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MORTGAGE

THIS MORTGACIE ("Secunity Irsi=umaat”™) is given on DECEMBER 02, 1993 . The mortgagor is

DAVID M KLOSER, A BACENLOR
("Borrower®). Thie Security Instrumemt is givea to

GN MORTGAGE CORPORATION, A WISCONSIN CORIORATION
which is organized und existing under the iaws of THE STATE C¥ WISCONSIN , and whose
addross is 6700 FALLBROOK AVE., STE. 293, WEST HILLS, CA 31367
{*Lander"). Borrowor owes Lender the principal sum of
ONE HUNDRED SLX THOUSAND FOUJ! HUNDRED AND 00/100
Doliars (US. § 106400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security [nstruaivat (*Note”), which provides for monthly
payments, with the full debt, if not paid earlier, dus and payable on JANUARY ¢}, 1999 . This Security
Instrument secures to Lendar: (n) the reprynent of the debt evidenced by the Nota, with intirest. and all renewals, extensions and
modifications of the Note; (b) the paymont of all other sums, with interest, advanced under parszraph 7 1o protect the security of
thiy Security Instrumont; and (c) the perforniance of Borrower's covenants and agreements under this Ser urity Instruinent and the
Note. Fe: this purpose, Borrower doce bersby morigage, grant and convey to Lander the following descrit<d property located in
COOK County, illinois:

SER ATTACHRI! LEGAL DESCRIBTION

v/

NILES
which has the addrees of 9021 GRACE AVENUE IStreet, City),
[llinois 60714 ("Properiy Address");

[Zlp Code) Form 3014 990
ILLINOIS -  Singls Family - Fasmie Mae/Frediie Mac UNIFORM INSTRUMENT Amended 591
enﬂul.) T M AMP MORTOAUK FORM - (31 934100 - (OO 7191
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TOGETHER WITH all the improvemests now or hereafter erected on the property, and all casements, sppurtonances, and

. fixturos now or bareafler a part of tho property. All roplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security lastrument as the "Property.”

BOKROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right to mortgage,
grant und coavey the Property and that the Property is unencumberec!, sxcept for encumbrances of record. Borrower warrants and
will defisnd genorally the title to the Property against ali claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistiaus by jurisdiction tc conatitute a uniform socurity instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

L. Paymeat of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when dus the
principal of and inierest on the delx evidenced by the Note and any prepayment and Iate charges dus under the Note,

2. Funds for Taxes sad lnsurance,  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments are due under the Note, unii) the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
srdd asnessmonts which may stiain priofity over this Security Instrument as & lien on the Property; (b) yearly ieasehoki payments
or ground rents on Wby Droperty, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly morigage insurance premiums, if any; and {f} any sums paysbie by Borrower to Lander, in accordance with the
provisions of peragrapn 5, in liew of the payment of morigage insurance premtiums. Thess itema are calied "Escrow ltems.”
Lender may, sl any time, colisot and hok! Funds in an amount not to sxcead the maximum amount a lender for a federally relatsd
morignge loan may require for Scrrower's escrow account inder the federal Real Estate Settlement Procedures Act of 1974 as
amenced from time to tume, 12 U.5.U¢ Section 2601 ¢/ seq. ("RESPA"), uniess another law that applics Lo the Funds sets 2 lessor
amourd. If so, Lender may, at any tim~, collect and hokd Funds in an amount not io excoed the lessor amount, Lender may
eslimats the amount of Funds due on the baiis of current data and rexsonable estimates of expenditures of future Escrow Itema or
othorwise in accordsnce with applicable law-

Tho Funds shall be held in an institution whrse teposita aro insured by a federal agency, instrumeantality, or antity (including
Lender, if Londar is such sn institution) or in asv. Faderu] Home Loan Bank. Lender shail xpply the Funda 1o pay the Escrow
Items. Leoder may not charge Borrower for holding s =oplying the Funds, annually analyzing the eacrow account, or verifying
the Bscrow ltems, unless Lander pays Borrowur intorest o the Funds and applicable law permils Lender to make such a charge.
Howsver, Lender may roquire Borrower to pny a one-timi charce for an independent real estais tax roporting service used by
Lender in counection with this loan, unless applicable law privides otherwise, Unless an agreement is made or applicable law
requires indoreat to be paid, Lender shall not e roquired to pay Fonower any interest or samings on the Funds. Borrower and
Lender may agree in wiiting, however, that inlsrest shall be paid on Hie Funds, Lander shall give to Borrower, without charge, an
annual accounting of ths Punds, showing credits and debits to tho Fundr ap} the purposs for which each debit 1o the Furkls was
madi, The Funds are pledged as additional security for all sums secured by t'us Security lnairument.

If the Funds held by Lender exceed the amounts permilted to be held by applice™!s law, Londer shall account to Borrower for
the nxcoss Funds in accordance with the requirements of applicable faw. If the amwnt of the Funds held by Lender at any time is
not nufficiont to pay the Escrow lems whea die, Lander may so nolify Borrower in wirayr, and, in such case Borrower shall pay
to Lender the amount neosssary to make up the deficiency. Borrower shali make up the Zoficiency in no wore than twelve
monthly payments, st Leader’s sole discretion.

Upon paymeat in full of all sums socured: by this Socurity Instoument, Lender shall prompily refund to Borrower any Funds
held by Leader. If, under paragraph 21, Locder shall acquirs or sell the Proposty, Leader, prior ic the acquisition or sale of the
Property, shall apply uny Funds held by Leader st the timo of acquisition or sale &3 a credil agaist ip: sumw secured by this
Security Instrument,

3. Appiication of Payments. Unloss applicable law provides otharwise, ail payments received by Lendier under paragraphs
I and 2 sball be applied: first, lo any prepayment charges due under the Note; second, to amounts payable wwce paragraph 2;
third, to interest due; founth, to principal dus; and last, to any Iate charges due under the Note,

4. Charges; Liend, Borrower shall pay all taxes, assessments, chargos, finos und impositions attributable to the Property
which may aitain priority over thia Security [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay those
obligations in the manper provided in paragrapb 2. or if not paid in that manner, Borrower shall pay themn on time directly 1o the
porson owed payment. Borrower aball proroptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Barrower nukes thes payments directly, Borrower shali prompily fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in » manner accoptable io Lender; (b) coniests in good faith the lien
by, or defends sgainst enforcement of thn lien in, legal proceedings which in the Lender’s opinion opermis to prevent the
ocforcament of the lian; or (c) secures from the hokder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumont. If Lender determinos tha! any part of the Property is subject to a lien which may aitain priority over this
Sncurity Instrument, Lendor tsy give Borrower & notice identifying the lion. Borrowor shall satisty the liea or take ono or more
o/ the actions sct forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shall koep the improvements now existing or hereafior orected oa the Proporty
 insured agaiust loss by firo, bazards inchuded within the-term “extended coverage” and any other hazards, including floods or
flooding, for which Leoder requires insurance. This insurance shall be miaintained in the amounts and for the periods that Lender
requiren. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrsasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s option, obtain
coveraje to protect Londer's rights in the Property in accordance with paragraph 7.

All insurance policios and renewals shall be acceptable 1o Lender and shail inchide & standard morigage clause, Leader shall
havo the right to hold the policisr and rencwals. if Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and repswal notices. In the ovent of loss, Borrower shall give prompt notice o the insurancs carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Undess Lender and Borrower othorwise agree in writing, insurance proceods shall be applied to restoration or repair of the
Proporcy damaged, if the restoration or repair it sconomically feasible and Lender’s security i not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be leasoned, the insurance proceeds shail be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propety, or doss nit aaswer within 30 days a notice from Lender that the insurance carrier has offered to veitie a claim, then
Lender may collect the Lourance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sumns secured
by thin Security Instrure it, hether or not then due. The 30-day period will begin when the nclico is given.

Unless Lender and Bor.owar otherwise agme in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymcats referred 3 in paragraphs | and 2 or change the amount of the payments. If under paragragh
21 ths Property is acquired by Leosier, Borrower's right to any insuranco policies and proceeds reulting from damage to the
Property prior lo the aciuisition shall zass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maitzenarie and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrwer shall occupy, sstablish, and use the P opeity as Borrawer’s principal residence within sixty days after the execution of
thiz Siecurity Instrunent and shall continue 1o occup: ths Property as Berrower's principal residence for at loast one year afier the
date of occupancy, unlses Lender otherwise agrees i viriting, which consent shall not be unreasonably withbeld, or unless
exterunting circumsiancis oxist which are beyond Borrows. 's-control. Borrowor shall not destroy, damage or impair the Property,
allow the Property to deteriorste, or comumit waste on the Pioporty. Borrower shall be in default if any forfoiture action or
procseding, whethee civil or criminal, is begun that in Lender 2. 2004 faith judgment could result in forfeiture of the Property or
otherwise materially impair the lisn croated by this Security Jnstrumori or Lendor's security interost. Borrower may cure such a
defaull and ceinstate, s provided in paragraph 18, by causing the uaclios or proceeding to be dismissed with a culing that, in
Lerdder's good faith detarmination, preciudes forfeiture of the Borrower's Zyzinat in the Property or other malerial impairment of
the Jien created by this Security Instrumont or Lender's security interest. Borr>wor shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurais information or statem ols ‘o Lander (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iz:hding, but not limiled to, representations
vomeming Borrower’s occupancy of the Property aa a principal residence. If thiv Seculity Instrumeant is on & leasshold, Borrower
shall comply with all the provisions of the lease. If Borrowor acquires fes title to the Proper . the leasehold and the fes title shail
not merge uniess Lander agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. i Borrowor faila to perform the covencids #2 agreaments contained in
this Security Instrumeat, or there is a legal proceeding thal may significantly affect Lender's righs in tho Property (such as a
proseeding in bankrupicy, probats, for condemnation or farfaiture or 1o enforce laws or regulations), ther Liader may do and pay
for whatever is necessary to protect the value of the Property and Lender's righta in the Property, Lendor's actiona may include
paying any suma soctired by a lien which bas priority over this Security Instrumont, appearing in coun; raying reasonable

attarneys’ fees and eotering on the Property lo make repairs. Although Lender may take action under this parsgraph 7, Lender ¢
dous not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrowsr secured by thia Security 'f ’
Instrument. Unless Borrower and Londer agres Lo other terms of paymeat, these amounts shall bear interest from the date of ..
ditburserront at the Noto rato and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. - ‘
8. Mortgage Insirance, If Lender required morigage insurance as a condition of making the loan secured by this Security Eﬁ

Instrumeat, Borrower shall pay the premiums required to maintain the mortgage inwurance in effect. 1f, for any reason, the
mortgage insurance coverago required by Leoder lapses or ~eases to be in effect, Borrower shall pay the premiums required 1o
ottain coversge substantially equivaleat to the mortgage insurance previowly in offect, at a cost substantially equivalent to the
ccat to Borrower of the morigage insuranie previously in effect, from an alternate morngage insurer approved by Lender. If
whstantinlly equivalent morigage insurance covorage is nol available, Borrower shall pay to Looder cach month a sum oqual to
one-twalfth of the yeazly mortgage issurance premiwm being paid by Borrower when the insurance coverage lapeed or ceased to
bo in effect. Lander will accopt, use and retain these paymealr as & Joss resorve in liew of mortgage inmurance. Loss reserve
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paymienis may no longer be roquired, al the option of Londer, If morigage innurance coverage (in the amount and for the period
. that Lender requires) provicied by an insurer approved by Londer again becomes avallable and is obtained, Borrower shall pay the
precmiums required to maintain mortgage insurance in effect, or to provide & loss resorve, until the rquiroment for mortgage
insurance ends in accordance with aay written agroement between Borrower and Londer or applicable law.

9. Inspection. Londer or its sgont may mske roasonuble entrics upon and inspections of the Pmperty. Lender shall give
Borrowor notice at the time of or prior to an inape:tion specifying rearonable causo for the inapection.

10, Conderunation, The procends of any award or clsim for damages, direct or consequoatial, in connection with any
condemnation or otbar taking of any part of the Property, or for canvoyance in lieu of condemnation, are hereby asrigned and
sha!l be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to Lhe sums secured by this Security Instrument,
whether or not then dus, with any sxcess paid to Barrower, In the event of & pastial taking of the Propeety in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thin Security
Instrument immediately before the taking, uniess Borrower and Lender othorwise agree in writing, the sums secured by this
Security luatrument shall be reduced by the ameunt of the procseds multiplied by the following fraction: (a) the towal amount of
the suma secured nm>distely before the taking, divided by (b) the fair market valus of the Property immediately before the
taking., Any halance abui be paid to Barrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately tefore the taking is less than ihe amount of the sums secured immediately befure the taking, unlees
Borrower and Leader othe/wive agree in writing or unless applicable law otherwite provides, the proceeds shail be applied o the
sume secured by this Security Lnsmment whether or not tho sums are then dus.

If the Property is abandened by Porrower, or if, afler notice by Lender to Borrawer that the condemnor offers to make an
award or settle a claim for damages, Sorrower fuiis to respond 1o Lender within 3O days after the date the notice is givea, Lender
is authorized to collect and! apply the procoeds. at it option, either lo restoration or repair of the Property or to the sums secured
by this Security fnstrument, whether or not thoa due.

Unlvss Lender and Borrower otherwise agre in writing, any application of proceeds o principel ahall not extend or pastpone
the due date of the monthly payments referred (o i zatagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By eriaer Not a Waiver.  Extension of the time for paymeat or modification
of amortization of the sums sectred by this Security InsizZmant granted by Lender to any successor in interest of Borrower shal)
not operate to release the Lisbility of the original Borrower or Berrower's successars in intereat, Lender shall not be requised to
commence proceedings againat any successor in interest or refuss 1o extend time for payment or otherwise modify amortization of
the sunis secured by this Security Instruznont by reason of any demzo! made by the ariginal Borrower or Borrower's successors
in intorest, Any forbearance by Leader in exercising any right or reinedy shall not bo a waiver of or preciude the exorcise of any
right or reenedy.

12, Sucotisors and Assigns Bound; Joint and Several Liability; Co-sirzrs, The covenanis and agreements of this
Security Instrumeot shali bind and benefit the successors and assigns of Lendur and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agroements shall be joint and severa!. Zay Borrower who co-stigns this Security
Instrument but doos not oxecuts the Note: (a) is co-signing this Security lnstrumen’ orly to morigage, grant and convey thal
Borrower's interest in ths Property under the torms of this Security Instrument; (b) is ot ersonally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to oxtend, modify, forbear or
make any accommadations with regard 1o the terms of this Security Instrument or the Note withoy. that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 & law whict sety maximum loan charges,
and that law is finally interproted so that the inlerost or other loan charges collected or to be collectea i counaction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun! necessary to oo the charge to the
permiited limit; and (b} any sums aiready collocted from Borrower which oxcesded permitted limits will be refsrsicd lo Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment lo
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeat without any prepayment chasge
under the Nols.

14, Notices. Any notice 1o Borrowee provided for in this Security lnstrument shail be given by delivering it or by mailing it
by first cless sonil uniess spplicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower dosignates by notice to Lendsr. Any notice to Laadar shall be given by first class mail to Lander's
addroas stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Insteument shall be desmed o bave beea given to Borrower or Lender when given as provided in this parsgraph.

15, Governing Law; Severability. This Security Instrument shall be governed by fedoml law and the law of the
jurisdiction in which the Property is locaied. In the ovent that any provision or clsuse of this Security Instrumant or the Note
conflicta with applicable law, such conflic: shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Noto are doclarsd 10

bo seveyable,
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16. Berrower’s Copy. Borrowoer shall be given one conformed vopy of the Nots and of this Security Instrument.

17. Transfer of the Property or a Beneficial Tuterest in Borvower.  If all or any part of the Property or any intorest in it is
sold or tranuforred (or if a beneficial intereat in Borrower i sold or transferred and Borrower is not & natursl ) without
Lendes's prior written consent, Laader may, af ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dato of this
Security Instrument.

If Londer oxercises this option, Lender shall givs Borrowor notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notico is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumaat. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Sacurity Instrument without further nolice o demand on Barrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right io have
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security
instrumont; or (b) entry of a judgment enforcing ths Security Instrument. Those conditions are thut Borrower: (a) pays Lender all

' sums which then would be dus under this Securicy Instrument and the Note aa if no acceleration had occurred; (b) cures any
: defaalt of any other covenants or agreements; (c) pays atl expenses incurred in enforcing this Security instrumont, including, but
not limited to, reasonable attorneys’ foss; and (d) tikes such action a3 Lander may reasonably roquire (o assure that the lien of this
Socurity Inatrumval. Lender's rights in the Property and Borrower's cbligation to pay the sums secured by this Security
Instrument shall contiiue unchanged. Upon minstateniont by Borrowoer, this Security Instrument and the obligations secured
hereby shall remain ful'y ¢ ective as if no accelendion had occurred. However, this right to reinstate shall not apply in the caso of
scceleration under paragrara 7.

19. Sale of Note; Clinugr o Loan Servicer. The Note or a partial interest in the Noto (logother with this Security
Instrument) may be sold one oz ricra limes without prior notive to Barrower. A sale may result in & change in the enlity (known
as the "Loan Servicer®) that coliec’s raonthly payments due under the Note and this Security lrutrument. There also may be one or
moro changos of the Loan Servicer =arelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accun'ance with paragraph 14 above and applicable law. The notico will state the name and
addross of the now Loan Servicer and it< aldress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower wsll not cause or permit the presence, use, disposal, storage, or roleaso of any
Hazardous Subsiances oa or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sontences shall not apply to the presence, use, or storage on the
Property of small quaniitios of Hazardous Substances th-2-are generally recognized to be appropriate to normal residential uses
and to maintanance of the Property.

Borrower shall promptly give Lender writtsn notico of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving tnr Pioperty and any Hazardous Substance or Envitonmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting ‘s Property is noceasary, Borrower shall promptly take al)
nocessary romedial actions in accordance with Environmental Law,

As used in this pursgraph 20, "Hazardous Substances” are those sibrances defined as toxic or hazardous substances by
Environmentsl Lav: and the following substances: gasoline, korosens,-aber fammable or toxic petroleum products, loxic
posticides «ad herbicides, volatile solvents, materials containing asbestos or for naldbyde, and radioactive materuls. As used in
this paragraph 20, "Environmeatal Law® means federa! [aws and faws of the junsdizian where the Property is located that relats
tn health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as fi llows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borvower’s breach of
any covenant or sgreement in this Security Instrument (but not prior (o acceleration vadey paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; () the action requi=cd s rure the default; fc)
& date, pot less than 30 days from the date the notice is given to Borrower, by which the defaul 7uv.t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by thisv Securily Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shli Jurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the now-existence -
of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defauli is not cured on or before the ™
date specified in the uotice, Lender, at its option, may require immediate payment in full of all sums secured by this -
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not "
limited to, reasonable attorneys’ fees and costs of title evidence. ©

22, Release. Upon payment of all sums socured by this Security Instrument, Londer shall release this Security Instrument &
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesiead. Borrower waives all right of hameatead oxemption in the Property.
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24, Riders to this Scoazity Instrument.  If ooe or more riders ars executed by Borrower and rscorded logether with this
Security Instrument, the coveorais and agreemonts of ench such rider shall be incorporated into and shall amend and supplement
the covenants arcd agreements of (his Sscurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ss)]

E::I Adjustable Rate Rider E:] Condominium Rider [:] 1-4 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider {1 Biweekly Payment Rider
Batloon Ridor I--1 Rate Improvement Rider [_I Secord Home Rider
V.A. Rider f_:] Othar(s) {specify|

BY SIGNING BELOW, Borrower accepts and agrees to the trrmsi and covenants contained in this Security Instrument and in
uny rider(s) executed by Borrower and recorded with it.

Witnesses:
— (Seal)
-Borrowor
AP P AANAAALALAN,
¢ ROFFICIAL SEAL” <
! o e ]
z Porisa Davs———+ 0
- < Totary Public, State ofziélsmgo;s :
( . : i { My Commission Fpires 2[28] ,
= AT /m ff SN, (Seal) hiii Yo (Seal) .
DAVID M KLOSER Borrower | Hormwer f-'-—
/‘j' e
STATE OF ILLINOIS, (_//(7//\/ County ss: ¢
gt - iy
l, Lt ((} i (,(t L8 Joe /"‘ , a Motary Public in and for said county and state do hereby certify that
)’ 7
{

. yZ

e . personally known to me to be the saine person(s) whose name(s)

subscribed to the foregoing instrument, appeared beforp'me thia day in person, and acknowledged that he
signed arl dolivored the sa:d instrument as  /C~—"ree aml voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this )/ dny of /i / ﬁ & /4‘{’ -3
L. » :—’ y -

cjéifizﬁft?ﬁ;~#/ﬁkfl~u

My Commission Expires: 7
Notary Public

This Instrument was prepared by:
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iz made this 2ND day of DECENBER , 1993 \
“and is incorporaied into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or Deed (o Secure Debt (the
"Saciumiiy Instrument™) of the same date givien by the undersigned (the "Borrower”) (o secure the Barrower®s Nots o

GN MORTGAGE CORPORATION, A NISCONSBIN CORPORATION
{the "Lendex”)
of the same date und covering the property described in the Security Instrument and located al:

5021 GRACE AVENUR NILES, ILLINOIS 60714

[Propeny Address]
The interest reie stated o the Note is called the "Note Rale.” The date of the Note is called the “Naiz Date." | understand the Lender
may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by nansfer and who is entitled to receive payments under the Note is ealled the “Nots Holder."

ADDICICI AL COVENANTS. In addition to the covenants and agreemenis in the Security Instnument, Borrower and Lender
further covenani und agree as follows (despite anything o the contrary conlained in the Security Instument or the Note):

1. CONDITIONAL " AGHT TO REFINANCE

At the matrity dae of the Nots and Security Insitrument (the “Maturity Date”}, 1 will be able 10 obtain a new lomn ("New Loan"}
with & now Mamrity Date of JANUARY 01, ,20 24 , and with an interest rale equal 1o the
"New Note Rate” determined i, #.cordence with Section 3 below if all the conditions provided in Sections 2 and § below are met {the
“"Conditiona) Rafinancing Option o (f those conditions are not met, | understand that the Noie Holder is under no obligation to refinance
or modify the Note, of (0 extend the Mwnty Date, and that [ will have to repay the Noie from my own resources or find a {ender willing

W lend me the money 1o repay the Now

2. CONDITIONS TO OPTION
1 want 1o exercise the Conditional R financing Option al malurity, certain conditions must be met as of the Maturity Date. These

conditions are: (1) I must still be the owner amd o .cunant of the property subject to the Security Instrument (the “Property”}; (2) [ must be
curzent in my inonthly psyments und cainot have bien-more than 30 days lale on any of the 12 scheduled monthly payments immediately
preceding the Mannity Date; (3) no lien against the i'roreriy {(except for taxes and special assessments not yet due and payable) other than
that of the Security Instrument may exist; {4} the New JJoie Rate cunnot be more than 5 percentage poinis above the Note Raie; and (5) {
mist make & written roquest to the Noto Holder as provided in hection 5 below.

3, CALCULATTHG THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal /o 'he Foderal National Mortgage Associstion’s required net yield for

30-your fixed rato morigages subject 1o a 60-day mandatory delivisy commitment, plus one-half of one percentage point (0.5%), rounded
0 the nearest ono-sighth of one perceniage puint (0.125%) {(the "New >0z Rate™). The required net yield shall be the spplicable net yield
in effect on the dats and time of day tha the Note Holder receives nolice of w ¢ eleclion te exercise the Conditional Refinancing Option. If
this required net yicld is not available, the Note Holder will determine the Niw/ Note Rale by using compassble information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provideil the Now Nole Rate as :alculated in Section 3 above is not greater then 5 percentuge paints above the Note Rate and all
other conditioms required in Section 2 above are satisfied, the Note Holder will deteinin - the wmounl of the monthly payment that will be
sufficient to repay in full (a) the unpad principal, pius (b) sccrued bul unpaid interest, pi (¢} all other sums [ will owe under the Nole
andd Security Instrument on the Maiurity Date (assuming my monthly paymenis then are curcen’; as required under Section 2 above), over
the tarm of the New Note at the New Note Rate in equal monthly payments. The result of ity caliulstion will be the amount of my new
principal and interest payment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIGNAL REFINANCING OFTION

The Noie Holder will notify me at least 60 calendar days in sdvance of the Maturity Daie snd adv se m s of the principal, sccrued bul
unpaid inteyest, and all other sums ! um expected 0 owe on the Maturity Date. The Note Holder also vil' &' sise me thal | may excreise
the Conditional Refinancing Oplion if the conditions in Section 2 above are mel. The Note Holder wili piovide my payment record
information, ogether with the name, title and address of the person representing the Nate Holder that 1 must neaf; in order 1o exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, 1 may excrcise the Conditiona! R-Znancing Option by
potifying the Note Holder no lster than 45 calendsr days prior to the Maturity ate. The Note Holder will calculae Vie fixed New Note
Rate based upen the Rederal National Morigage Association's gpplicable published required net yield in effoct on the date and time of day
nolification is received by the Note Holder and as calculated in Section 7 above. 1 will then have 30 calendar days 1o provide the Note
Holder with acceptable proof of my required ownership, occupancy and propenty lien status. Before the Maturity Date the Note Holder
will advise me of the new intarest rato (the New Note Rate), new monthly payment amount and a date, time snd place al which 1 must
appoar o sign mny documents required 1o complete the required refinancing, 1 undersiand the Note Holder will charge me a $250.00
processing feo wwd the costs associatod with updating the title insursnce policy, if any.

Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

o 7
' M/‘ {K}Lb"f\ (Seal) (Seal)

K KL ' -Borrower -Borrower
{Sca)) {Seal)

-Borrower -Horrower

18ign Original Only/
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