleration and the right 1o assert in the foreclosure proceeding the non-ervistence of a default
or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on or belore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding. 1.ender shall be entitied to collect all expenses incurred in pursuing the remedics provided in this
paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costis of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Fender shall release this Secunity
Instrument without charge to Borrower. Borrower shal pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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