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MORTGAGE Loan # 3937372

THIS MORTGAGE ("Securi fistrument™) is given on Pecember 15, 1993 . The morigagor is
DANIEL §. WEAVER and DONNA K. WEAVER, Ris Wife

("BO!TDWCI"). This Security Instrument is iven 10
Y
Premier nor= Financinga Inc.

3

which is organized and existing under the laws of THE S147¢ OF ILLINOIS , and whose
ddress is 1315 Weat 22nd Street Oak Brook, Illinois /60521
(“lander”). Borrower owes Lender the principal sum of

Two Hundred Eighty Eight Thousand and

e T 11 P L A LR LR L DR Deglars (US. § 288,000.00 ).
This deht is evidenced by Borrowcr s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on Januaiy . 2024
This Security Instrument secures o Lender: (2) the repayment of the debt evidenced by the Note, with interest, and al) TLIILWdfb.
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to
proteet the security of this Security Instrument; and (¢) the performance of Borrower's covenaits axd agreements under iy
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey v Lender the followthd

described property {ocated in COOK County, Hlinofs?
14

PARCEL 1: '}
UNIT B IN 1845 NORTH SEDGWICK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE o’
FOLLOWING DESCRIBED REAL ESTATE: &)

' LCTS 5, 6 AND THE HORTH 1/2 OF LOT 7 IN HAMBLETON’S SUBDIVISION OF BLOCK 43
IN CANAL TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, o
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS; WHICH SURVEY
I5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 26015664, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PRRCEL 2:

THE EXCLUSIVE RIGHT TO TKE USE OF GARAGE SPACE UNIT B AND DECK B, LIMITED
COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DDCLARATION
AFORESAID RECORDED AS DOCUMENT 26015664.

14-33-311-051-10013

-

which has the address of 1846 N. SEDGWICK STREET UNIT B CHICAGO {Strees, City).
Illinois 60614 "Property Address”):
Zip (deci ( perty ) f
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Fuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yeariy lcaschold payments
or ground rents on e Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortrage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Mems.”
Lender may, at any time, codlect and hold Funds in an amount not 1o exceed the maximum amount a lender for 4 federally
related nortgage loan may rejquive for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from time to tine,; 12 U.S.C. Section 2601 ef seq. ("RESPA”), uniess another law that applics to the Funds
sets a lesser amount. If so, Lender inzy, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow [tems or otherwise in accordance wit applicable law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutivi) onin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for noiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowes interest on the Funds and applicable law permits Lender to make such
a chiuge, However, Lender may require Borrower 1o pay'a orc=iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applizable law provides otherwise. Unless an agreement is made or
apnlicable law requires interest to be paid, Lender shall not be riquured to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ane! debits 10 the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hela by appiicable law, Lender shall account to Borrower
for the expess Funds in accordance with the requirements of applicable law. If the ariount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Boriowzer in writing, and, in such case Borrower
shatl pay to Lender the amount necessary 10 make up the deficiency. Borrawer shati-puake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall wiomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal! acquire or selt the Property, Lender, rrios 1o the acquisition or sale o
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi2gaiist the sums secured by %
this Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leider under paragraphs @
1 and 2 shatl be applied: first, to any prepayment charges due under the Note; second, to amounts payable ‘moer paragraph 2, Ja
third, to interest due; fourth, to principat due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shail pay all taxes, assessmenls, charges, fines and impositions attributable to the Property  Cad
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay N
thuse obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts evidencing the payaents.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manrer acceptable to Lender; (b) contests in good faith the lien
by, or defends agains! enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. [f Lender determines that any part of the Property is subject t¢ a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving ot nolice.
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§. Hamrd or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Propetty insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Letder's approval
which shall not be unreasonably withbield. If Borcower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage {o proiect Lender’s rights in the Property in accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lemnder all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. IF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shiall be applied 1o the snms
secured by this Security [nstrument, whether or nac then due, with ary excess paid 10 Borrower, I Borrower abandons the
Property, or does nosanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Tastrument, whether or not then due. The 30-day period will begin when the notice is given.

Usnless Lender and-Jincrower otherwise agree in writing, any application of proceeds w principal shall not exiend or
postpone the duc date of the menthly payments ceferred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeiiy bserquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the arquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition:

6. Occupancy, Preservation, Mainlerasce and Protection of the Property; Borrower's Loan Applieation; Leascholds.
Borrower shall occupy, establish, and use tite Praperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ot least one year after
the date of oceupancy, unless Lender otherwise agrees in wriling, which consent shall noi be unreasonably withheid, or anless
extenualing circumstances exist which are beyond Horcower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property o delcriorate, or cominit'viaste on the Property. Borrower shall be in defauit it any forfeiture
action or proceeding, whether civil or criminal, is begun tha! in Lender's good faith judgment coutd result in forfeiture of the
Property or otherwisc materially impair the lien created by this-8ecarity Instrument or Lender’s security inerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of <oz Dorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sceurity interest. Borrower shall also be in defauly if
Borrower, during the loan application process, gave materially false or innecurate information or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan eviden:ed by the Note, including, but not linsited
to, tepresentations concerning Borrower's occupancy of the Property as a principai résidence. 1 this Security Instrument is on 2
leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower pcquires fee title 1o the Property, the
leaschold and the tee titte shall nat merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. 1f Borrower fails to perform the coveriius and agrecments contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's righta-in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulaticns)/then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Prope:iy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariag in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action wialer this paragraph
1. Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabic, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay fo Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve

Form 30

@D-BHHU 19108).01 Page 101 6 e

cgoOvrI0C0



UNOFFICIAL COPY

payments may no longer be required, at the option of Lender, ifrmnngugu insurince coverage (in the amoum and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mertgage insurance in effect, or to provide a loss reserve, uniil the requireent for mortgage
insurance emds in accordance with any written agreement between Borrower and Lender o applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in cennection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the evens of a tatal taking of the Property, the proceeds shall be applied i the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properly immediately before the taking is equal to or greater than the amount of (he sums sccured by this
Seenrity Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: {a) the tetal
amount of the suris vecured imnediately before the taking, divided by (b) the fair market value of the Property immediately
belore the 1aking. Aryz balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proporty immediately before the 1aking is less than the amount of the sums sectred immediately before the
taking, unless Borrower zad Lender otherwise agree in writing or uniess applicable faw otherwise provides, the proceeds shall
tx: applied 10 the sums securcG by this Security Instrument whether or not the sums are then due.

If the Propenty is abandored By Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damuges.-Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appl»-ihe proceeds, at its option, either (o restaration or repair of the Property or to the sums
secured by this Security [nstrument, whetee: or not then due.

Unless Lender and Borrawer otherwise agiee in writing, any application of proceeds lo principat shall nol extend or
postpene the due date of the monthly payments-cefzeced to in paragraphs | and 2 or change the amotnt of such payments.

11, Borrower Not Released; Forbearance 5 Londer Not a Waiver. Extension of the ime for payment or modification
of amortization of the sums secured by this Security irst-ament granted by Lender to any suceessor in intesest of Borrower shall
not operate o release the liability of the original Borrower er.Bosrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or iefusc to extend time for payment or otherwise modify amoriization
of the sums secured by this Seeurily Instrument by reason ¢f 20v demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in excrcising aty <izht or remedy shall not be a waiver of or preclude the
excreise of any right or remedy.

i2. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements of this
Sceurity Instrument shai! bind and benefit the successors and assigns o1 Lendseand Borrower, subject o the provisions of
paragraph 17. Borrower's covenamts and agreements shall be joint and sevcral, Any Borrower who co-signs this Security
Instrument but dogs not execute the Note: (1) is co-signing s Security Instrumerc anly (o mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrumen; (b) 35 notgersonally obligated to pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower 1y agree to extend, modify, forbear or
make any accommaclations with regard to the werms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Charges. If the loan secured by ihis Sceurity Instrument is subject (o a faw whick seos niaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be conleniel in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and () any suins alrcady collected from Borrower which exceeded permitted limis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly naking a direet
paywnent to Borrower, If a refund reduces principal, the reduction will be treared as @ partial prepayment withoul iy
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shail he directed 1o the Property Address
or any oiher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 10 Borrewer. Any notice provided for in this
Sccurity Instrument shal} be deemed 1o have been given to Barrower or Lender when given as provided in this paragraph.

is. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiciion in which the Property is located. In the event thiat any provision or clause of this Sccurity fasirument or the Note
contlicts with applicable law, such conflict shalt not affect other provisions of this Sccurity [nstrument or the Note which can be
given cffect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severabic,

16. Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Reneficial Intercst in Borrower. If all or any part of the Property or any interest in it
is sold or transterred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not & natuea) person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured by this
Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righi to Peinstate. If Borrower meets cortain conditions, Borrewer shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: () § days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Propery pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security [nstrument,
including, but not‘iymi.ed 1o, reasonable attarneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Se¢urity Insirument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumettskall cominue unchanged. Upon reinstatement by Borrower, this Sccurity [nstrument arl the
obligations secured hereby shu't-remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratioi-under paragraph 17.

19, Sale of Note; Change o Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrament) may be sold one or mose fimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects moith!y mayments due under the Note and this Security Instrument. There also may be one
or miore changes of the Loan Servicer unrefated r2-a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordanc? with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to' which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not caiise ar permit the presance, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shull rist do, nor allow anyone clse 1o do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall no1 apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances'that are generatly recognized 1o be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigzaon, ctaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property 24 any Hazardous Substance or Environmental Law
oi which Borrower has actual knowledge. It Borrower learns, ar is notified by any govemnmental or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Propeity/is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defhired as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable orcioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, andradieactive materials. As used in
this paragraph 20, "Environmental Law” means federal Taws and laws ol the jurisdiction wher: the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Povrower’s breach
of uny tovenant or agreement in this Sccurity Instrument (but not prior to accelerntion under puarigraph 17 unless
appticable law provides otherwise). The notice shall specify: (8) the default: (b) the action required to cure the default;
(¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the soms
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Rorrower of the right to reinstute after acceleration and the right to assert fn the forectosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the defauft Is net cured on
or hefore the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Leader shail be entitled to collect nll expenses incurred In pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Seeurity Instrument
without charge to Borrower., Borrower shall pay any recordation costs.

-

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30 ido
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24. Riders to this Srcurity Instrument. If one or more riders are exceuted by Borrower and recorded together with this
J Security Instrument, the coveaants and agreements of cach such rider shall be incorporated into and shalt amend and suppiement
the covenants and agreements of chio Security [nstrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))
Ei)—g} Adjustable Rate Rider [xd Condominium Rider [ Family Rider
(] Graduated Payment Rider l_j Planned Unit Development Rider FJ Biweekly Payment Rider
Batloon Rider C iRate Improvement Rider Second Home Rider
_J V.A. Rider ] Siher(s) [specify)

RY 5iGNING BELOW, Borrower accepts and agrees to the lorms and eqvenaats confained in this Security Instrument and
ir any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Seal)

-Bormwer

{Scal)

-Burrower

(Seald . (Seal)

-Borrower -Barrower

STATE OF ILLINOIS, , County ss: (O~
[ . LW{E /"C?\/y/) zﬂ( , a Notary Public in and for said county and state do hereby certify

that

DANIEL S. WEAVER and DONNA K. WEAVER, His Wife
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal T ey
signed and delivercd the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  1Sth /day-QLPeceﬂber , 1993
P ArLl
My Commission Expires. [ 4/ - "//“/)/’ / { /

——-f"

fmry Pubj;c
‘/ Rkl X L A N Y Y ]
This Instrument was prepared by: DIANE GREISINGER "OFFICIAL SE- L :
@o-sauu 1310%).01 Page 8 of RRISTY R. YOSt Fprm 3014 9/50
Notary Pubii~ Stale o Winais
My Commissron Fxpires Jan, 4, 1995 ‘
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Loan # 3937372

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of December , 1993 ,
and is incorporated into and shall be deemed 10 amend and supplemen! the Mortgage, Deed of Trusi or Security
Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to

Premier Home Financing, Inc.
{the "Lender")

of the same date and covering the Propenty described tn the Security Instrument and located at:

1846 M. SEDGWICK STREET UNIT B CHICAGO, IL 60614
{Propetty Address)

The Property ncivdes a unit in, together with an undivided interest in the common elements of, a condominium
project known az.

NORTH SEDGWICK CONDOMINIUM
Name of Condontinin Project)

{the "Condominium Prejeci™). If the owners association or other entity which acts for the Condominivm Project
(the "Owners Association”) nolds sitle to property for the benefit or use of its members or sharchoiders, the
Property also includes Botrower’s interest in the Owners Association and the uses, proceeds and beaefits of
Borrower’s interes.

CONDOMINIUM CCOVENANTY, “n addition to the covenants and agreements made in the Sccurity
Liment, Borrower and Lender funher coverar: amct agree as follows:

A. Condominium Obligations. Bocower shall perform ail of Borrower's obligations under the
Condominim Project’s Constituent Documents. Tae TConstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Ficjeci: (i) by-taws; (1) code of regulations; and Giv) other
equivalent documents. Borrower shall promptly pay, wicrdue, all dues and assessments imposed pursuan! to the
Constituent Documents,

B. Hazard Insurance. So long as \he Owners Associzirn maintains, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Projcct which is satisfactory 10 Lender and which
pravides insurance coverage in the amounts, for the periods, and sganst ihe hazards Lender requires, including
fire and hazards included within the term “extended coverage, ™ then:

(i)  Lender waives the provision in Uniform Covenant 2 for tae monthly payinent to Lender of the
yearly premium instatiments for hazard insurance on the Property; and

(ii) Borrawer’s obligation under Uniform Covenamt § (o maintain hazalo insurance coverage on the
property is deemed satisfizd to the extent that the required coverage is provided by tiw Gwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hizard insurance caveria.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repadr IZalowing a loss (o
the Property, whether to the unit or to comman clements, any proceeds payable to Borrower are Foreby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10
Borrawer,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.
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D. Condemnution. The proceeds of any award or claim for damages, direet or consequential, payable (o
Borrower in cennection with any condemnation or other taking of all or any part of the Property, whether of the
tnit or of the common elements, or for any conveyance in tieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniiorm Covenant {0.

E. Lender's Prior Consent., Borrower shall not, except afler notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by faw in the case of substantial destruction by fire or other casually or in the case of a
taking by condemnation or eminent domain;

(iy any amendment to any provision of the Constitugnt Documents if the provision is for the express
henefit of ender;

(i) termination  of professionnl management and assumption of seil-management of the Owners
Assoctation;

(ivy 7y action which would have the effect of rendering the public lability insurance coverage
maintained by the Civiers Association unacceptable o Lender,

F. Remedies, 17 Goi-ower does not pay condominivm dues and assessmemts when due, then Lender may pay
them. Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of dsosrsement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting pay vt

BY SIGNING BELOW, Borrower acceptsund agrees to the terms and provisions contained in this Condominium

Rider.
e

1ETVER -Borrower

~

,e,/M»_{ (Seal}
¥. WEAVER -Borrower
ra
7 A . {Seal)
Borrower
) (Seal)
-Borrower
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{1 YEAR THEASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this __15th  day of DECEMEER 1993
and is Incorporated into and shall be deemed to amend and supplament the Martgage. Deodt of Trust or
Security Deed (the "Security Instrument™} of the same dale given by the undersigned (the "Borrower’} o
secure Borrower’s Adjustable Rate Note (the "Note™} to _PREMIER HOME FINANCING, INC.

(the “Lender) of the same dale and covering the property doscnbed i i
Secinily Instrumant and focated ol

i846 N. SEDGWICK STREET UNIT B — —-
CHICACO, IL 60614

(Propaity Mbidioss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANRGE AT ANY ONE TIME AND THE MAXIMUM SATE THE

BORROWER MUST PAY.

ADDITIONAL LOVENANTS. In addition (o the covenants and agreemenls macde in the Sesurity
tnstrumant, Borrowe: and Lender Yurther cavenant and agree as follows:

(AT INTEREET BATE A)T0 MONTHLY PAYMENT GHANGE3)

The Note provides tor2n initial intorest rate ot 6.75 %. The Nate provides for
changes In the interesc ruts and the monthly paymaents, as follfows:

[ INTEREST RATE AND M7y THLY PAYMENT CHANGES |

{gAz Change Dates ]
JANUARY 1, 2001 . and on thal day and every

The lnterest rate | will pay may changs on
12th manth thereafter. Each date on which my irderest rate could change is called a “Change Date "

f

[{B}) Theindex ]

Beginning with the first Change Date, my Irierect rate will be based on an index. The "index" is the
weekly a. wage yleld on Unitad Stales Treasu'y scowritles adjusted to a constant muatusity ol 1 year,
as made avallable by the Federal Reserve Board.-The maost recent Index figure avallable as of the
date 45 days before each Change Dale s called the "Current Index”.

i tne index is no longer avaifable, the Note Holder i choose a new indox which is based upon
comparable information. The Note Holder will give mea nrdso of this choice.

[(C) Caiculation of Changes |
Beofore each Chan lé;e Date, the Note Holder will calculate ™y new Interest rate by .dding
TWO _AND THREE CUARTERS percentage poias (_2.75 %) to the Gurrent
index. The Nots Holder will then round the resull of this addition \o. i nearest one-asighth of one
percentage point (0.125%). Subjlect to the limits stated In Section 4(D7 balow, this raunded imount
will he my naw interes! rate until the next Change Date.

SEGLI120

The Note Holdar will then deiermine the amourt of the monthly payment tha: wo'd be sufficient to
repay the unpaid principal that | am expected (o owe at the Change Date in full On the matwrity dute
at my new Intprest rate i substantlally equai payments. The resul ol this catcutaticn %l be the new

armount of my monthly payment.

[{D)_Limis on interest Rate Changes!

The interest rate | am required to pay at the first Change Date will no! be greatur than
1.75 % or less than 2.75 %. Thaerealer, my intares! rate will

never be increased or decreased on any single Change Oate by more than two percentagn points
{2.0%) from the rate of Interest § have been paying for the preceding tweive months. My mleroal Iale
will nevar be greater than __12. %, nor lower than 2273 -

[(E) Eftective Dale of Changes |
My new interest rate wifl bocome effective on each Change Date. ! will pay lthe amaunt of mny new
monthly payment beginning on the first monthly payment Palo aftor the Change Dato antit th:

amount of my monthly payment changes again. /

[(F) WNgtice of Changes }
The Note Holder wili deflver or mail to mie a nolice of any changes In my interast rate and the amaurn
ol my monthly payment before the elfectiva date of any change. The natice will include information
required by law 10 be given me and also the title and telephone number of a perscn who wiii answer

any question | may have regarding the notice.
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B. TRANSFER OF THE PBDPERTY OR A BENEFICIAL INTEREST IN BORROWER]|

MW1062 9/10/93

1. Untih Borrower's initlal tixed interest rate changes o an adjustable interest rato under the torme
stated in Section A above, Uniform Covenart 17 of the Securily Instrument shalil be in ¢Hect as follows

Transfer of the Praperty or a Benelicial Interps! in Borrower. it all or any part ol the Properly ur an
interest in it is sold or transferred {or it a bhenelicial intarest in Borrower is sold or tansiarred an:d
Borrower is not a natural person) without Londer's prior wiitten consent, Lender may, ol its option
require immediate payment in full of alt sums secured by this Secutrity Instrument.

it Lender exercises this option, Lender shall give Borrower notico of acceleration. The notice shall
nrovide a pariod of not less than 30 days from the date of this notice is delivered or maited within vhich
Borrower nust pay ail sums secured by this Security Instrument. if Borrower lails 1o pay these sums
nrior 10 (he expiraton of this period, Lender may invoke any remedies permitted by this Scourity
tnstrument without further natice or demand an Borrower.

2. When Botrower's initial tixed interest rate changes Lo an adjustable rate under the lerms slated m
Seciion 4 above, Unitorm Covenant 17 of the Security Instrument contairted in Seclion B 1 above shail
cease to be in effect, and the provisions of Unifrom Covenam 17 of the Security Instrumont shitl bu
amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. il a) or any pan of the Property or any
interest in it 1=2soid ar transterred {(or it a bensficial interest in Borrower is sold or transterred and
Borrower is not-o natural person) without Lender's prior writtart cansent, Lender may, at its oplion,
require immediste payment in full of all sums secured by this Securily lnstrumant. Howover, Lhis option
shall not be exerrised by Lender if exercise is prohibited by federal law as of the date of this Security
instrumeant. Lenderziso shal) not exercise this oplian if: (a) Borrower causes to be submilted 10 Londer
infarmation required oy Jander to evaluate the intended translerea as if a new loan were bDeing mode (o
the transferea; and (b) Lersler reasonably determines that Lender's security will not be impaired by the
loan aasumptian and tha: the risk of a breach of any covenarnt or agreement in this Securily Instrument
is acceptable to Lender.

To the extent permilted by appicabie law, Lender may charge a reasanable fee as a condiion 1o
Lender's consant to the loan assumption. Lender also may require the transterae 1o sign an assunption
agreament that is accoplable 10 Larder and that obligates the transtoree to keep all the promises and
agreements made in the Note and hethiz Segurity Instrument. Borrower will continue o be obhyated
undear the Note and this Security Instrurier.t unless Lender releases Borrower in writing.

It Lender exerclses the option 1o reguire imwiediate payment in full, Lender shall give Borrower notice of
acceleration. The nolice shall provide a periaxd of not less than 30 days from the date the notice Is
defivered or mailed within which Borrower must pay all sums secured by this Security instrument. #
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any reniedics
pormitted by thiz Security instrument without further (1g)ice of demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees !5 the lerms and covenanis contained W this

Adtustab,e ’ idle j ”de]- /~\

BORROWER DANIEL S. WEAVER

BORROWER DONNA K. WEAVER

BOAROWER

BORROWER
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