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Loan No. 7288879 G:}G‘ld‘ _

LOAN MODIFICATION AGREEMENT

-

WHEREAS, THE CHICAGO HEIGHTS NATIONAL BANK, a National Banking Association, herein-

after referred to as BANK, loaned __Churl Soo Suk and Hgo Ja Suk. hig wife ... _..
hercinafter referred to as MORTGAGOR, the sum of

Oue Hundred Fifty Thousand and Nof100--=——=—m—————=>zz--2on ot e o e DOLLARS
($JEQ;QQQLQP,V)' an evidenced by the note and mortgage {or trust deed in the form of a
mortgage) vrecuted and dellvered on  Janusary 13, + 19_93 , which document wau duly
recorded In the offlce of the Recorder of Deeds, _ Cook County, Lllinoils, as Document
No. 93354621 , on May 12 , 1993 ., which note and mortgage {or trust deed in

the form of a mortgage (are hereby incorporated herein as a partc of this instrument; and

WHEREAS, the property subject to sald mortgage is legally described as follows:
Lot 2 Lo the Resubdivision of Tract 22 1n Frederlck H. Bartlett's Golf and Country Glub
futates, belng # Subdlvialou of the South 4150 feet of the Eaast 1/4 of the Southwadat 1/6
of Section 7 and the East 40 feet lying North of the Socuth 2150 feet of the Southeast 1/4
of Said Sectlon ;v Township 15 North, HAnge l4, Eaat of the Third Principal Mertidian,
according to the Ylat <lierenf recorded May 24, 1942 aa Document Numbar 12901148 in Cook

County, Iitiinols.

Permenent Index Number: J32-07-403-025
Property Address: 1636 P irceton Road, Floasmoor, II. 60422

WHEHREAS, the undersignsd Mortgagors and owners of sald premises, desire a modification
of the terms of sald loan and ra’d BANK has agteed to the terms of said loan modification
as herein stated; and : e .

WHEREAS, the parties desire to resga;HHQHthediiiqd terms of said loan so that there
ghall bz no misunderstanding of the awncrer; . i

THEREFORE, IT 1% HEREBY AGREED as foilows: 03065078

1. That, as of the date of this agreemeat) the unpaid balance of said indebtedness is

One Forty Une Thousand Flve Hundred Fifteen and 14/100--- e e—— DOLLARS
T$ 141,5t5.14 ), and the current interest rate die tharecn is _Eight and 00/100 percent

{ 8.0 %) per auvnum.

2, That the above-stated Interest rate does not teflect current money market conditions
and, for such reason, the BANK is willing to make cartesin concenssions in its interest rate.
In consideration of the abeve recitals, and other good and valuable consideration, the receipt
of which is hereby acknowledged, BANK hereby agrees that [he interest rate on such loan with

MORTGAGOR shall be reduced to Seven and 00/10(Q percenc (= 7.0 Z)} per annum, effective as
to the remaining balance of the principal on such loan. Suct reduced rate of interest shall
be effective on December 1, , 19 93 , and thereafter monihiy installments of principal

and interest shall be applied as provided in the Note and Mortgese; and MORTGAGOR shall make
any additicnal payments for tax and insurance escrows as required by the original Note and
Mortgage. The payment schedule will be 59 mapthly installments ©of Two Thousand Eight

Hundred_ Two_ and 17/100-——=DOLLARS ($_2,802.17 ) beginning _January 1 , 19 g4 and a
final dnstallment of Iws Thousand Elght Aundred Two grd 17/10Q0——————===/- S eimtememievteiesbtealemselvstentvstes
——————————————— DOLLARS (% _2,B802.17 )} due December 1 » 19_98

3. MORTGAGOR hereby walves all right of homeatead exemption in the prapesty. It is
further agreed that all terms and conditions contained 1n saild Note and Mortgage (or trust
deed in the form of a mortgage) not herein specifically modified, shall remain in full force

and effect.

Signed, sealed and delivered this _ Ist day of Decemher , 19 93 .
ry
THE CHICAGG/H 5 N AL BANK
¥ Q~r ot z;;“"’\} By:__‘_‘__é
4 . s Tte President /7
r
X A& . St ’ / /
T X Attest: r—t , 2
Its “Loan Office -
MORTGAGOR BANK
G
Mortgage Modificaction ;131zz}

Individual Borrower
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CONSENT TO LOAN MODIFICATION ' s

The undersigned endorser or endorsers, guarantor or guarantors, or other secondary obliger
or obligors, including an original unreleased borrower or borrowers, hereby consent to the
foregoing loan modification.

STATE OF ILLINOCIS )
) ss
COUNTY OF COOK )

I, the undersigned, Notary Public in and for the Lounty and SLate aioresiaid, do heg:by
certify that ___ . Scott Hunter and Valerie Harrell whose names are as
President and Loan Officer s regpectively of THE CHICAGO
HEIGHTS NATIONAL P2ZNK, a mational corporation, subscirbed to the foregeoing instrument,
appeared before me tiris day in person and acknowledged to me that they, being thereunto duly
authorized, signed uri delivered said instrument as their own free and voluntary act and ae
the free and voluntary zct of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand ard nctarial seal this _ Ist day of Dece:be§ . 1993 .

T OFFICIAL SEAL No 7
STATE OF I IS ) LAUISE E. HA :‘rou
T LLIKOIS
N atary Public, Siate iinole
) 88 My ~ommission Expires 42494
COUNTY OF COOK ) PALssic

I, the undersigned, a Notary Public <»n and for faid County and State, do hereby certify
that Churl Soo Suk and Soo Ja Suk, his wifo. » pereonally
known to me tc be the same person(s) whose rame(s) _ _are subscribed to the foregoing
instrument, appeared before me this day in pevson, aud acknowledged that _t hey signed and

delivered the paid inscruument as their frec and voeluntary act, [or the uses aund purpuses

therein set forch. ’///
GIVEN under my hand and notarial seal this 1sz Xy , r ,a?f/ﬂ, 1993

"

otary lubliy

OFFICIAL SEAL
YALERIE HARRELL

rotary Public, Stste of [hinols
THE GHRICAGO HEiGHTS NATIONAL BANK Myc\nmhﬂonfxmw;] inon

1030 DIXIE HIGHWAY LA~ —
CHICAGO HEIGHTS, IL 60411
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