FOAY )

e o NQELCIAL COPY

1701 EAST WOODFIELD ROAD-SUITE 900
SCHAUMBURG, ILLINOIS 60173 i

RECORD AND RETURN TO: 3065785

J.I. RISLAK MORTGAGE CORPORATION vt
7900 MIAMI LAKES DRIVE WEST 03065785
MIAMI LAKES, FLORIDA 33016

(Space Above This Line For Recording Datn)
MORTGAGE
6992870
THIS MORTGAGE (“Secuaty instrument”) is given on DECEMBER 27, 1993 . The mostgagor i

MOISES HERRERA
AND REINA MILLAN, HUSB2LD AND WIFE
GOy T-0 RECORD TG $34 .00

("Borrower*), This Securily Instrument is given w ‘ 7:5%& . AN 1=3’7-f__}3f’33/:?§_ ﬂ:nirfu
J.I. KISLAK MORTGAGE CORPORATINN C 8T s E-NARTED

' . (OOK COUNTY RECORDER

which is organized and existiag under the laws of THE STAYF OF FLORIDA  and whoss
aoddress s 7900 MIAMI LAKES DRIVE WEST

MIAMI LAKES, FLORIDA 33016 7“Londer"). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND

AND 00/100 ollars (U.S. $ 92,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Scourily Instrument ("Note™), which provides for
monthly payments, with tbe full debt, if not paid earlier, due and payable on  JZAWARY 1, 2024 .
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with interest, and all reaewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covzaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  COOK County, [llinois:
THE NORTH HALF OF THE WEST 90 FEET OF THAT PART OF THE EASY HALF OF THE
WEST HALF OF LOT 5 IN FREDRICH MEINSHAUSEN’S DIVISION OF LAND IN
SECTIONS 15 AND 16, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE SOUTH 270 FEET OF SAID EAST HALF
OF THE WEST HALF OF ILOT 5 (EXCEPT THE NORTH 40 FEET AND THE WEST 10

FEET DEDICATED FOR ROAD OR STREET PURPOSES} IN COOK COUNTY, ILLINOIS.

CR.L0890p

09-15-300~021

VOL. 088
which has the sddressof 411 EDWARD COURT, DES PLAINES {Stewet, City),
Illinois 60016 (*Property Address”);

{Zip Code)
DP3 1080
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Property insured against loss by fire, hazards included within the Yerm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance camier providing the insurunce shal) be chosen by Borrower subject to Lander's spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Letnder's
option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewa! notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. If the restorstion or
repair is not economically feasible or Lender’s security would be iessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or pot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does tiot answer within 30 days a notice from Leder that the insurance carrier has offered to settle a claim, then
Lender may collec’ ihe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securicv Instrument, whether or not ther due. The 30-day period will begin whea the aotice is given.

Unless Lender ‘ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of *ae monthly paymests referred to in psragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propraty is acquited by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior ¢c ‘ae zcquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Mairicnance and Protection of the Property; Borrower’s Loan Applicatian; Leaseholds.
Borrower shall occupy, establish, and us< tho Property as Borrower's principal residence within sixty days after (he execution of
this Security Instrumen! and shall continve to occypy the Prope:y as Borrower's principal sesidence for at least one year after

the date of occupancy, unless Lender otherwisc-aricas in wniting, which conseat shall not be unreasonably withheld, or unless

extenualing circumstances exist which are beyond Sorrower's control, Borrower shall not destroy, damage or impair the

Property, allow the Propenty to deteriorate, or comuiut waste on the Property. Barrower shall be in default if any forfeiture
action os proceeding, whether civil or criminal, is beguw the*-in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Securily Instrument or Lender's security inferest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to be dismissed with a ruling
that, in Lender’s good failh determination, precludes forfeiture Cf tan Borrower's interest in the Property or other matenial
impairment of the lien created by this Security Instrumeat or Lender's s.curity interest. Borrower shall also be in default if
Borrower, during the {oan application process, gave materially false or inac:::ate information or statements to Leader {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations ccocerning Borrower's occupancy of the Property as a principel résidence, If this Security Instrument is on a8
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender’s Rights in the Property, If Borrower fails fo perform the covenants and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Leades’s nights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulat’ons), then Lender may do and
pay for whatever is necessary to protect the value of the Propecty and Lender's rights in the Propeisy lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action-usder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree {o other terms of payment, these amounts shall bear interest from the
date of disbursement &t the Noto rate and shall bo payable, with interest, upon notice from lLender to Borrower requesting
paymeat,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent lo the
cost ta Borrower of the mortgage insurance previously in effect, from an aitermnate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availsble, Borrower shall pay to Leader each mooth » sum equal to
aoe-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loes reserve in lieu of mortgage insurance. lmsn mt‘:
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is sold or transferred (or if s beneficial interest in Borrower is'sold or transferred and Borrower is not & natural person) without
Iender's prior wrilten consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jiaiited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to sssure
that the lien of this Security Instrument, Lender's rights in tho Property and Borrower's obligation to pay the sums secured by
this Security Instrumer< shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby snall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall
not apply in the case of acceie stion under paragraph 17.

19. Sale of Note; Changr of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumaat) may be sold one or more times without prior notic to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer un=a.9 to a sale of the Note. If there iz a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordanc: with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addess to which payments should be made. The notice will also contain any nther
information required by applicable law.

20. Hazardous Substances. Borrower shall nct <puse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Ths preceding two sentences shall not apply lo the presence, use, or
storage on the Property of small quantities of Hazardous Subsizacrs that sre generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of a1y investisation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properts 2ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by =ay governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance uffecting the Property 33 necessary, Borrower shall promptly take
all necessery remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dofinal s toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammabi; o: toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, anc 1adioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction whers tie Property is located that
reiale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followi'@ Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parorraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the uction required to cure the default;
(c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (0 acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonzble attorneys’ fecs and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shail pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3008 9180
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