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MORTGAGE 60111840

ThHis instrursnt was gre?area—By:
MARGARETTEN i COMPANY, NC.

625 NORTH CCTURT

PALATINE, IL_INOIS 60067

THIS MORTGASGE ("Security Instrument”™)} is given on December 22, 1993
The mongagor is

JAE HO CHC,
JUNG EUN C=O, HUSLNTD & WIFE

7

73

20832 Y¥

("Borrower"}.

,
&
’

This Security Instrument is given (o

MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of ~he State of New Jersey , and whose address is

1 RONSON RD. ISELIN, NJ 28330 ("Lender™.
Borrower owes Lender the principal sum of

One Hundred Thirty-One Thousand, £ix_Hundred and 00/100 Dollars
(U.S. 3 131,6C0.Q0 ). This debt is evidence/{ by Barrower's note dated the same date as this Security Instrument
("Note"j, which provides for monthly payments, with the full dsbi,-if not paid earlier, due and payable on January 1, 2001
This Security Instrument secures to Lender: (a) the repayment of the ebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all oth(r rurms, with interest, advanced under Paragraph 7 16 protect
the security of this Security Instrument; and (c) the performance of Doriciwver's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, jgrant and convey to Lender the following described

property located in
Cr/OR County, lllinois:

UNIT NO. 22D IN VALLEY LO NUMBER 10 CONDOMINIUNM-p5 DELINEATED ON
A SURVEY (CF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 2 IN VALLEY LO UNIT NO. 1, BEING A SUEDLVISION IN
SECTION 26, TOWNSHIP 43 NORTH, RANGE 12, EAST OF THE THIRD FRIN-
~IPAT. MERIZIAN, IN COOK CCUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHEL AS EXHIBIT "A" TO THE DECLARZTION OF
CONDOMINIU RECORDED AS DOCUMENT NO. LR2407502 AS AMENLED TROM
TIME TO TIME, TCOGETHER WITH ITS UNDIVIDED PERCENTAGE INTLREST IN
THE CCOMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH 1IN THE DECLARATION RECORDED AS DOCUMENT il

LR2356107. :
PIN# 04~-26-103-035-1004

which has the address af
1945 TANGLEWODOD LN, GLENVIEW, IL 60025 ("Propenty Address™);

TOGETHER WITH all the impravements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument.
All of the toregoing 1s referred to in this Security Instrument us the "Property ™.

BORROWER COVENANTS thet Borrower is lawiully seised of the estale hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants anci
will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as (otlows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shali promptly pay when due ihe
principal of and interest on the debt evidenced by the Not¢ amt any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untif the Note is paid in 1o, a sum ("Funds ™) for: {a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yeirly leaschold payments o ground
rents on the Property, if any; (¢) yearly hazard or propernty insurance premiums; (d) yearly flood insurance premiums, if any; (£)
yearly mertgage insurance premiums, if any: and () any sums payable by Berrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”  Lender may,
any time, cotleel and hold Funds in an amoumt rot 10 exceed the maximum amount a lender for a federally refated morigage loan may
require for Borrowet’s escrow account under the federat Real Estate Settiement Procedures Act of 1974 as amended {rom time to
lime, 12 U.S.C. 82601 ¢ seq. ("EESPA"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time. cellect and hold Funds ir an amount not to exceed the lesser amount.  Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of futuse Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held it an irstitution whose deposits are insured by a federal agency, instrumentatity, or entity (including
Lender, if Lender is such an institation) or in any federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ftems, unless Lender/poys Borrower interest on the Funds and applicable taw permits Lender to make such & charge. However,
Lender may require focrower (¢ pay a one-time charge for an independent real esiate tax reporting service used by Lender in
connection with this lozd, nnless ppplicable law provides otherwise, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall (1ot be required (o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that iverest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds. shawing credits =i debits 10 the Funds and the purpose for which each debit to the Funds was made.  The Funds are
pledged as additional securily tor plissums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account 1o Borrower
for the excess Funds in uccordanse withine requirements of applicable law. if the amount of the Funds heid by Lemnder at any Hime
is not sufficient to pay the Escrow [tems wiwn due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary o make upapi deficiency. Borrower shall make up the deficiency tn no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in fuil of ail sums secur(d by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. [f, under Paragraph 21, Lendevshall acquire or sell the Property. Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the{pme of acquisition or sale as a credit against the sums secured by this Security
instrument.

3. Applicution of Payments. Unless applicable Zaw provides otherwise, afl paymesnts received by Lender under Paragraphs
1 and 2 shalt be appticd; tirst, 1o any prepayment charges due vider the Note: second, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal duec; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assess/nerts, charges, tines and impositions attributable 10 the Property
which may attain petority over this Security Instrument, and leasehuil payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in @atmanner, Borrower shatl pay them on time direcily 16 the
person owed payment.  Bocrower shall prompily fumnish to Lender at) sio'ices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish‘to’ Lender receipts evidencing the paymennts,

Borrower shall prompty discharge any lien which has priority averinis Seeurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in a manner accepiable to Lender; (b) contests in good faith the lien, by
or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement
of the tien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Leoler subordinating the lien to this Security
lastrument. 17 Lender determines that any pan of the Property is subject 1o a lien which /oy attain priority over this Security
Instrument, 1 ender may give Borrower a notice identifying the lien. Borrower shall satisfy aii<n or take one or more of the actions
set turth abave within 10 days of the giving of notice.

5. Hazard or Propecty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other haza ds, ncluding floods or floading,
for which Lender reguires insurance.  This insurance shall be maintained in the amounis and for iie-peitods that Lender requires,
The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender's appioval which shall not be
unreasonably withheid. H Borrower fails to maintain coverage described above, Lender may, at Lender’s Splion, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance pelicies and renewais shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. in the event of loss, Borrower shail give prompt aotice 1o the insurance carrier and Lender. Lender
may wake prool of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible andd Leader’s securily is not lessencd. 1 the restoration ur
repair is not cconomically feasible or Lender's security would be tessened, the insurance proceeds shalt be applied 1o the sums secured
by this Security Instrument, whether or not then due, with any excess paid 10 Borrower,  If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to seude a claim, then Lender may colleet the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Propeny or 10 pay sums secured by this Security Instrument,
whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or posipone
the due dae of the monthly payments referred lo in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
2i ik Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acqutsition shall pass 1o Lender o the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borcower shall occupy, establish, atd use the Property as Borrower's principal residence within sixty days after the exccution of this
Security instrument and shail continue (0 occupy the Property as Borrower's principal residence for at least one year afier the dawe
of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist which are beyend Borrower's control.  Borrower shall oot destroy, damage or impair the Property, allow the
Property to deteriorale, or camumit svaste on the Propeny. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminaf. is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Secutity Instrument or Lender's security interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Propernty or other material impairment of the fien created by this
Security Insirument or Lender’s security interesi. Borrower shali also be in default if Borrower, during the loan applicalion process,
gave mawerinlly false or inaccurate information or statemenus to Lender (or failed to provide Lender with any malerial information}
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower'’s occupancy
of the Property as a principal residence. If this Security Insirament is ont a leasehold, Borrower shatl comply with all the provisions
of the lease. [ Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees o
the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
procecding in bankrujdey, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Leader may do and pay
for whatever is necessaiy 1o protect the value of the Propenty and Lender's rights in the Property. Lender's aclions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attarneys’
fees and entering on the *roperty to make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
o do so. Any amounts disbr csed by Lender under shis Paragraph 7 shitll become additionatl debt of Borrower secured by this Security
Instrument.  Unpless Borrower an! Lender agtee to other terms of payment, these amounts shall bear interest from the die of
disbursement at the Note rate and 7nglt be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. . Uender requ red mortgage insurance as a condition of making the loan secured by this Security
Instrumens, Borrower shall pay the prezaums requ red to maintain the morigage insurance in cffect. If, for any reason, the morsigage
insurance coverage required by Lender 1apucs or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage
substantially equivalent 1o the mongage ithedrzace previously in effect, at a cost substamially equivalent ta the cost 10 Borrawer of
Ihe norigage insurance previously in effect! ltopsan atternate morigage insuter approved by Lender. I substatially cquivalent
mortgage insurance coverage is not available, Ecrrower shall pay to Lender cach menth a sum cqual o onc-twelfih of the yearly
morigage msurance premium being paid by Borrswsrwhen the insurance coverage fapsed or ceased to be in cffect.  Lender will
accept, use and retain these payments as a foss reserveoin lieu of mortgage insurance.  Laoss reserve payments may no longer be
required. at the opticn of Lender, if mortgage insurance roverage (in the amount and fur the period that Leader requires) provided
by an insurer approved by Lender again becomes avaitabs wid is obtained. Borrower shall pay the premiums required (o naintain
mortgage insurance in effect, or to provide a loss reserve, until Yl requirement for mortgage insurance ends in accordance with any
written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reascnavis enirics upon and inspections of the Property. Lender shall give
Borrower notice af the time of or prior to an inspection specilying versonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim {20 <amages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyanse ia lieu of condemnation, are hereby assigned and shal)
be paid o Lender.

In the event of a wotal taking of the Prapeny, the proceeds shall be.ngplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrawer. In the event of a parfial taking of the property in which the fair markel
value of the Properny immedialely before the taking is equal 1o or greater than the zinount of the sums secured by this Security
instrument immediately before the 1aking, unfes: Borrower and Lender otherwise agreein writing, the sums secured by this Secucity
\nstrument shall be reduced by the amount of the proceeds multiplied by the following frastion: (a) the total amount of the sums
secured immediately before the taking. divided by (b) the fair marketr value of the Properivimmediately before the waking. Any
balance shall be paid (o Borrower. In the event of a partial taking of the Property in whica th2 Fair market vafue of the Propeny
immediately before the taking is less than the amount of the sums secured immediately before thi: iaking, untess Borrower and Lender
othenwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appiica o the sums secured by this
Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condamnor offers 1o make an
award or seiile a claim for damrages. Borrower fails to respond to Lender within 30 days after the dme <ae notice is given, Lender
is authorized 1o collect and apply the proceeds, ot its option, either 1o testoration ar repair of the Property ot 10 ihe sums secured
by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by 1his Security Instrument granted by Lender Lo any successor in interest of Borrower shall not
pperate 1o release the Hability of the original Borrower or Borrower’s successors in imerest.  Lender shall not be required o
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest.  Any furbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Severn! Liability: Co-Signers. The cavenants and agreements of this Sccurity
lestrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security Insirument but does not
execute the Note: (a) is co-sigring this Security Insttument only to morigage, grant and convey that Borrower's interest in the
Property under the lerni: of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ang (c) agrees that Lender and ary other Borrower may agreed to extend, modily, forbear or make any accommodations
with regard 1o the terms of this Security Insirument or the Note withom the Borrower’s consent.
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13. Luan Charges. If the joan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

If a refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge under the Note.

14. Notices. Any nciice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maii unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designaies by notice to Lender.  Any notice (o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lerder designates by notice 1o Barrower.  Any nolice provided (or in this Security
Instrument shall be deemed to have been given ‘o Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the jurisdiction
in which the Praperty is located. In the event thal any provision or clause of this Security [nstrument or the Note contlicts with
applicabte Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instriment.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in
it is sold or wransterred (or if a beneficial interert in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writter_ consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument.  However, (pis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument.

IF Lender exercisus 2nis option, Lender shall give Borrower neiice of acceleration.  The notice shall provide a period of not
less than 30 days from the dute rne notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails ¢ piy these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withoulcurther notice or demand on Borrower.

8. Borrower's Right to Relns.ate. If Borrower meets cenain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinu=3 at any fime prior to the earlier of: {(a) 5 days (or such other period as applicable law may
apecity for reinstatement) before sale of the/Property pursuant to any power of sale contained in this Security Instruraent; or (b) entry
of a judpment enforcing this Security lastruiaeia. Those conditions are that Borrower: (a) pays Lender all suins which then would
be due under this Security Instrument and the Norcas if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in eiforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees: and () takes such aciion as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pry Ihe sums secured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security Instrament amdhe cbligations secured hereby shall remain fully effective as if no
aceeleration had cccurred.  However, this right io reinstate shall not apply in the case of acceleration under Paragraph 7.

19, Sale of Note; Change of Loan Servicer. The WNotg or a partial interest in the Note (together with this Security
Instrument) may be sotd one or more times witkom prior notice.ro Borrower. A sale may resull in a change in the entity (known
as ihe "Loan Servicer") that collects monthly payments due under tae ¥ate and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a saic of the Note. If (aerc is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Faragraph 14 above and 2pp)icable law. The notice will state the name and address
of the new Loar Servicer and the address to which payments should be mae.) The notice will also contain any other information
required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the prrsence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayone zlse (o do, anything affecting the Property
that is in viotation of any Enviroonmental Law. The preceding two sentences shall nor 2sply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be uppropriate to normal residential uses and
to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law ofs
which Borrower has actual knowledge. If Borrawer learns, or is notified by any governmental orscgulatory authority, that any .-
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrover shall prompily take all ..
necessary remedial actions in accordance with Environmental Law. -

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as toxic or'hizardous substances byg
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodicts, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive mnaterials. As ujed in this paragraph
20, "BEnvironmental Law" means federal laws and laws of the jurisdiction wheie the Property is located that reiaie 10 health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower's breuch
of any covenant or agreement in this Security Instrument (but not prier to acceleration under Parugraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less thun 30 days from the date the notice is glven to Borrower, by which the default must be cured; und (d) that failure to
cure the default on or before the date specified in the notice may result in acceferation of the sums secured by this Security
Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after necelerntion and the right to ussert in the foreclosure proceeding the non-existence of a default or any other
defense of Roryower to acceteration and foreclusure. If the defauit is not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited te, reasonalle attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorsled together with this
Security Instrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and supplement the
covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Inastrument.

The following riders are attached:

Balloon Rider Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
anc i any rider(s} executed by Borrower and recorded with it

JAE HO CHO

(Space Belaw " &l Lime For Acl

STATE OF ILLINOIS, County of CQOOK

I, the Undersigned, a Notary Public i1 and for said county and state, do hereby ceriify that

JAE HO CHO,
JUNG EUN CHO, HUSBAND & WIFE

personally known 1o me 1o be the same person{s) whose name(s} is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and defivered the said instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 22nd dayﬁ_\ December, 1993

My Commission expires: N
onFFICIAL SEAL ' j /[/{ / /{

Rozanne M a'Conndt
tate of Linots ;
Notary Public, S ] Uity

My Commission Expires My 14,

Pr d By:VICKIE R BRESEMAN GARETTEN & COMPA
repare Yy MAR A NSON ey

\SELIN, NJ 08830

~

NY, INC.
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CONDOMINIUM RIDER 60111840

THIS CONDOMINIUM RIDER is made this 22nd day of
December 1993 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security lnstrument”™) of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Note to

MARGARETTEN & COMPANY, INC., a corporation

organized and existing under the laws of the state of NEW JERSEY

{the "Lender™) of the same date and covering the Property described in the Security Instrument and located ar:

i4a5% TANGLEWOCD LN, GLENVIEW, IL 60025 Property Addrens
The Propenty izcludes a unit in, together with an undivided interest in the common elemenis of, a condominium project
known as:
VAI‘LEY Le Name of Condominum Prejecy

{the "Condominiumn Projoct”™,. If the owners association or other cntity which acts for the Condominium Project (the
"Owners Asscciation”) holds tde (o property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Cwners_Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINILM COVENMNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and lender further covenant ard agree as follows:

A. CONDOMINIUM OBLIGATIONS. (8o tower shall perform alli of Borrower’s obligations under the Condominium
Projects's Cuunstituent Documenis. The "Conutitiert Documents” are the: (i) Declaration or any other document which
creates the Condominium Project;  (1i) by-laws, (i) code of reguiations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessyents imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners-4sszciation maintains, with a generally accepted insurance carrier,
a “master™ or "blanket” policy on the Condominium Projoct/which is satisfactory to Lender and which provides insurance
caverage in the amounts, for the periods, and against the haza/ds Lender requires, including fire and hazards included within

the term "exiended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for'thz monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o mainta’a nazard insurance coverage on the Property is
decmed satisfizd to the exient that the required coverage is provided by tae Oviers Association policy.

Borrower shall give Lender prompt notice of any lapse in required Leard insurance coverage.

In the event of a distribution of hazard insurance procecds in licu of mestrieation ar repair following a loss to the
Property, wherher to the unit or to common elements, ary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any cxcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be rcasonatle 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and «xter: of coverage 10 Lender.
D. CONDEMNATION. The procecds of any award or ciaim for damages, direct or consequeriizi, payable to Borﬁwr
in connection with any condemnation or other taking of alt or any part of the Property, whether of th: uuit or of the common
elements or for any conveyance in lisu of condemnation, are hereby assigned and shall be paid to lepder. Such proceeds
shatl be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 0.

<
‘f'.s
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E. LENDER’S PRIOR CONSENT. Borrower shall not, except afier
notice to Lender and with Lender’s prior written consent, either partition ar
subdivide the Property or consent (0 :

(i) the abandonment or termination of the Condominium Project,
except for abandonment or termination required by law in the case of
substantial destruction by fire or other casually or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent dacuments

it the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Qwners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender,

¥. REMEDIES. }f Borrewer does not pay condominium dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debr of Borrower secured by the Sccurity
{nstrument. Unless borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursemerc at the Note rate and shell be payable, with interest, upon notice from Lender to Borrower requesiing

payment.

BY SIGM1NG BELOW, Borrower accepts and agrees ‘o the terms and provisions contained in this Condominium
Rider.

g -

—

JFAE HO CHO - Juig "Bl ¢Ho

N

33 L

Furm 3140 990

MULTISTATE CONDOMINIUM RIDER-Singte Family

MAR-6017 Page 2 of 2 (Rev. 8/93)
ftopuces MAK401T (11913




+

UNOFFICIAL COPY,

BALLOON RIDER

Conditional Right to Refl
(Co ght 1o Refinance) 60111840

.

THIS BALLOON RIDER is made this 22nd day of December, 1993
and is incorporated into and shall be dezmed 1o amend and supplemeni the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's

Nate to

MARGARETTEN & COMP'ANY, INC.
, organized and existing under the laws of the State of New Jersey
(the *Lender”) ol the same date and covéring the property described in the Security instrumeni and located at:

1945 TANGLEWOOD LN, GLEINVIEW, IL 60025

The inte ast rate stated on the Nove is called the "Note Raie.” The date of the Note is called the "Note Date.” 1
understand the Leader may transter the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Anztrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called

the "Note Holder.®

ADDITIONAL CCVENANTS. In addition te the covenants and agreements in the Security Instrument, Borrower
and Lender further covenardt a'(d agree as follows (despite anything to the contrary contained in the Security Instrument

oi the Note):

1. CONDITIONAL RIGHT TJ REYINANCE
At the maturity date of the Note 2nd Security Instrumem (the "Maturity Date”), 1 will be able to obtain a new joan

{"New Loan") with a new Maturity Dite of January 1, 2024 , and with an interest rate equal to
the "New Note Rate” determined in aceordanre with Section 3 below if all the conditions provided in Section 2 and 5
below are met {the "Conditional Refinencing Op ion”). If those conditions are not met, 1 understand that the Note Holder
is under no obligation to refinance or modify (h Nots, or to extend the Matwrity Date, and that | will have 10 repay the
Note from my own resources or find o lender wiiliizto lend me the money w repay the Note.

2. CONDITIONS TO OPTION
If T want 10 exercise the Conditional Refinancing Optior @ maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must still be the owner atsorcupant of the property subject to the Security Instrument
{the "Property™}; (2) 1 must be current in my monthly payments ard cannol have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Matv: sz Date; (3) no lien against the Property (except for
1axes and specinl assessments not yet Jue and payable) other than that ¢ f the Securily Instrument may exist; (4) the New
Note Rale cannot be more than 5 percentage points above the Note Ras"and (53 1 must make a written request to the Note

Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a ficed rale of interest equal (o the Federal Nateaal-Mortgage Association’s required

net yield for 30-year fixed ratc morigages subject (0 a 6U-day mandatory delivery/sommitment, plus one-half of one
percentage point {0.5%). rounded 1o the nearest one-eighth of one percenatage poin (0.125 %) (the "New Note Raic”™).
The required net yield shall be the applicable net yield in effect on the date and time of d2' that the Note Holder receives
notice of my clection to exercise the (Conditional Refinancing Option. I this required net yivid is not available, the Note
Holder will determine the New Note Rate by using comparable informnation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than S percentage peintzabove the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine theamount of the
monthly payment that will be sufficiet to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums | will owe under the Note and Security instrument on the Maturity Date (asswwing my monthly
pavmoents then are current, as requind under Section 2 above), over the term of the New Note a1 the New Note Rate in
equal monihly payments. The result of this calculation will be the amount of my new principal and interest pay ment every

month until the New Note is fully paid.

FNMA 3180 12/89
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5. EXERCISING U’NP@ F @ ()I’G’(D P ij

The Note Holder will notity mie at least 6() calendar days in advance o
the Maturily Date and advise me of the principal, accrued but unpaid
interest, and all other sums | am expecied to owe on the Malurity Date.
The Note Holder also will advise me that | may exercise the Conditional
Refinancing Opiton if the conditions in Section 2 above are met. The Note
tHolder will provide my paymens record information, together with the
name, title and address of the person representing the Note Holder that 1
maust aotify in order 1o exercise the Conditional Refinancing Option. I |

meet the conditions of Section 2 above, 1 may exercise the Conditional
Refinancing Option by notitying the Note Holder ro later than 45 calendar days prior to the Maturity Daie.  The Note

Holder will calculate the fixed New Note Rate based upon the Federal National Mongage Association's applicable
published required Ret yicld in effect on the date and time of day nolification is received by the Note Holder and as

caleulated in Section 3 above. T will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my
required ownership, oceupancy and property liea status. Before the Maturity Date the Nole Holder will advise me of the
new interest rate {the New Noite Rate), new moathly payment amount and a date, time and place at which 1 must appear
to sign any documents required to complete the reguired refinancing. [ understand the Note Holder will charge me a $250
processing fee and the casts associated with updating the title insurance policy, if any, and reasonable third-party costs,
such as documentary stamps, intangible lax, survey, recording fees, ¢lc.

BY SIGHNING BELOW, Borrowrer accepls and agrees fo the terms and covenants contained in this Balloon Rider.

C L’EWIT-\'*'\’—#

JUNG/EUN €HO

JAE HO CHO
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