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THIS INSTRUMENT WAS PREPARED BY: sharon L. Bonilla
Onae Scuth Dearborn Street

Chicago, IL 60603
LOAN#: 010092902

ASSIGNMENT OF RENTS CITIBANCSS®

Corpotsto Otico

500 Waes\ Marfison

Clucago, lnow 60661
Tolgphone {1 312 6273900}

KNOW ALl  MEN BY THESE PRESENTS, that the uadersigned,

GLADSTONE-NORWOOD TRUST AND SAVINGS BANK

aCEG967

of the City of Chicago County of Cook and
State of Ullinois, not personslly but as Trustee under the pravisions of & ‘'rust Agreement daled DECEMBER 14, 1993 and
krown as Trust No. Yin7F , in consideration of o loan in the amount of
TWO HURDRED THIRTY £i%4#+ 1 THOUSAND AND NO/100
) ] ) dollurs($ 238,000.0? )

evidonced by 2 promissory note and’secaced by s merigage, both instraments bearing even date herewith, and ather good and viduahle
consileration, does hereby sell, nusign, War sfive and set over univ Citibank, Fedeni Savings Hunk, A Faderu) Savings aid Loan Assaciation, 1
corporation urganized nnd existing und.; the luws of the Uniled States, ur Lo its successors wod assigns, (hereinafler referved wod the
Association, )] the reats, sses and profits nea Jue and which may hersalter become due under or by virtue of nny lease, whether writlen ar
verha! and whelher now oxisting or hereufter exerod i, or uny kelting of or any sgreement for the wse or accupancy of any purt of the Tollowing
described premises:

LOTS 40 AND 41 AND THE SOUTH 12 FZEET OF LOT 42 IN THE RESUBDIVISION OF BLOCK 2

IN ROSE PARK, A SUBDIVISION OF THE FisT 1/2 OF THE SOUTHWEST 1/4 OF SECTION

13, TOWNSHIP 40 NORTH, RANGE 13, BAL™ £~ THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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TAX I.D. NUMBER: 13-13-306-012-0000

DEFT-01 $23.50

T84444 TRAN 1971 12/728/93 13:59:00

22099 ¥ »— I3 -11&ESPEHT
{:00¥. COUNTY RECORDER

more commonly known as: 5
4327-4333 North Francisco %
Chicago, Illinois

IT IS UNDERSTOOD AND AGREED THAT THE ASSOCIATION WILL NOT EXERCISE ANY OF I'TS RIGHTS UNDER 'THIS
ASSIGNMENT UNTIL AFTER DEFAULT UNDER THE TERMS OF 'THE AFORESAID PROMISSORY NOTE AN MORTGAGE.

It i the intention of the undensigned hereby to establish ar absolute ransfer amd assimment of adl such leases and agreements and all the
avnibs thereundoer unto the Association, whether such leases or mrreements may hive been hervwolore or may be hercafter made or agreed to, ar
which may be made or agreed Lo by the Agsocialion under the power herein granted.

The undersipned does hereby irrevocably appoint the Asseciation the spent of the uridersigmed and consent that the Assoctiition nssume
the management of said property, and may ket and re-let suid premises or any purt thereof, acconding W its own diseretion, and bring or defemd
any auits in connection with said premises in its own name, or in the e of the undesigadd, s it mey consider expedient, und make such
repains to the preeaives ax it may deem proper or advisable, and Lo do anything in and ubout said premises that the undersigned might do, herchy
ratifying and confirming anything and everything that the Association may do.
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11 is understood and agreed thal the Associution may use u y snid nvaiis, issnes aid profita toward the payment sfany prosentor
future indebledness or linkility of the undersigned to tho Associnlion, due or tu become duw, or that thay hersafter bo contracted, and also
toward the payment of alf expensens and the care and manugement of 43 premises including taxes, nssessinotita and insurance premiwng which
muy in its judgment be deemed proper and advisable, and the undersigned does horeby ratify und confirm ull that the Association moy do by
virtue hareof. This agsignment shull be binding upon and inure to the benefit of the heirs, excecutors, whininistrators, successors and assigns of
the parties heretn and ghall be construed as a covenant running with the Jand und shall continue in full force und effect untsl alt of the
indebtodness or liability of the undersigned w the Asnocration shall be fully paid, nt which tima this sssignment shall terninate.

The failure of the Association to exercise any right which it mught exercise heromisder nhadl pot be deeined o wativer by the Associntion of it
right of exorcise thoreaftor,

THIS ASSIGNMENT s exocuted by the undersigned Trudtee, not personally but os ‘Trustes undee the termy of the uforesnid Trust,
Agroainent, and it 18 expresaly vnderstood and nyreed by the parties hereto, anything herein to the contrary notwithstanding, thot each and ull
of the covenanty, undertakings and agreements herein made are made and intended, not as personal covenants, undertukings and agreeinenis
of the Trustcs in ite individual corporate capacity, but as covanants, undertakings and ireements of the Trusteo acting solely in the exercise of
thz powers conferred upon it as such Trustoe, und no personal linbifity or personal responsihihity s sazined by, nor shall at any Lime be asserted
orenforced against the Trustee in its individual corporate capacity, or against aiy ugent oremployee of the saod Trustee, on uccount hereof, or
on account ofany covenant undercaking or agreamant herein contnined, either expressed or iimplied, ull such personal Hability, ilany, being
hereby expressly waived and relensed by the purlies herulo or holdere heroal, and by ull persony claiming by or through or under saxd parties or
holders; and any of sald partisg or holders shall Jook solely to the reul estute hervin doseribud, and the nvails, issues and profits thereef or

therefrom.

GLADSTONE-NORWOOD TRUST AND SAVINGS BANK

IN WITNESS WHERFOF,

not personally but as Trustee ss aforass’(, has cuused these presenis Lo be pigned by its, Agat 'E'iust Om
d its corpornte seal to be Ner unte affixed and attested by s Commercinl Lodn Offlcer ~NRX this

Day of December l4th ,A.D,19 93
GLADSTONE-NORWOOD TTRUST AND SAVINGS BANK

not personally, bul us trustoe vs aforesuid

By._— /é(d‘wﬂ"’m

Trust Officer

Commercial Loan Officer <~ _ Asst,

Its:

STATE OF ILLINOIS
COUNTY OF

1, undersigned - =, u Notary Pubticin nnd fur Oiesosd County i the State aforssaid, Do HEREBY

CERTIFY THAT e, i o me w
be Lhe Eleanor Kabala, Asst. Trust Off;‘ggm - Raymond FL1In moen Comm. ¥ mm%g?fuwu me ;

raspectively of

in which name, as Trustee, the ubove and foregoing instrumusnt is exscuted, uppoared befure me this diy toeson and acknowledyed that they
signed and delivered the said ingtrument as their free and voluntary act und as the free and voluntary ool of gaid corporution, ne Trustee us
aforesuid, for the pass and purposss therein sot forth, and caused the corpariate seal of suid corporation ety theruto aMxed.

GIVEN uwnder my hand nnd Notarial Seal this l4ch-- duy of December—-——-

My Commission Expites: Y yeiananss. e
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