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HOME LINE CREDIT MORTGAGE

R 3051911

1”';'4‘ nis Home Line Credit Morigage |18 made this 14th day of December., 1893, belween the Morlgagor,
B wen Jorgason Hayes. 1i and Wendy J. Hayas, His Wite (herein “Borrower’}, and the Morigagee, Harrla
:;-'7' s rust and Savings Bank, an lllinols banking corporation whose address is 111 West Monioe Street,

L hicago, llinois B0690 (hersin “Lender"}.

isclosure Statement (the "Agrasment’) dated December 14, 1993, pursuant o which Borrowear may
om lime 1o lime borrow from Lender sums which shall not in the aggregnte oulstanding principal
qa!ance excoed $97,000.00 the “Maximum Credit” plus interest. interest on the sums borrowsd
gursuant tc the Agresment Is payable at the rale and at the times provided for in the Agreement. Alter

. y | pecember 14, 1998 {the "Expiration Date®} all sums ouistanding under the Agrasmaent may be declared
> Jdue and payable, together with intaresl tharaon, unless Lender agreas lo exland such Explration Date.
“ > ip any aevent, all amounis borrowad under the Agreement plus interast {hereon musi he repaid by

>Q HEREAS, Borrower and Lender have entered Into a Harrls Bank Home Line Credil Agreement and

o

L T 'I%ecember 14, 2012 (the "Finai Maturity Date").

B Y0 SECURE. ‘o l.ondaer the repayment of the indebledness incurred pursuant to the Agreement, with
idterest lhereon, *ha payment ol all cthar sums, with interast thereor, advanced in accordance

- herowith to proteci the security of this Mortgage, and the parformance ol the covenants and

agreemanis ol Borwee contained herain and In the Agresmanl, Borrower doee hereby morigagae,
grant and convay o/ Conrter the tollowing described property fozated In the Counly of Cook, Stale of
IHinois.

LOT 3 IN BLOCK 10 IN L. HO/GZ'S ADDITION TO PARK RIDGE BEING A SUBDIVISION OF PART OF THE
EAST HALF OF SECTION 35/ 7COWNSHIP 41 NORATH, RANGE 12, EAST OF THE THIARD PRINCIPAL
MERIDIAN, AN OF PART OF THE POATHEAST GUARTER OF SECTION 2, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIAD PRINCIPAL WMZADIAN,

PERMAMENT INDEX NUMBER: 09-35-2 5-0.8

wWhich has the address ol 230 Vine Avenue, Pur* Ridge, Minols 60068
{herein "Property Address®),

TOGETHER with afl the improvements now o7 rerersar srectnd on the properly, and ail easemanis,
rights, appurtenances, renls, royallies, mineral, oil and gas rights and prctila, waler, waler righls,
and water stock, and all fixtures now or hereafter wircied 1o tho property, all of which, including
replacemants and additions thereto, shall be deamed to bes.ard remain a part of the property covered by
this Mortgage; and all o! the foregoing, togather with ‘sald properly, {or leasehold estate it this

Mortgage is on a leasehold) are herein referred lo as the “Propsiv.”

Borrower covenanis thal Borrowaer is fawfully seised of the estzts iareby conveyed and has the right
1o mortgage, grant and convey the Property, and that Borrows: will viarnt and delend generaily the
litte 10 the Property against all claime and demands, subject to_any morigages. declarations,
easements or reslriclions listed in a schadule of exceptions lo covarage *u any fitle insurance policy
insuring Lender's inlerest in the Property.

COVENANTS S
Borrower and Lender covenant and agree as follows: g-;:

[Ty
1. Peymen! of Principel and interest. Borrower siall promptly pay when due ¢ Lvncipal of -
and interest on the indebtedness incurred pursuant to tha Agresment, logether with any 1nes and z

charges as prcvided in the Agreament.

2. Application of Payments. Unless applicable !aw provides olnerwisa, all paymenis re:eved
by Lender under lhe Agresmen and paragraph 1 herec! ahai L1 applied by Lender firsl in paymant of
any advance made by Lender pursuam to this Morigage, then to interesl, fees and charges payable
pursuant to the Agresment, than to the principal amounts outstanding under the Agreament.

ﬁ»ﬁ 3. Chargee; Liens. Bosrower shall pay or cause o be paid all taxes, assessmens and other
B charges, fines and impositions atiributable to 1he Froperly which may attain & priority over this
Morigage, and leasehold paymenis or gicund renls, il many, including al payments due under any
moitgayge disclosed by the tifle insurance policy Insuring Lender's interesl in the Property. Borrower
ghal!, upon reques! of Lender, promptly turnish to Lender receatote evidencing such paymems. Baorrower
shall promptly discharge any lien which has priotity over this Morigage. except lor the lien of any
morigage disclesed by the tile insurance policy insuring Lender's intgrest in the Propery; provided,
that Borrower shall nol be required 10 dischargs any such lian so long as Borrower shall agree in
vriling o the payment of the obligation secured by guch len in 8 manner acceplable 1o Landar, aor shail
in good faith conles! such lian by. or defend enforcament of such Hen in, legal proceedings which
o*erata to prevent Ihe entorcement of the lien or lorlgiture of the Property or any part thereol.
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It tha Pmoperty s abandoned by Borrower, or if, after notice by Lender to Borrower fhat the
condemndyx pifers tomnq' an awarg or setlle a claim for damages, Borrower faiis to respond o Lender
within 30 days after the date such notice is mailed, Lender is authorized to coliect and apply the
procaeds, at Lender's oplion, seither to rastoration or repair of the Property or to the sums secured by
this Morlgage.

Unless Lender and Eorrower otherwise agree in writing, any such application ol proceeds to principal
shall not extend or postpone the due date of any payment due under the Agreement or change the amount
ol such payment.

9. Borrower Not Rsfeased. Extension of the time for payment or modification of any othar term
of the Agreemant or this Morigage granted by iender to any successor in inlerest of Borrower shall
not operats lo release, in any manner, the Nability of the original Borrowar and Borrowsr's successors
in inlerest. Lender shall not be required to commence proceedings against such successor or reluse ic
extand time for payment or otherwise modify any term of the Agreement or this Mortgage by reason of
any demand made by the original Borrower and Borrower's successars in inlerest.

t0. Forbeirance by Lender Not a Walver. Any forbearance by Lander in exercising any right
or remedy uw'ar the Agreament or hereunder, or otherwise alforded by applicable law. shall nol be a
waiver ol or preclude the exercise of any such right or remedy. The procurement ol insurance or the
payment of fares or other liens or charges by Lender shall not be a waiver ol Lender's right to
accelerate the miarisiyr of the indebtedness secured by this Morlgege,

11. Remedles Cunwu.rilve, All remedies provided in this Morgage are distincl and cumulative 1o
any other righ! or ramedy wnder this Mortgage or aftorded by law or equily, and may be exercised
concuirently, independenty ‘or succassively.

12. Successors and Assigns ®oaund; Joint and Several Lisbility; Captione.

The covenants and agresments he.ein conlained shall bind, and tha rights hereunder shall inure to the
respectlve successors and assigns of Lenler and Borrowar. All covenants and agreaments of Borrower
shall be Joint and several. The caplans_and headings of the paragraphs of this Mortgage are for
convenience only and are not 1o be used to nterprator defing the provisions hereol.

13. Notice. Excep! for any notice required-urdar appliceble law 1o be given in another manner, (a)
any notice lo Borrower provided for in this Mort jage shall be givea by mailing such notice by centitied
mall, addressed to Borrower at the Froperly Adcres: or at such olher addrass as Borrower may
designate by notice to Lender &s provided herein, an” (b} any notice to Lender shall be given by

cortified mail, ralurn receipt requested lo Lender's ad(rers. staled herein or to such other address as
Lendsr may designate by nolice to Borrower as provined herein. Any nolice provided for in this
Mortgage shall be deemed to have besn given to Borrcwss or Lender when givan in the manner
designated herein.

14. Governing Law: Severabillty. This Morlgage shall be governca-by the law of the Slate

of lllincis. In the event that any provision or ctause of this Mortgag) or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Mur1z80e or the Agreement which
can be given effect without the conlflicting provision, and to this end tha piovisions of the Mortgage and
the Agreemant are declared to be severable.

15. Borrower's Copy. Borrower shail be furnished a conformed copy of the Agleament and of this
Morigage at the time of execution or aller recordalion haereof .

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loar! -less and
until pursuant lc the Agreement such loan is converted lo an instaliment Yoan, and shail se ury rot only
presently existing indebtedness under the Agreement but aiso future advances, whethsr sucn arvances
are obligatory or o be made at the option of the Lender, or otherwise, as are made within 0 vaars
from the date hereof, o the same extent as i! such future sdvances were made on the dale 3 ‘he
execution of this Mortgage, although there may be no advance made at the time of execution of this
Mortgage and afthough there may be no indebtedness secured hereby outstanding at the lime any
advance is made. The lien of this Morigage shall be valid as to ail indebtedness secured hereby,
including future advances, from the time of its filing for record In the recorder's or reglistrar's office
of the county in which the Property is located. The {otal amount of indebledness secured hereby may
increase or decreasae from time to time, but ths totat unpaid balance of indebtedness secured hereby
{including disbursements which the Lender may make under this Morigage, the Agreemeni, or any olher
documen with respect thereto) at any one time outstanding shall not sxceed one hundred lifty percem
of the Maximum Credil, plus interest thereon and any disbursemanta made for payment of taxes,
special assessmants or insurance on the Property and interest on such disbursemenis (aM such
indebtedness baing hareinafer referred to as the "maximum amount secured hereby). This Mortgage
shall be valid and have priority over all subsequent liens and encumbrances, including statulory Hens,
excepting solely taxes and assessments levied on the Property, 1o tha extent of the maximum amounl
secured heraby.
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If the Property is abandoned by Borrower, or il alter notice by Lendoar to Borrower thal the
condemnor offers to make an award or se-tle a claim for damages, Borrower talts 1o respond fo Lender
within 30 days after the date such notice is meiled, Lender i authorizad to collact and apply the
procueds, at Lender's option, elther to restoralion or repair of the Property of to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree In writing, any such appilcation of proceeds to principat
shall nol extend or postpone the due date of any payment dus under the Agreeriant or change the amourt
ol such paymeni.

8. Borrower Not Released, Extension of the time for payment or moditicalion of any other term
ol the Agreement of this Morngage granted by Lender 1o Any successor in Interest of Borrower shall
nol operale lo ralease, in any manner, the Kability of the original Bofrower and Borrowear's suCCessors
in interasl. Lender shall not be required to commence proceedings against such succaessor of refuse fo
axiend lime lor paymenl or otherwise modify any tarm of the Agreement or tis Martgage by reason aof
any demand made by the original Borrower and Borrowar's succeasors {n intorest.

10. Forbearance by Lender Nol & Walver. Any lorbearance by Lendor in exercising any right
or romeay undr” tie Agresment or hereunder, or otherwise afiorded by spplicable law, shait not be a
waiver of or preciurs the exerciee of any such right or remady. The procuremant of Insurance or the
payment of laxec o other llens or charges by Lendsr shall not be a waiver of Lender's right 10
accolerate the matunty of the indebtedness secured by this Mortgage.

11. RAemedies Cumuirilve. All remadies provided in this Morigage are distinct and cumulative lo
any other right or ramady- voder this Mortigage Of afiordad by law or oquity, and may be exgrcised
concurrenily, Independenily o ruccessively.

12. Successcrs and Assigns Zound; Joint and Several Liablfity; Captions.

The covemants and agreemants heel ~sntained shafl bind, and the righis hersunder shall inure to the
respective successors and assigns of ‘cendar and Borrower. Al covenanis and agreemants of Borrower
shall be jont and several. The captiony aid headings of the paragraphs of this Morigage are for
convenience only and are not to be used ‘o interpretor deline the provisions hereof.

113. Notice. Except for any nofice required yadar applicable tew to be givan In ancther mannsr, {a)
any notice 10 Borrower provided lor in this Moriy? e shali be given by mailing such nolice by certified
mail, addressed o Borrower at the Property Addiress or ai guch other addrass as Borrower may
designate by notice lo Lendér as providced herein, (ind (b) any notice to Lender shalt be given by
cortitied mail, return receipt raquesied 10 Lender’s aodres~ atated hersin or to such other address as
Lender may designale by notice fo Borrower as provided herein. Any notice provided for in ihis
Mortgage shall be deemed 1o have been given to Borfrot«ar or Lender when given in the manner
designated herein.

14. Governing Law; Severabilty. This Morigage shali be gLverrad by the faw ot the Stale

of Vliinois. In the event thal any provision or clause ol lhis Mongyapga o~.lhe Agreement contiicte with
applicable law, such conflict shall not affect other provisions of this MOngege or the Agreemant which
can be given eftect withoul ihe conflicting provision, and o this end the croasions of the Morigage and
tha Agreement are declared to be severabile.

15. Borrower's Copy. Borrower shalt be furnished a conformed <opy ol the Azreement and ol this
Morigage a! the time of execution or after recordation hereof .

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credil loun, unless and
uniil pursuant to the Agreement such loan Is converted to an instalimeant toem, and shall secura not only
presently existing indebiedness under lhe Agreemaent but aiso future advances, whether suc!c clfvances
are obligalory or to be made at the option of the Lenders, eor olharwiga, aas are made withi’c 70 years
from the date hergof, ic the same exient as it such future advances weie made on the dat+ of the
exgcution of this Morigage, anhough there may be no advance made at tha time of execution ¢ \Nis
Mortgaga and although there may be no indebtedness secured hereby nutstanding at the tmuo. any
advance is mada. The Hen of this Morigage shall be valid as to all indebtedness secured hereby,
including future advances, from the time of its fliing for record In the reccrder's or regisirara oftice
of the county in which the Properly § lozated. The total amoun! of indeblednass sacured hergby may
irkYeasp of Hocraase fram time lo time, bul the total unpald batance of indebtedness secured hereby
(ipcluding disburséments which the Lender may make under this Mongage, the Agreement, or any other
adcument with respéct therelo) at any one time ouisianding shal nol exceed one hundred fifty percent
of the ¥taximurm Ciddlt, Prus Hllerest thereon and any aabursemants riada for payment of -laxen,
samgial assessments orinsurance on fhe Property and interest on such disbursements fall such
indebledness being hereinafter retarrad to as the “maximum amoum secured hereby"). This Moripage
shall be valid and have priority over all subsaquent liens and encumbrances, inciuding statutory liens,
excepting solely taxes and assessmants lavied on the Praparty, to the exient of the maximum amount
secured hereby.
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17. Termination and Acceleration. Lender at its oplion may terminate the availability of loans
undar the Agreement, doclare all amounts owed by Borrower to Lender under the Agreament 1o be
immediately dus and payable, and enforce is righte under this Morigage il (a} Borrower fails to make
any paymenl due under the Agreement securaed by this Mortgage, (b) Borrower acts or fgils 1o act in a
way that adversely affecis any of the Lender's security for the indebledness secured by this Mortgage.
or any right of the Lender in the Praoperty or other securily for the indebtedness secured by this
Mortgage, or (c} any application or statement furnished by Borrowar to the Lender is found to be
materially false. The Lender's security shall be presumed 1o be adversely affected if (a) all or any par
of the Property or an interest therein s sold, transferred, encumbered, or conveyed by Bonower
without Lender's prior writtan consent, excluding the creation of a lian or encumbrance subordinatle to
this Mortgage, (b) Borrower defaults under any credit insfrument or mortgage evidencing or securing
an obligation whose lien has any priority over the lien created by this Morigage (c) Borrower fails to
comply with any covenani or agraemant in this Morigage or lhe Agresmant. Il it becomes necessary to
loreclose this Mortgage by judicial proceeding, Lender shall be antitled to collect in such proceeding all
expenses of loraclosure, Including but not limited lo reasonable attorneys’ fees, and costs of
documentary avidence abstracis and titla raports.

18. Asaignment of Rents; Appointment of Receiver; Lender in Posssssion.
As addlliora! fecurity hereunder, Borrower hareby assigns to Lender the ranis of tha Properly,
provided that BZ:rower shall, pricr fo acceleration under paragraph 17 hereof or abandonmeni of the
Property, have tha iight 1o colect and retain such rents as they become due and payable.

Upon accelegrallon unr’sr.oaragraph 17 hereol or abandonment of the Property, and at any time prior to
the expiration of any ovricd of redemplion following judicial sale, Lander, in person, by agent or by
judicially appointed recelves, shall be entitlad to anter upon, lake possession of and manage the
Property and te coliect the reite of the Property including those past due. All rents collected by Lender
or the receiver shall be agulied first to payment of the costs of management of the Property and
collection of rents, including, but wt limited to receiver's fees, pramiums on receiver's bonds and
reasonabie atorneys' fees, and 19« to the sume sacured by this Mortgage. Lender and the recoiver
shall be liable to account only for thosr renis actually received.

J

19. Ralease. Upon payment of all sums secured by this Morigage and termir.ation of the Agreement
Lender shall release this Mortgage wiltwyic charge to Borrower. Lender shall pay all costo of
recordation, if any.

Yuraen
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estead. Borrpwar hereby waives al rights of homestaad exemption in Lhe Property.
HEREQF, Bdarjower has executed this h'ortgage

Z R e

Borrower

LS4

.~ pEPYUSper $27 .00
LoTE4444° TRAN 1903 12/27/93 14:06:00
DVAS94E ¢ M—DOF—~10649 11

: CO0K COUNTY RECORDER

STATE OF ILLINOIS Z /(
COUNTY OF /ﬂ S5

-

[

I, 5.2 E !é 2!9 /) M/ﬂ . a Notzry ¥ublic c:
in and for, parscnalty known to me to be the same person{s} whose name(s} subs aitad S‘
to the_faragoing jastrumaent, appearaVTfore ma this day in person and acknowledged thal oo
Pl signed and delivered the said instrument L-:

// wee gndAclunt act, for the usaes and purposes tharein sel forih.
. this //\My e e e

4 “OFFICIAL SEAL"
: DAVID D. DONOVAN

Metery Publie, Biate of Hijmol
ission Expires:_ My Comitition Expires 8/299¢

// 1%

Notary Public

Mol

This Instrument Prepared By:

3 Nancy M. schneider - 111738
Y 111 West Morwoe Street
hind Chicago, lllinois 60690
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