UNOFFICIAL COPY  “«,,

IQ whEN AECORDED MAIL TO: ' Ly R T et at o 477 &
E;L DOCUMENT CONTRIL DEPARTMENY U SededY

P.O. BOX 7024 | IR
FASADENA CALIFOF!NIA 81 109 897 1 fenle T o " ) . 1“'“}?‘.““- E-{‘i"'l (‘-.;c"_— I’_.:l/'i'".‘,-"’]"‘ \.‘9:‘:’150(‘
_" CFC

L‘lr!“ o
+

LOAN #: 8752634 b R N S I W A Bl 4

. 0‘]064"‘%7’““7‘ f L ORDE R

Prepared by: G. GROVES
L SPACE ABOVE FOR RECORDERS USE

MORTGAGE

ESCROW/CLOSING #. 8752634

THIS MORTGA UE ("Security Instrument”) is given onDecember 10, 1993 . The morigagor is
MARK L. STEVENS
AND JANINE M. GTZVENS HUSBAND AND WIFE AS JOINT TENANTS

("Borrower”). This Sccurity Insiruvient is given to
FATRWAY MORTGAGE, INCUPFUTATED

which is organized and existing under the lawsor ILLINDIS , and whosé
address is 10501 SOUTH RIDGELAND AVEMUC CHICAGD RIDGE, 1L 60415-

("Lender"). Borrower owes Lender the principal sum of
SEVENTY THOUSAND FIVE HUNDRED and u%5/700

Dollars (US. $ 70500.00 ).
This debt is cvidenced by Borrower's note daled the sains date as this Security Instrument ("Noie"), which provides for monthly
payments, with the full debt, if not pait carlicr, duc and piyable ondanuary 1, 2024 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest, and all rencwals, cxlcnsions and
modifications of the Note; (b) the payment of all other sums, with.ipisrest, advanced under paragraph 7 (o proteet the sceurity of

this Sccurity Instrument; and (c) the performance of Borrower's cosenwun’s and agrecinents under this Sccurity Instrument and the
Note. For this purpose, Borrower does hercby morigage, grant and colvey to Lender the following described property located in
CO0K County, llinois:
LOT 91 IN MUTUAL BUILDERS SUBDIVISION, BEING A RESUPUTVISION OF LOT 7 IN

VAN VURRENS SUBOIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL SRIDIAN, COOK COUNTY,

ILLINDIS, ACCORDING TO PLAT THEREOF REGISTERED IN THE OIFICE OF DTHE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 5, 1955 AS ULUZUMENT NUMBER 1585907
AND CERTIFICATE OF CORRECTION THEREOF REGISTERED AS DOCUMENT ‘WUMBER 1593244, IN
COOK COUNTY, ILLINOIS.

LC7 N0

PERMANENT INDEX NUMBER 29-15-219-013

which has the addressof 722 E, 157TH PLACE ,SOUTH HOLLAND [Sireet, Ciryl,

Iilinois 60473 - ("Propeny Address™);

{Zip Code}
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtcnances, and
fixturcs now or hereaficr a part of the property. All replacesnents and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the righy o mongage,
grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to consttuic a uniform security instrumen! covering rcal property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Bormower shafl prompdy puay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment ana late charges due under the Nolte.

2. Funds fur Taxes and Insurance. Subjcct 1o applicable law or 0 a wriuen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; {b) ycarly leaschold payments
or ground rents on the Property, if any; (c) yeurly hazard or property insurance premivms; (d) yearly Nood insurance premiums, if
any; {c) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower w Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance premiums. These iems are called "Escrow fems.”
Lender may, at any Ui, collect and hold Funds in an amount nol to ¢xceed the maximum amount 4 lender for a federally reiated
morigage loan may requre for Borrawer's cscrow accout under the federal Real Esiale Sctlement Procedures Act of 1974 as
amended from time to tine12 U.S.C. Section 2601 et seq. {"RESPA”), unicss another law that applics 10 the Funds scis a lesser
amount. If so, Lender miv. o any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of FundZ dre on the basis of current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwisec in accordance with appicible law.

The Funds shall be held in iy institation whosc deposits arc insured by a federal agency, instrumentality, or entity {including
Lender. if Lender is such an institut’on) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrows = tor holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower (68 a one-time charge for an independent real cstale lax reporting service used by
Lender in connection with this loan, unless applicaclc law provides otherwise. Unless an agreemeny is made or applicable law
requires interest o be paid, Lender shall not be lequived lo pay Borrower any inlerest or carnings on the Funds. Borrower and
Lender may agree in wniting, however, that interest shali be paid on the Funds. Lender shall give w0 Borrower, without charge, an
annual accounting of the Funds, showing credits and 2¢hii 1o the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional security for ax! nuris secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permidsd 1o be held by applicabie law, Lender shall account to Borrower [or
the excéss Funds in accordance with the requirements of appliczble iaw. I the amount of the Funds held by Lender ai any tire is
not sufficicnt to pay the Escrow [iems when due, Lender may sonotify Barrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borlower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrumcay Lender shail promptly reflund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shait scquire or scll the Prorenty, Lender, prior o the acquisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or suic as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all paymepts received by Lender under paragraphs
1 and 2 shal} be applied: first. to any prepayment charges duc under the Noie; sccons, 0 amounts paysble under paragraph 2;
third, W interest due; fourth, 10 principal duc; and last, o any late charges due under the TG,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and wipositions attributable to the Property
which may altain priority over this Security lnsoument, and leaschold payments or ground 1ir s, i1 any. Borrower shall pay these
obligations in the manner provided in parageaph 2, ot if not paid in that manner, Borrower shall jay them on time directly to the
persor owerd payment. Borrower shall promptly furnish 1o Lender all notices of amounts to ue paid.under this paragraph. If
Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipls evidencing th: payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Porrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceplable to Lender: (b) contests i good faith the lien
by. or decfends against enforcement of the lien in, legal proceedings which in the Lender's opinion opciat: to prevent the
enforcement of the lien; or (¢) sccures from the hotder of the lien an agreement satisfactory to Lender suboidicaiing the lien w
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atain priority over this
Sccurity Insirument, ender may give Borrower a notice identilying the lien. Borrower shall satisfy the licn or ke one or more
of the actions set forth above within 10 days of the giving of notice.
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_ 5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crecied on the Property
insured against loss by fire, hazards included within the term “cxiended coverage™ and any other hazards, including floods or
flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insuzance carricr providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s option, oblan
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceplable to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policizs and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nat made promptly by Bompwer.

Uniess Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is cconomically feasible and Lender's securily is not (essened. If the resioration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applicd 10 the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid 0 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scttle a claim, then
Lender may oollect the insurance proceeds. Lender may use the proceeds 1o repair ar restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not extend or postpone
the due date of the zwnt iy paymenis referred w in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acqrisud by Lender, Borrower's right to any insurance policics and proceeds resulting from damage o the
Property prior 1o the acqasiion shall pass 10 Lender o the extent of the sums secured by this Security Instrument immediaicly
prior to the acquisilion.

6. Occupancy, Preser¢atiir; Maintenance and Protection of the Property; Borrower's Losn Application; Leaseholds.
Borrower shall occupy, establish. arA use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall Coranue to occupy the Property as Borrower's principal residence for at least one year after the
dale of occupancy, unless Lender oUerwvise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienualing circumsiances cxist whicn are bovond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or conwni: svasic on the Property. Borrower shall be in default if any forfeiture acdon or
procecding, whother civil or criminal, is begrn thet in Lender’s good faith judgment could result in forfeiture of the Property or
othrerwise matcrially impair the lien created by Fiis Secusity Instrument or Lender's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with & ruling thal, in
Lender's good faith delcrmination, preciudes forfeittire of the Borrower's interest in the Property or other material impairment of
the lien creawcd by this Security Instrument or Lender’s securily interest. Borrower shall alse be in defaull if Borrower, during the
loan application process, gave materialiy false or inaccuratr i=formation or staements 10 Lender (or falled to provide Lender with
any mdterial information) in ¢onnection with the foan cvidenszd by the Notc, including, bul not limiled to, representations
concerning Borrower’s occupancy of the Property as & principe f res.dence. 1f this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions ot the lease. If Borrower acquiics fee title o the Propenty, the leaschold and the fee utic shali
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (ai's *n perform the covenants amd agreements contained in
this Security Instrument, or there is a legul proceeding that may significendy affect Lender's rights in the Property (such as a
proceeding in bankruptyy, probaie, for condemnation or forfeiture or w enfuics faws or reguiations), then Lender may do and pay
for whatgver is necessary 1o prolect the valuc of the Property and Lender's.s.ghis in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instzumet, appearing ir court, paying reasonable
atlomeys’ fees and entering on the Properly w0 make repairs, Although Lender may trke action under this pamgraph 7. Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of ‘Borrower sccurcd by this Sceurity
Instrument, Unless Borrower and Lender agree to other terms of paymeni, these amounty’ shall bear interest {rom the date ol
disbursement al the Note raie and shall be payable, with inlerest, upon notice (rom Lender 1o Borrgseer requesting payment,

8. Mor¢gage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required 10 maintin the morigage insurance in clfccl If, for any reason, the
morngage insurance coverage reguired by Lender lapses or ceases 1o be in effect, Borrower shail poy e premiums required o
obtain coverage subswantially equivalent 1o the mortgage insurance previously in effect, at a cost substiat' iy equivalent o the
cost 1o Borrower of the mortgage insutance previously in effect, from an alicrnate mortgage insurer upreeved by Lender. If
substantially cquivalent morigage insurance coverage is nol availabic, Borrower shall pay o Lender cach nonba sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lpasd or ceased o
be in cffect. Lender will accept, use and retnin these payments &% a loss rescrve in licu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgagc insurance coverage {in e smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or © provide a loss reserve, until the requirement for mortgage
insurarice cnds in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lcnder or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Bomrowet notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direcl or conseguential, in connection with any
condemnation or olher taking of any part of the Propenty, or for conveyance in licu of condemnalion, are hereby assigned and
shall be paid to Lender.

In the cvent of a 1o1a) taking of the Fropeny, the proceeds shall be applied 10 the sums securcd by this Sccurity Instrument,
whether or not then due, with any ¢xcess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immcdiatcly before the taking is equal (o or greater than the amount of the sums sccured by this Security
Instrumenl,.immcdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this

Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following {raction: (a} the tolal amount of

the sums sccured immediatcly before the wking, divided by (b) the fair market valuc of the Property immediatcly before the
wking. Any balance shall be paid 10 Borrower. In the event of a panial wking af the Property in which the fair market value of the
Property immediately pefore the taking is less than the amount of the sums secured immedintcly before the aking, unless
Horrower and Lender Otirerwise agree in writing or uniess applicable law otherwisc provides, the proceeds shall be applied o the
sums sccured by this Security Instrument whether or not the sums are then due,

If the Property is a¥anonod by Borrower, or if, after notice by Lender 1o Bormower that the condemnor offers 1o make an
award or scte a claim foi de.pages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given, Lendor
is suhorized to collect and #pl; the proceeds, at its option, ¢ither 10 restoration or repair of the Property or o the sums sceured
by this Security Instrument, whet..zt or not then due.

Unless Lender and Borrower-otficivise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments ceforred to in paragraphs t and 2 or change the amount of such payments.

11. Borrower Not Released; Forbsurance By Lender Not 2 Walver. Extension of the time for payment or modilication
of amonization of the sums sccured by thiy .Srcurity Instrument granted by Lender to any successor in intcrest of Borrower shall
not operate to release the liability of the oviginl Borrower or Borrower’s successors in interest. Lender shall not be reguired w
commence proceedings againsy any successor m"“st ar refuse to extend time for payment or otherwise modify amonization of
the sums sccured by this Security Instrument by (easch of any demand made by the original Borrower or Borrower’s $uccessors
in interest. Any forbearance by Lender in exercising raiy, right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Sevurs: Fiability; Co-signers. The covenants and  agreements  of  this
Sccurity Instrument shall bind and benefit the successory ind assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shal be joint and several. Any Borrower who co-signs this Sccurity
Instrument bul does not exccute the Note: (@) is co-signing Whis Sccurity Instrument only 1o mortgage, grant and convey that
Bomrower’s interest in the Property under the terms of this Secunty Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any” other Borrower may agree o extend, modily, forbear or
make any accommodations with regard to the terms of this Sceurity [nstannzag or the Nowe without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is/snbject w0 a law which scls maximum loan charges,
and that law is finally intemprewed so that the interest or other loan churges ccile:ted or te be collected in conneclion with the loan
cxceed the permitted limits, then: (8) any such loan charge shall be reduced by the #mount necessary 1o reduce the charge to the
permitted limir; and (b) any sums alrcady collected from Borrower which exceeded pernitted limits will be refunded 10 Borrower,
Lender may choose o make this refund by reducing the principal owed under e 4o or by muking a direct payment 1o
Borrower. I a refund reduces principal, the reduction will be treated as @ partial presay nent without any prepayment charge
under the Note.

14, Notices. Any notice (0 Berrower provided for in this Security Instrument shall be giicn by delivering it or by mailing it
by first class mail urless applicable law requires use of another method. The notice shall be diredicd w the Property Address or
any other address Borrower designates by notice to Lender. Any natice 10 Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice p ovided for in this Sccurity
Instrument shall be decmed o have been given 10 Borrower or Lender when given as provided in this paregiogph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal lave and the law of the
jurisdiction in which the Property is localed. In the cvent that any provision or clause of this Sccurity invgument or the Now
conflicts with applicable law, such conftict shall not affect other provisions of this Sceurily Instrument or the Nezz which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noe wre declared 1o

be scverable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security liustrument. .

" 17. Trahsfer of the Property or a Beneficial Interest in Borrower. If al! or sny part of the Property or any rieresi nitis
sold or transferred (or if a beneficial inerest in Borrower is sold or transferred and Bomrower is not a natural person} withowl
Lender's prior written consent, Lender may, at its option, require immediate paymient in fudl of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument

If Lender exercises this option, Lender shall give Borower notice of accelerntion. The notice shail provide a period of Rol less
than 30 days from the date the netice is delivered or mailed within which Borrower must pay ali sums seccurcd by this Security
Instrumenl. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nictice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Hormrower meets cesain conditions, Borrower shall have the right have
enforcement of this Securily Insuument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuani to any power of sale contained in this Sccurity
instrument; or (b) entry of a judgmeni enforcing this Security Instrument. ‘Those conditions are that Bomrower: (a) pays Lender all
sums which then wouid be duc under this Security Instrument and the Note as if no acecleration had occurred; (b) cures any
defsult ol any oiher covenants or agreements; (¢} pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Barrower, this Sccurity Instrument and the obligations secured

hereby shall remain fully effective as if no acceleration had occurred, However, this right 1o reinstatce shall not apply in the case of

accelerntion under paraginph 17, ) . ) )
19. Sale of Note; Cunnge of Loan Servicer. The Noic or a partial intercst in the Nate (together with this Sccurily
Instrument) may be soled one or more imes without prior notice o Borrower. A salc may resuit in g change in the enlity (known

as the “Loan Servicer"} that ¢ollects monthly payments due under the Note and this Sccurity Instrument. Thicre also may be one or
mare changes of the Loan-3r.vicer wrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given written notice of the naargr in accordance with paragraph 14 above and applicable law. The notice will stutc the name and
address of the new Loan Servier and the address to which paymenis should be made. The notice will also contain any other
information required by applicabic fuw:

20. Hazardous Substances, Beirower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substences on or in the Prossity. Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Eaviconmenial Lar. The preceding two sentences shall not apply 10 the presence, use, or storuge on the
Property of small quanttics of Harardous Sypsiances thal are gencrally recognized o be appropriate to normal residential ases
and te mainienance of the Property.

Botrower shall promptly give Lender writlers nintice of any investigation, claim, demand, lawsuil or other aclion by any
governmental or regulalory agency or privale paity involving the Properly and any Haztrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowerisarms, or is notificd by any governmenial or regulatory authority, thal any
removal or other remediation of any Hazardous Substeuce affectng the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordence with Environment | Faw. .
As used in this paragraph 20, "Harardous Subsiances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following subswnces: gasoliie, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiafs coniaining asbestos or formaldchyde, and radivactive materals. As psed in
this paragraph 20, "Environmenlal Law” means federal laws and laws of the jurisdiction where the Property is located that relale

1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrewer and Lender further colrerart and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower priss to neceleration fullowing Borrower's breach of
gny covenant or agreement in this Security Instrument (but not priwr to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: () the defau) ;(b) the action required to cure the default; (c)
a date, not fess than 30 days from the date the notice is given to Borrower, by wdich the defuult must be cured; and (d)
that failure 10 cure the default on or before the date specified in the notice may resialt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Frrourty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the furec’osire proceeding the non-existence
of a default or any other defense of Borrawer ta acceleration and foreclosure. If the de”==it is not cured on or before the
date specified in the nutice, Lender, at its option, may require immediate payment in ful' of all sums secured by thiy’
Security Instrument without turther demand and may foreclose this Security Instrument b judicial proceeding. Lendey .
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrap: 21, ineluding, but not
limited tu, reasonabie attorneys’ fees and costs of title evidence. 't

22. Release. Upon payment of ail sums securcd by this Security Instrument, Lender shall release a8 security lnsuurnanQ“'\
Borrower shall pay any preparation and recordation costs permitted under statc law. =}

23, Walver of Homestead. Borrower waives all right of homesicad exemption in the Propeny.
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24. Riders to this Security Instrument. If cnc or more riders are exccuted by Borrower and recorded together with this
| Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreZinents of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument

{Check applicable boxiao)1
(X Adjusiablc Rar. Kider(s) [} Condominium Rider (] i-4 Family Rider
(] Graduaied Paymcnr Rider [") Planned Unit Development Rider {__] Biwcckiy Payment Rider
[ Balloon Rider [__J Rawe Improvement Rider (] Second Home Rider
{1 v.A. Rider [1 Other(s) [specify}

BY SIGNING BELOW, Borrower acceory »ad agrees to the tesms and covenants conlained in this Sccurity Instrument and in
any rider(s} executed by Borrower and recorded with it

Witnesses: /) 5 Aienn (Seal)

MARK L. STEVENS “Borrower

A 7 i
s /\ja,m "4 A (Sea)
GANINE M. STEVENS -Barrower
(Scal) A (Scal)
-Borrower -Borrower
STATE OF ILLINGIS, O oo \4—— Courty ss;
W‘ T L\ nch X <o z)r\( . 8 Notary Public in and ft:s2id county and swate do hereby certify that
mw L Grrscns Gmdl Danine M Stevens his e
. personally known 1o me to bG i same perspn(s) whosc name(s}
subscribed to the foregoing instrument, ap! before me Lh:s day in person, and acknowledged thot sg" <
signed and delivered the said instrument as ¢ «—frec and voluntary act, e uses and purjoscs therein e
Given under my hand and official scal, this \ Ofw_ dayof PRV W . 2.«
My Commission Expires: e AL £
Notary Public 6 w}
This Instrument was pregared by: Prepared by: G. GROVES
q SA{IL) w2 CFC {3/93) Pagetals Form 3014 §/8D
AL
ary 5L
AUD: {\i.. . ‘n g
1013"‘1’ P]' e 2 JJIB'
o 024387
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WHE¢« P:UORDED MAIL TO:
DOCUME () CANTROL DEPARTMENT
P.O 80X 7024
PASADENA, CA Y- ZRNIA 91109-8974
Pragased by: G. GQROVES

LOAN#». 87521334

/ : :
ESGROW/CLOSING #:8755634 3 SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE PULER is made this 10 day of
December . 1993 . and is incorporated into and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Secu ity Deed (the "Security Instrument™) of the same date given by
the undersigned (the "Borrower”) 1o secure Borrower’s Aajustable Rate Nolc {the "Note") 1o
FAIRWAY MORTGAGE, INCORPORATED
{the "Lender™) of the same date and covering the property de.cribed in the Sccurity Instrument and located at:

722 E. 157TH PLACE SOUTH HOLLAND, IL 60473-
[Propeny Addierit
THE NOTE CONTAINS PROVISIONS ALLC#wG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY.A:MT, THE NOTE LIMITS THE
AMOCUNT THE BORROWER'S INTEREST RATC CAM CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MJS)\ PAY.

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 8.2 . Single Family - Fennie Msa/Freddie Ma. " ni’srm Instrumanm Form 3111 3/85
4]

q “822A (sonoa  CFC (0083 VMP uonmaci?g::;\:llsa 800}521-7291 ‘ 'M:\ S

CONRY - J N Initeain: g s

ARM PLANS IL, IV, Vi &
B-YA Flued/25-YR Annurl T-Bilt ARM
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LOGAN #: B752634

ADDITIONAL COVENANTS. [n addition (o the covenants and agreements made ins the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nowe provides for an initia! interest rate of 4.375 %. The Note provides for
changes in the intercst raic and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Char e Dates

The inta=s? rate I will pay may change on the first day of January , 1995 , and
on that day evedy 1Zth month thercatter. Each date on which my interest rate could change is called a "Chunage
Date.”

{B) The Index

Beginning witr e dirst Change Dale, my intezest rale will be based on an Index. The “Index™ is the weekly
average yicld on Uniwd Giutes Treasury securities adjusied o a constant maturity of 1 ycar, as made available by
the Federal Reserve Board. 7us most recent Index figure available as of the date 45 days before cach Change Dale
is called the "Current Index.”

I the Index is no longer avai'zhle, the Note Holder will choose & new index that is based upon comparable
information. The Note Holder wil: g7 voaae notice of this choice.

{C) Calculation of Changes

Refore cach Change Daie, the Note "{old»r will caiculate my new interest rate by adding
TWO & SEVEN-EIGHTHS percentage points ( 2.875 %) w the
Curntent Index. The Note Holder will thea rornd the result of this addition w the necarest ong-cighth of onc
percentage point {0.125%). Subject 1o the limit: 2474 in Section 4(D) below, this rounded ameunt will be my new
intercst rate until the next Change Date.

The Nate Halder will then determine the amouitt 07t monthly payment that wouid be sufficient 1o repay the
unpaid principal that [ am cxpecied 1o owe at the Change Dale in Tull on the Maturity Date at my new inicrest rate
in substantially equal payments. The result of this calculaton vrill be the new amount of my moathly payment.

{D) Limits on Interest Rute Changes

The interest rate 1 am required to pay at the first Change Lo il not be greater than

6.375% % or less than 2.875 7o, Thereafter, my imlerest rale will never be
increased or decrcased on any single Change Dale by more than two nercentage points (2.0%) from the rate of
inierest ! have been paying for ihe preceding 12 moaths. My inleresiiale willaever be greater than 10,375

: %.

(E) Effective Date of Changes

My new intcrest rate will become cffective on each Change Date. | wili rav the amount of my new monthly
payment beginning on the first manthly payment date afler the Change Dawe viiil the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest cwe and the amount of my

Form 3133 3880
q -822A 18800).03  CFC (06/93) Page20)3 Inilnin : _ﬁ%‘g

CONY
ARM PLANS il. iV, VI &
B-YR Fixedi26-YA Annual T-BHI ARM
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LOAN ##: 8752634

monthly payment before the cffective date of any change. The notice will include information required by law to be
Igh'wro::n mc and also the tite and ciephone number of a person who will answer any question [ may have regarding
€ notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenant 17 of the Secwurity [nstrument is amended to read as follaws:
Transfer of the Property or 4 Beneficial Interest in Borrower, I all or any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not o natural
person) withuut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccyicd ay this Security Instrument. However, this option shall not be cxercised by Lender if exercise is
prohibited by frrderal law as of the date of this Security Instrument. Lender also shall not exercise this option it ()
Borrower causes i be submitted 1o Lender information reguired by Lender 1o evaluate the intended wransfcree as if
a new loan wer: buing made to the transferee; and (b) Lender reasonably determines thut Lender's seeurity will nog
be impaired by b7 loan assumpuion and that the risk of a breach of any covenant or agreement in this Sceurity
Instrument is accepiuio’s o Lender.

To the extent pernvtd by applicable law, Lender may charge a reasonabic fee as u condition o Lender's
consent to the loan assvinp’ion. Lender may also require the transferce 10 sign an assumption agreciment that is
accepiable o Lender and Ut obligales the wansferee to keep all the promises and egreements made in the Note and
in this Security Instrumcent. Somower will continue W be obligated under the Nole and this Sccurity Instrument
urtless Lender releases Borrower bivriting.

If Lender excreises the oplior. 7 require immediate payment in full, Lender shall give Borrower notice of
scceleration, The notice shall provide a neriod of not less than 30 days from the date the notice is delivered or
maited within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails o pay
these sums grior to the cxpiration of ‘his period, Lender may invoke any remedies permitted by this Sccurity
Inst ument without further notice or demanr, o Borrower,

BY SIGNING BELOW, Borrower acczptsand agrees to the terms and covenants contained in this Adjustable

Rate Rider. ]
- K I e ,“ ".1,_‘._‘ E )
| Mot G Bty (Sealy ot Apdni L DEPR) s

‘;MRK L. STEVENS «Barrow:r JANINE M. STEVENS -Borrower

(Seal)

-Bormrower

{Space Helow This Line Reserved for Acknowledg

q -822A (¥s08).09 CFC (06/93) Page30i3 Farm 3111 3/08
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