AFT/E,R*R‘ECORDING MAIL TO:

€alla Talman rome Martyage €
10000 Skokie Beulavard
Skok:e, IL 60077

LOANNO. 392104-2 - '
{Space Above This Line For Recording Datal

MORTGAGE

 THIS MORTCAGE (*Security Instrument”) Is givenon December 22, 1393 . The mortgagor is
fred fokawite, Single/Never Married

s

_—~UNQFFICIAL COPY.

' ' {*Borrower’).

This Security Instrumeiticgivento Lasalle Talman Bank, F358,
A Corp. of the Untcesd States of America \
which Is organized and existing under thelaws of United States of ‘America . and whosa address is
4247 N. Hariem Avenu’ Norridge, 1L 60634 (“Lender").

_ Borrower owes Lender the principal sym;of Onre Hundred Thousand Boflars and ae/100
; Dollars {US. $ 100.000.00 ). This debtis

S evidenced by Borrower's note dated the saviie date as this Security Instrument {"Nate’), which providas for monthly

" payments, with the full dabt, If not paid earlier. due and payableon Jasuary 1, 2024 . This Securily

;- Instrument secures to Lender: (a) the repayment.uf the debt evidenced by the Note, with interest, and all renewals,

D extenslons and modifications of the Note; (h) the aymient of all other sums, with interest, advanced under paragraph 7
"™ to protect the security of this Security instrument; aric {c) the performance of Borrower's covenants and agreements

3 ) under this Sacurity Instrument and the Note. For this purosd, Borrower does hereby mortgage, grant and convey 10
Lender the following described property located in Coo

County, lllinois:

P & SEE ATTACHED LEGAL DESCRIPTION RIDER

ety frm -’_;-i_:«-f “E;L
A M oo waiie ot
. ?\l1 ::v” t - P T -~ - £ ;.
AR S SR N A AR SR
S <
L7-04-217-09¢ "
which has the address of 1304 Sutton . Chicago X
{Straet] |City) N
Iinois 60610 (*Property Addrass®); -
{@ip Code] : L)
o]

TOGETHER WITH all the Improvements now or hereafter erected on the propery, and ail easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covargd by this Security Instrument. All of the fcregoing is referred to in this Securlty Instrument as the "Propeny.”

BORROWER COVENANTS that Barrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeity and that the Property is unencumbersd, except for encumbrances of record.
Borrowar warrants anct will defend generally the title to the Property against all claims and demands, subject to any

ancumbrances of record.

FORAS 3014 8/80
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All insurance policies and rerewals shall be accaptable to Lender and shall include a standard mortgage clause.
Lendler shall have the right to hold the policies and renewals. If Lender requiies, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to 1he
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is aconamically feasible and Lender’s security is not tassened. If the
rastoraticn ur repair is not economically feasible or Lender's security would be lassened, the insurance proceeds shall
be applied o the sums secured by this Security Instrument, whether or not then dus, with any excess pald to Borrower.
if Borrower abandons the Propenty. or does not answer within 30 days a notice fram Lender that the Insurance carrier
has offered 1c seltle & claim, then Lendar may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Securlty instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lenaer=nd Borrower otherwise agree in writing, any application of praceeds 1o principal shall not extend or
postpone the due fale.of the monthty payments relerrad 1 in paragraphs 1 and 2 or change the amount of the
payments. W under parapraph 21 the Property Is acquired by Lender, Borrowaer's right to any Insurance policies and
praceeds resuiting fror de.nage to the Property prior to the acquisition shail pass to Lender 10 the extent of the sums
secured by this Securlly Inatiument immediately prior to the acquisition.

6. Occupancy, Preservatica, Mainienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occiiy, estabiish, and use the Praperty as Borrower's principal residence within sixty days
after the axecution of this Sacurity tnsirument and shall continue to occupy the Propeny as Borrower's principal
residence for at least one year after thy *aie of occupancy. unlass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless e.denuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property o deteriorate, ar commit waste on the
Property. Borrower shall be In dafault if any for eiture action or proceeding, whether civil or criminal, is bagun that in
Lendur’'s good falth judgment could result in forfe'tura «f the Property or otherwise materlally impair the llen created by
this Security Instrument or Lender's security Interest: Durrower may cure such a default and reinstate, as provided in
paragraph 18. by causing the action or aroceeding 1o be ssmlssed with a rullng that, in Lender's good faith
detarminalion, preciudes forfeiture of the Borrawer's inteiast in the Property or other material Impairment of the fien
created by this Security Instrument or Lender's security interbst. Rorrower shall also be in default if Borrower, during the
joan application process, gave materlally false or Inaccurate information or statements to Lender (or failled to provide
Lender with any material intormation) in connection with the loan evicenced by the Note, including, but not limited to,
representations concearning Borrower's occupancy of the Profiarty asa principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leacs If Borrower acquires fee title to the Propenty,
the leasahold and the fee title shalt not imerge unless Lender agrees to the raarger in writing.

7. Protection of Lender’s Rights |n the Property. {f Borrower falls to perfar the covenanis and agreements
contained In this Security Instrument, or there Is a legal proceeding that may signiiicantly affect Lender's rigits in the
Propenrty {such as a proceading in bankruptey, prabate, for candemnation or forfeitura.or 10 enforce laws ar
requlations), then Lender may do and pay for whatever is necessary fo profect the value ! the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in count, paying reasonabla attorneys’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to doco.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirnwer secured by
this Security Instrument. Unless Borrovser and Lender agres to other terms of payment, these amauiils shall bear
intarest from the date of disbursement at tha Nota rate and shall b payable, with Intatest, upon notice rorn Lender to
Borrower reguesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverige required by Lender lapsas or ceases o be in effect, Borrower shall pay the  C-
premiums required to obtain coverage substantlally equivalent to the morigage insurance praviously In sffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in efect, from an alternate ;
montgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availabls,
Borrawer shall pay to Lender sach month a sum equat to one-twelfth of the yearly morigage insurance pramium being
paid by Borrower when the insurance coverage lapsed or ceased to be In aftect. Lender wil accept, use and retain these ¢
payments as a |oss reserve in fieu of mortgage Insurance. Loss reserve payments may no longer be required, at the (=}
option of Lander, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
ant insurer approved by Lender again hecomes available and is obtained. Barrower shall pay the premiums required to
maintaln morntgage insurance Iin eftect, or to provide a loss reserve, untit the requirement tor morngage insurance ends
in accordance with any written agreen:ent between Borrower and Lender ar applicable law.

HLLINDIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL//0491/3014(9-90)-L. 3/17,93 PAGEIOF 6
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is defivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. it Borrower fails to pay these sums prior 1o the expiration of this pariod, Lender may invoke
any remedies permitted by this Sacurity Instrument withou! further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eatlier of: (a} 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a jucigrnent enforcing this Security Instrument. Those conditlons are thal
Borrawsr: (a) pays Lender all sums which then would be due under this Security tnstrument and the Nole as it no
acceleratioit had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrumant, includ'ng, but not limitedt to, reasonable altorneys’ fees; and (d) takes such action
as Lender may reasunably raquire to assure that the lian of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shaif continue unchanged. Upon
reinstaternent by Porrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it
na acceleration hat pocurred. However, this right to refnstate shall not apply In the case of acceleration unider
patagraph 17.

19. Sale of Note; Chanr,n of Loah Setvicer. The Notg or a pantial interest in the Note (together with this Security
Instrument) may be soldl olie ov more tmeg witholt phist notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) sne’ tollacts; monthly payments due under the Note and this Security Instrument. There
also may be ane or mors changes of tha Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Sarvicar, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adcress i the new Loan Servicer and the address to which payments should be
made. The notice will alsa contaln any ctitar infarmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on ar in the Propert 1. Forrower shall not do, nor allow anyone else to do, anything affecting
the Propenty that is in violation of any Enviianmental Lav:, The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities o Fwizardous Subslances that are generally racagnized 1o be
appropriate to normal residential uses and to maintenance i the Propenty.

Borrower shall promptly give Lender viritien notice of any fivestigation, cfaim, demand. lawsuit or other action by
any governmental o regulatory agency or private party involvirg the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Lorrnwer learns, ar is notifled by any governmentat or
requlatory authority, thal any removal or other remediation ot arty Fazarlous Substance affecling the Property is
necessary, Borrower shall prompily 1ake all necessary remedial actiors i1 accordance with Environmental Law.

5 used In this paragraph 20, "Hazardous Substances’ are those substeiices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, harossne, other flammable o toxic
petroleum products, toxic pesticldes and erbicides, volatite solvents, materials <ontalning ashestos or formaldehyrle,
and radioactive materials. As used In this saragraph 20, “Environmental Law" means ierieral laws and laws of the
jurisdiction where the Property is focated that relale to health, safety or environmenta srctaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asicllows:

21. Acceleration; Remedies. Lende- shall give notice to Borrower prior 10 acceieration following Borrower's
breach of any covenant or agreement In this Security instrument (but nol prior to acceleiain under paragraph '
17 unless appficable law provides otherwise). The notice shall specify: (a) the default; (b) thz sction required to
cure the defaul(; (c) a date, not less ihan 30 days from the date the natice is given to Borrower, 0y which the .
detault must be cured; and () that failure 1o cure the default on or before the date spscified In tn ndtice may &
result in acceleration of the aums secured by this Security instrument, forectosure by judicial proceeding and
sale of the Property. The notice shall further intorm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense ot Borrower to
acceleration and fareclosure, i the delault is not cured on or before the date specified in the notice, Lender at its
option may require immediate paymert in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judiclal praceeding. Lender sha!l be entitled 1o colfect alf
expenses incurred in pursuing the remedles provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. i3orrower shall pay any recordation costs.

23. Walver of Homaestead. Barrowsr waives all right of homestead exemption in the Property.

<.
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Legal Description Rider

PARCEL 1 .

THAT PART OF A TRACT OF IAND DESCRIBED A5 FOLLOWA: (SAID TRACT TC EE DRSCRIBED
HERRIMAPTAR), COMNENCING AT THE BOUTHWRAT CORNER OF AAID TRACT; THENCE NORTR 00
DRGRERS 00 MINUTES 00 S2CONDS RAST ALONG THE WHST LINR OF SAID TRACT, 63.92 FRBT
TO THR POINT OF BROINNING; ‘THENCE CONTINUING NORTH 00 DEGRERS 00 MINUTRS 00
SECONDS RAST ALONG THE WARST LINE OF BAID TRACT, 20.33 PRET; THENCE NORTK 50
DEGREES U0 NINUTRA 00 BRCONDS EAST, 52.0 FENT; THERROF 8OUTH 00 DECRRES 00
MINUTRE O SBCONDS EAST, 20,33 FRRT; THRNCE SOUTH 90 DRGRRRS 00 WINUTRS 00
SRCONDS WB%+ 52,0 FEET 70 THE PLACR OF BROINNING, THR ABOVE DESCRIBED PARCEL
BEING A PART GF A TRACT OF LAND COMPRISING ALL OF LOT 14 IN CHICAGO LAND
CLRARANCK C2ir3CTON NUMBER 3, BRING A CONSOLIDATION OF LOT5S AND PARTE OF LOTS
AND VACATED ALLRYS TN BRONSON’S ADDITION TO CHICAGO, AND CERTRIN RRSUBDIVISIONS,
ALI0 ALL OV 10T8 2¢, 21, 22 AND PARTS OF IOTS 23 AND 24 IN ASHESSOR'R DIVIAION OF
1OTS 16 TO 23, INCLUSIVR, IN BRONSON'E ADDITION TO CHICAGD, TN SHCTION 4, -
TOWNSHIP 33 NORTH, RANGY '3, RAST OF THE THIRD PRINCIPAL MERIDIAN, DRACRIBED A8
POLLONS: BBGINNING AT THE 8NTTHWRST CORNER OF BRID LOT 14 AND RUNNING THENCR
FORTH (O DRORRERS 00 MINUTEL 00 BRCOND3 EAST ON THB WEST LINR OF BAID LOT 14, AND
THE WEST LINE OF 8AID IOTS 20, %1, 22, 23 AMD 24, THR BAME BEING THS BAST LINE OF
NORTH CLARK STREET, FOR A CIBTAICY #F 264.50 FRET) THRNCE NORTH 90 DRGRERE 00
MINUTES 00 BRCONDS RAST, 01.66 FPEL:; THENCE BOUTH 00 DEGREEB 00 MINUTES 00
BRCONDS EAST, 23.47 FBRT; THENCR NOURT% 31 DEGREES 00 MINUTES 00 SRCONDS KAST,
67.90 FEET TO THR WEST LINE OF A 20 AOT SURLIC ALLREY, THE BAME BEINU THE RAST
LINE OF SIAD 10T 14 AND THE RABT LINR Ok £AZD LOTS 20, 21, 32 AND 33; THENCE
SOUTH 00 DEGRRES 01 MIN 49 SBCONDH WEAT ALM.J AAID ALLBY LINE, 241.72 PRET TO THR
SOTUTHRAST CORNER OF SAYD LOT 14; THERCE NORTH «* DEGRRES 45 MINUTES 39 8300WDS
WRBT ON THE SOUTH LINE OF SAID LOT 14, THR SAMy 4”ING THE NORTH LINE OF WRST
GORTHE ATRERT, FOR A DISTANCE OF 149.41 7ENT TO THE #.ACR OF BEGINNING, ALL IN

COOK CODWTY, ILLINCGIG.

PARCEL 2;

RASRMENTS APPURTRNANT TO AMD FOR THE BRNEYIT OF PARCEL 1 AFOI'RSAID, AX §IT FORTH
IR THE DECLARATION MADX BY SUTTCW PROPRRTIRS, INC, A CORPORATION OF ILLINOIA,
BATED JANUARY 3, 1978 AND RRCORDED MARCH &, 1370 A8 DOCIMENT NUMNT (9181547 AND
PILED MARCH €, 1978 AS DOCAENT LR 30-03-754 AMD A§ CRAATED BY DERU ZPOM BUTTON
PROPERTIRE, INC. A CORPORATION OF ILLINOIS, TO BLANCHE XIRIAN DATBD DECBJSRR 28,
1277 AXD RECORDED JOXE 9, 1370 AS DOCUKENT NUMBRR 244202502 AND PILED JULY J, 1978
AS DOCOMENT LR 30-33-174, TOR INGRREH AND RGREGS, ALL IN COOX COUNTY, ILLINOIS.

p.I.N. 17-04-217-092 o
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethis 2¢nd_dayofl Decembe r L 19 4.3

and is incorporated into and sha!l be deemed to ameand and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjuslable Rate Note (the*Note)to Lasa lte Tadwman Bank, V35#

(tke "Lender") of the same date and covering the property described in the
Security Insttument and located at:

1304 Suttan
Chicago L 60610

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL. TOVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrmwer and Lender further covenant and agree as follows:

[A. INTEREST RA(E AND MONTHLY PAYMENT CHANGES)

The Note provides te! an initial interestrate of 6 . 2 500 %. The Note providas for
changes In the intereo~( rvie and the monthly payments, as follows:

[4, TNTEREST RATE AND 'ONTHLY PAYMENT CHANGES]

[{A) Change Dates |

The interest rate  willpay may changeon January 1. 19397 , and on that day and every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

((B) The Index ]

Beginning with the first Change Date, my interast rate will be based on an Index. The "Index” is the =
weakly average yield on United States Treas ury 3ecurities adjusted ta a constant maturity of 1 year, e
as macle avallable by the Federal Reserve Boaard. The most recent Index figure available as of the r
date 45 days before each Change Date Is called thr; "Current Index”. e
-
If the Index is no fonger availabie, the Note Holdsr'wil choose a new index which is based upon :.ca

comparable information. The Note Holder wilt give me riat’ce of this choice.

[

[{C) Calculation of Changes ! ‘( ‘

Before each Change Date, the Nole Holder wili calculaia_my, new Interest rale by adding

ITwa _rpnd fhree / Quarters percentage jarints (2. /500 %) to the Current  w
index. The Note Halder will then round the result of this acdilion tc the nearest one-eighth of one %‘J)

percentage point (0.125%). Sublect to the limits stated in Seclion 4{2) %elow, this rounded amount
will be my new intarest rate untii the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in ful''on the maturity date
at my new Interast rate in substantially squal payments. The result of this calcutation will be the new
amount of my monthly payment.

f{G) Cimits on Interest Aate Changes|
The interast rate | am required 1o pay al the first Change Date will not be greater than
8. 2500 % orlessthan_4__ 2500 %. Thereafter, my interest rate will
naver be increased or decreased on any single Change Date by more than two percentage points
(2.0%) fram the rate of interist i have beer paying for the preceding twelve manths, My interest rate
will never be greaterthan _12 . 0000 %, noriowerthan _2 75900 %.

{(E)_EHective Date of Changes |

My new Interest rate will become effective on sach Change Date. | will pay the amount of my new
‘ monthly payment beginning on the first monthly payment date after the Change Date until the
amoun! of my manthly payment changes again.

[{F)_Noticz of Changes |
The Note Holder will deliver 2r maii to me a notice of any changes in my interest rate and the amount
al my monthly payment before the elfective date of any change. The notice will include information
required by faw to be given me and alsc the title and telephone numkber of a parson who will answer
any question ! may have regarding the notice.

MW1082 9/10/93 ADJ RATE RIDER-1YR TR, P1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 22 nd dayof December, 1923%3% | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security
Deed (the "Security instrument”} of the same date given by tha undsersigned (the "Borrower”} to secure
Berrower's Noteta t4%atle Talman Bank, F58, A Corp. cf the United
states of America
(the "Lender”} of Ina same dale and covering the Praperty describad in the Security Instrument and jocated

at:

13864 Sutton,Chicago, {L 16610
[Property Address)

The Property includes a unit In, together with an undivided interest in the common elemants of, a
congdominium project known as:

Suttaen Place
[Name of Gondominium Project)

{the "Condominium Project”). if the owners association or other entity which acts jor the Condominium
Project {t'ie "Owners Assoclation”) holds titte to property for the benefit or use of its members or
sharehaiaars, the Property also includies Borrower’s interest in the Owners Association and the uses,
proceeds ard benetits of Borrower's interest.

CONDOWM# MM COVENANTS. In addltion to the covenants and agreements made in the Security

Instrument, Bo/igweer and Lendar turther covenant and agree as foltows:

A. CondominluioQbligations. Borrower shall perform all ol Borrower's obligations undoer the
Condominium Project's Constituent Documents. The “Constituent Dacumernts” are the: {)) Declaration or any
other documant which craa’es the Condominium Project; (i) by-taws; (ii)) code of reguiations; and {iv) other
aquivalent documents. -Gorrowar shall prompily pay, when due, afl dues and assessments Imposed
pursuant to the Constituent F-o0 umeants.

B. Hazard Insurance. So¢.ong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “bleciknt” policy on the Condominium Projaect which is satisfactory to Lender
and which provides insurance covirage In the amounts, for the periods, and against the hazards Lender
requiras, including fire and hazards miriuded within the term "extended coverage,” then:

) Lender waives tha provisioliin Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard irisu arice on the Property; and

(i) Borrower's abligation under Uritcrm Covenant 5 to maintain hazard insurance caoverage on the
Przépert',r is deemed satistiad to the axtent the 't the raquired coverage Is provided by the Owners Association
poticy.

Borrower shall give Lender prompt notice ot any !apse in required hazard insurance coverago.

In the event of a distributicon of hazard Insuranc2 poceeds in Heu of restoration or repair foliowing a ioss
to the Property, whether to the unit or o common elermen's, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lander for application to thesums secured by the Security lnistrument, with
any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take suCh/actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance- jsolicy accepiable In form, amcunt, and extent
of coverage o Lender.

D. Condamnation. The proceeds of any award or claim tor d=2mpages, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of ul' a1 any part of the Property, whether
of the unit ar of the common slements, or for any conveyance in lieu oi.conidemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender 10 t%e sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lentier and with Lender’s prior
written consent, either partition or subdivide the Propeny or consent to:

(! the abandonment or termination of the Condominium Project, except (or abhandonment or
termination required by law in the case of substantial destruction by fire or other casvady oz in the case of a
taking by condemnation or eminent domain;

{H any amendment to any pravision of the Constituent Documents If the provisiur-s for the

express benafit of Lender;
(iii) termination of profesisional management and assumption of self-manangement Girhe Owners

Assaciation; or
(iv) any actlon which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assocation unacceptable to Lender.

F. Remedies. f Borrower cloes not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrowsr secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notic:e frorm Lender to Borrower requesting payment.

gevinrp

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cantained in this
Condominium Rider.

(Seal) .z o (Seal)
-Borrower Fred Togkowitz -Borrower
{Seal} (Seal)
-Borrower

-Borrower
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