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o
% THIS MORTGAGE {"Security Distrument”) is made an DECEMBER 14, 1993 . The Mongagor is
g VENELEA SHORES/A SPINSTIR
<
§ ("Borrower”). This Security Instrument is given 1o
ALWAYZ MORTGAGE SERVICES, INC,
g
Q\ which is organized and existing under the laws of THE STATE OF ILLINOIS , itnd whose
wddress is 1756 WEST WISE ROAD, SCHAUMBURG, IL 60172
lender”). Borrower owes Lender the principal sum of
FIFTY THREE THOUSAND THREE HUNDRED PIFTY AND C0/100--

Pollars (UK. % 53,350.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secariny Instrumient (" Nate®y, which provides for
monmbly pavinents, with the full debt, if not puid earlier, due and payable on  JANUARY. [, 2024 :
This Security nstrument secures 1o Lender: (o) the repaytient of the debt evidenced by the Mote, with interest, and all renewis,
extenstons and mudifications; (b) the payment of all other sums, with interest, advaneed Quder paragraph 6 to protet the
seeurity of this Security Instrument; and () the performance of Borrower's covenants amnd ageezeatents under this Security
lostrument aad the Note. For this purpose, Borrower does hereby mortgage, gramt wnd cosivey o Lender the following
described property tocated in COuK County, linvis:

LOT 47 IN BLOCK 13 IN ENGLEWOOU HEIGHTS BEING A RESUBDIVISION OF WRIGHTS SUf-

DIVISION OF THE NORTH 1/2 OF THAT PART OF THE EAST 1/2 OF SECTION 6, TOWNSHIP o
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE (N}
PLTTSRURG, CINCINNATI AND 3T, LOUIS RAILROAD, IN COOK COUNTY, ILLINOIS. ?
Pi1#  25-06~213-003 a
which has the address of 8805 SOUTH MARSHFIELD, CHICAGO [Sereet, Cayl,
Hlinois 60620 [Zip Code] ("Propenty Address”):
, FHA [linols Mortgage - 281
agw 1 ot §
Q-m:m 0100 YMB MORTGAGE FORMS - 131257938100 - (80015217293
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2. Successors und Assigns Bound; Joint and Several l Iuhlllh (n-'slgm-r-.. The um-mmh and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender wad Boreowes, subject to the provisions of
paragraph 9.b. Borrowee's covemants and agreements shall be joint and several. Any Horrower who co-signs this Security
Insteument but does not exeente the Note: (a) is co-signing this Securty Instrument only 1o mengge, grant and convey thal
Horrower's interest in the Property under the ternw of this Securisy Instruments (b) is not persomadly obligated to pay the sums
secured T this Security Tnstrument; and te) agrees that Lender and any other Borrower may agree 10 extend, modify, torbear or
make any accommodat:ons with regand o the terms of this Seearity lustrunent or the Note without that Berrower's consem.

L3, Nutices. Any notice 1o Borrower provided for in this Seeurity Tnsteument shall be given by delivering it or by matling
it by fiest class mail unless applicable law requires use of another nwthod. The natice shatl be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shalb be given by first class mail 1o
Lender's address stated herein or any adidress Lender designates by natice o Borrower. Any notice provided for in tns Security
Instrument shadl be deemed to have been given 1o Borrower or Lender when given s provided in this paragraph.

14, Goverring Jaw; SeverabHlity. This Security Instrument shatl be governed by federal Taw and the faw of the
jurisdiction in whichn2-Property is Jocated. In the event that any provision ar eliause of this Security Instrument or the Note
confhicts with applicabledw sech conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the <onflssing provision. To this end the provisions of this Security Tnstrument and the Naote are declared
o be severable.

18, Borrowers Copy, Borrawer shall be given one conformed copy of this Security Tusirument.
A g P)

16. Assignment of Rents. Borrower uncemditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender's agems to colleet the rents and reveaues wnd hereby directs each wenant of the
Property io pity the reats to Lender or Lendet's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Tmtrument, Borrower shall coilect and receive all rents and vevenues of the Property
as trustee for the benefit of Lender and Borrower, Thiy iasignment of rents constitules ain absolute assignment and not an
assignient for additionat security ondy.

It Lender gives notice of breach 1o Borrower: (a) all tents received by Borrower shall be held by Borrower us trustee lor
benefit of Lender ondy, to be applicd 1o the sums secured by the Securizy fnstrument; (by Lender shall be entitled o collect and
receive all of the rents of the Property: and (¢) cach temant of the Propeaty shall pay all rents due aml unpaid to Lender or
Leruler's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents snd has not ang #ilionot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shail not be required to enter upon, take control of or maintuin the Property belorear after giving notice of breach
tv Borrower, However, Lender or a judicially appointed receiver miy do so at any time thercis s-breach, Any application of
reats shall mot cure or waive any dJetault or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate wher: the debt secured by the Security Instrurent is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as fullows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender mny foreclose
this Security Instroment by judicinl proceeding, Lender shall be entitled to collect all expenses incorred in pursuing the
remedies provided in this paragraph 17, including, but not fimited to, reusouable attorneys’ fees and costs of tilte

evidence, (]

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrumeyes,
without charge to Borruwer. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of hemestead exemption in the Property.

m«tnuu @103 Page § of 0
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referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required fo pay all
outstarding indebtedness urder the Note and this Security Instrument shall be paid to the entity Jegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
requirc immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or o
uri the due date of the next monthly payment, or
(i) Borrower defaults by faling. for a period of thirty days, to perform any other obligations contained in this %
Security Instrument, o

(h) Sale Witpout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the 8'1
Secretary, require immediate payment in full of all sums secured by this Security Instrument if: ?
{ty Al or purtoi the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or ¢
otherwise transyeri=g (other than by devise or descent) by the Borrower, and
(i) The Proverty is pol occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee 4o, sn occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary

{c) No Waiver, If circumstances occur«nat would permit Lender to require immediate payment in full, but Lender does
nol require such payments, Lender does ot waive its rights with respect 1o subsequent events.

{d) Regulations of HUD Secretary. In masy circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
fnstrument does not autharize acceleration or foreclosure .f not permitted by regulations of the Secretary.

() Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Nationa) Housing Act within00 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate pryment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sceretary. dated subsequent o 60 days from the date
hereof, declining to insure this Security Instrument and the Nole securid thersby., shail be deemed conclusive proof of
such incligibitity. Notwithstanding the foregoing, this option may not be s¢siised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premicm to the Secretary.

10. Reinstatement. Borrower has a right o be reinstated if Lender has required immedinte payment in full hecause of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This rignt spplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum 2!l amounts required to
bring Borrower's account current including, to the extem they are obligations of Borrowet under inis Security Instrument,
foreclosure cosis and reasomable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower. this Security Instrument and the obligations that it secures siiel: 1smain in effect
as if Lender had not required immediale payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencemen! of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstalement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate tu release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.
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