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PREFERRED MORTGAGE ASSOCIATES, LTD.
3140 FINLEY ROAD~-SUITE 404 ‘
DOWNERS GROVE, ILLINQIS 60515

ISpace Above This Lise For Recording Data]

MORTGAGE 3 5

I

51082703

THIS MORTGAGE (*Security Inslrument”) is givenon DECEMBER 16, 1993 . The mortgagor is
ROBERT B. HEINRICH, SINGLE NEVER MARRIED

N
~

Q {*Borrower”). This Secunty Instrument is given t ‘
PREFERRED MORTGAGE ASSOCIATES —LTD.

\  which is organized and existing under the laws of THE STATE OF ILLINOIS » and whose
Q\ adressis 3140 FINLEY ROAD-SUITE 404
t\ POWNER2S GROVE, ILLINGIS 60515 Cvender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THQUSAND
AND 00/100 Dollars (U.S. § 120,000.00
\ This debt is evidenced by Borrower's note dated the same dale as this Security Instrument (*Note“), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  97NUARY 1, 2024
This Security Instrument secures to Lender: (r) the repayment of the debt evidenced by th=' Note, wilth interest, and all n:newnls.
extensions and modifications of the Note; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and sgreements unider this -
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following

described property located in COOK County, Hlinois:
UNIT 156-1"D" IN THE HURON-WELLS CONDOMINIUM AS DELINEATER ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

£Z1IP3020

17-08-22-017-1001

which has the address of 156 WE ST HURON=UNIT 1D, CHICAGO {Street, City},
g6
IWinois 60610 Zip Cod) - ("Properly Address”);
DS 1089
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paymems may 1o longer be Tequited\ a dptioh of Letder, 5 m ¢ imvedhmeCoverage Uin the amount and for the period

that Lender requires) provided by en insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the promiums required fo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurnnce ends in accordance with uny written agreement batween Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connection wilk any
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any uxcess paid to Borrower, o the event of # partial taking of the Property in which the fair
markel value of the Property immediately befors the taking is equal 10 or greater than the amount of the sums secured by this
Socurty Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hofore the taking. Any balsnce shal! be paid 1o Borcower. In the ovent of a partial taking of the Property in which the fair
market value of {ne-Froperty immediately bafore the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower-and Lender otherwise agree in writing o unless applicable law otherwise provides, the proceeds shall
be applied 1 the sums e{rad by this Security Instrument whether or not the sums are then due.

If the Property is caundsaed by Borrower, oe if, after notice by Lender to Borrower that the condemnor offers to make an
awurd of settlo & claim for damspes, Borrower tuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect ansd apply the proceeds, at its option, ¢ither to restoralion or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower ollionvsir: agree in writing, any upplication of proceeds 1o principal shall not oxtond or

@
postpone the dus date of the monthly payrents mfecred (o in paragraphs § and 2 or change the smount of such payments. o

L1. Burrower Not Releused; Furbearawce Uy Lender Not @ Waiver, Extension of the time tor payment or modification:
of amwrtization of the sums secured by this Securiy ‘nstrument granted by Lender to any suceessor in interest of Borrower shall -
not operate 1o release the liability of the original Bo tovwr or Borrower’s successors in interest. Lender shall not be required to €3
commence proceedings against any successor in interest ov refuse to extend time for payment or otherwise modify amortization
of the sums socured by this Security Instrument by reasci of any demand made by the onginul Borrower of Borrower's
successore in interest, Any forbearance by Lender in exercizing-any right or remedy shall not be a waiver of or preclude the
ckereise of any right or remedy.

12. Successors and Assigns Bound; Joint wnd Several Lizlntiv; Co-signers. The covenants and agresments of this
Socurity Instrument shall bind and benefit the successors and assigns0f fender and Borrower, subject to the provisions of
parsgraph 17. Borrower's covenants and sgreements shall bo joint and szveral. Any Borvower who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Security Instrament only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instriment; (5 s not persomully obligated to pay the sums
secured by this Security instrument; woct (¢) agrees that Lender and any other Borrotver may agree to extend, modity, forbear or
mitke any accommodations with regard 16 the terms of this Secunty Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject o a law viiich sets msximum loan charges,
and that law s finally interpreted so that the interest or other joan charges collected or 0 i colleted in connection with the
loan exceed the permitted limits, then: (w) any such loan charge shall be reduced by the amount ‘aece sary to reduce the charge
to the permitied limit; and (by any sums already collected from Borrower which exceeded permitted nriae will be refunded to
Bortower. Lender may choose to make this refund by reducing the principal owed under the Note oy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ltrealed as u partial prepayaont without any
propayment charge undet the Noto.

14, Notices, Any notice to Barrower provided for in this Security Instrunient shull be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall he directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mai} to
Lendec's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deeined to have been given to Borrower or Lender when given us provided in this paragraph.

15. Governing Luw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security lastrument or the Note
conflicts with applicable lww, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given vffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured
to be soverable.

16. Borrower’s Capy. Borcower shall be given ono conformed copy of the Note and of this Security Instrument. ors 1082

Form 3014 9/90
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24. Riders to this Security instrument, [f one or more riders are executed by Borrower and recorded together Qadth this
Security Instrumnent, the o enants und agreements of cach such rider shall be incorporated into und shall amend and sufipfement

the covenunts and agreomers #F this Security Instrument as if the rider(s) were u part of this Security Instrument. /!
[Check applicable box({es)] ';
[] Adjustable Rate Rider Condominiem Ridur ﬁ 1-4 Family Rider ™
Graduated Psyment Rider Planned Unit Development Rider Biweekly Payment Rider (o)
Balloon Rider Rate Improvement Rider —1 Second Home Rider
V.A. Rider L1 Othurts) [specify]

BY SIGNING BELOW, Borrower accepts and agress o the ter
in any rider(s) executed by Borrower and recorded with it
Witnesses:

coveganty co (u/od in this Security Instrument and
}; [ [l T (Seat)

r, B. HEINRICH Borrowsr
¥
N (Seal)
-Borrower
(Seal) ey (Seal)
-Borrower -Barrower

\"I‘ATE OF jLLlNO OK . County ss:
( , & Notary Public in and for said county and state do hereby centify
that ROBERT B HEINRICH S GLE EVER MARRIED

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that WSHE
stgned and delivered the said instrument as HIS/ H‘E_&hw and voluntary uct, for the yses and purposes therein set forth,

Given under my hand and official seal, this /é /_Aﬁ tay Uf’/

RASARPIAP b AIY a“'“!f Publi

"OMMNCIAL 3BAL"
AN M. BARRETT-HENNESSY

Notar ' k inot :
olary Public, Stile of llinois Pact 80t Form 3014 9/80

My Cominlssion Expres Sapt. 4, 1994 n: DPS 1054

B e O C L RO, S|

My Commission Expiros:

This Instrument was pre

@) sRM w2101
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RIDER - LEGAL DESCRIPTION
UNIT 156-1"D* IN THE HURON-WELLS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:
PARCEL 1: THE SOUTH 20 FEET OF LOT 1 IN BLOCK 2 IN NEWBERRY’S ADDITION
TC CHICAGO, A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIZAL MERIDIAN,
PARCEL 2: Td® WEST 19 FEET OF LOT 13 AND THE EAST 3 FEET OF LOT 14 IN
BLOCK 2 IN NEWGSZRRY’S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39
NORTH, RANGE 14-¥AST OF THE THIRD PRINCIPAL MERIDIAN,
PARCEL 3: THE WEST-22 FEET OF LOT 14 IN BLOCK 2 IN NEWBERRY’S ADDITION
TO CHICAGO IN SECTIUN 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN,-iN CQOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE UFILARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 25206179; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, AND PARKING SPACE "P-5", A LIMITED COMMON ELEMENT,
AS DELINEATED ON SURVEY ATTACHED AS EXHIBIT "AY TO THE DECLARATION OF
CONDOMINIUM RECORDED AFORESAIL )N COOK COUNTY, ILLINOIS.

17-09~-219017-1001

cZIt9080
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51082703
[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER Is made this 16TH day of DECEMBER .
1993 . and Is incorporated into and shall be deemed to smend and supplement the Mortgage, Dead
of Trust or Security Dead {the "Security instrument’} of the same date given by the undersigned (the
*Borrower") to secure Borrower’s Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the "Lender’)} of the same dats and covering the Property described in the Swscurity Instrument and

located at:

156 WEST HURON-UNIT 1D, CHICAGO, ILLINOIS 60610
{Propacty address)

The Prorsriy includes a unit in, togather with an undivided interest in the common elements of, a

condominium project known as:
HURCN-WELLS

{Name of Condomintun Project)
{the "Condominlum Project’). If the owners association or other entity which acts for the Condominium
Projact (the "Owners Assoclation’} holde title 1o proparty for the benefit or use of it3 members or
sharehalde s, the Property mlsc includes Borrower's interest In the Owners Association and the uses,
proceeds a~- benefits of Borrower's Interest.

CONDOM.wiUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrumant, Bcrrower and Lender further covenant and agree as follows:

A. CONDOMPZIU'M OBLIGATIONS. Borrower shall perform ali of Borrower's obligations under the
Condominlum Projest's Constituent Documants. The “Constituent Documents® are the: {i) Declaration
or any other documaiitwhich creates tha Condominium Project; (i} by-laws; (lii} code of regulations;
and (lv) other equivaiep. documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Censtituent Documents.

8. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master’ cr.“Slanket” policy on the Condominium Project which is satisfactory to
Lender and which provides lisurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includirg t're and hazards included within the term "extended coverage,”
then: (1) Lender walves the prouisien In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments fcr Fazard insurance on the Property; and

{ii) Borrowaer's obligation under (Uriform Covenant 5 to malntain hazard insurance covarage on
the Property Is desmad satisfied to the e~t=nt thatl the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of ény lapse In required hazard insurance coverage.

In the event of a distribution of hazari-lnsurance proceeds in lieu of restoration or repair
following a loss to the Property, whather to the wriit or to common elements, any procesds payable to
Borrower are hereby assigned and shall be paid tc Lirder for application to the sums secured by the
Security Instrument, with any excess paid 1o Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks fuch actions as may be reasonable to insure
that the Owners Asscciation maintains a public llability I'zurance policy acceptable in form, amou
and extant of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clam fo. damages, direct or consequanﬂ$
payable to Borrower In connection with any condemnation or uthior taking of all or any part of t
Property, whether of the unit or of the common alemenis, ‘o for any convayance In lieu ¢
condemnation, are hereby assigned and shall be paid to Lender. Gurn proceeds shall be applied
Lendar to the sums secured by the Security Instrument as provided In' L niform Covenant 10. Al

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice td Lender and with Lender's
prior written consent, sither partition or subdivide the Property or conseny to:

i the abandonment or termination of the Condominium Prolect, exc:ept for abandonment or
termination required by law In the case of substantial destruction by fire or otw - casuality or in the
case of s taking by condemnation or eminant domain;

{#} any amendment to any provision of the Constituent Documents if the p ovision is for the

express bensfit of Lender,;
(it} termination of professional management and assumption of self.management-of the Owners

Assgociation; or

{ivi any action which would have the effect of rendering the public liability insurance coverage
malntained by tha Ownaers Association unacceptable to Lender,

F. REMEDIES. f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursemant at the Note
rate and shail be paysable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to terms and Wns contained in this

Condominium Rider. < (
_ (Seal) "“"%j g~ (Seet)
OBERT /8. HEIWRICH

Borrower Borrower

|Seat)
Bomrower Borrower

MULTISTATE CONDOMINIUM RIDER -Bingle Family— Fannle Mes/Freddie Mac UNIFORM INSTRUMENT  Form3140 s/80 DPS 1118
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