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MORTGAGE

RECORDING  31.00
. MAIL 0.50
] 03045244

THIS MORTGAGE ("Security Instrument®) is given on  NOVEMBER 24, 1993 . The mortgagor is

JUHN F. BIEBER AND KAIHY L’ BIEBER, HUSBAND AND WIFE, AS JOINT TENANTS

(*Borrower™). This Security Instrument is given'o. . EMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and cxisting uider the L of IHE STATE OF MEW YORK . und whose
addressis  EMPLRE PLAZA, 100 SENECA §7., BUFFALG, “Nf§C YORK 14203
{"lender”). Borrower owes Lender the principal sum of

SEVEN[YQNE[HUUSANBANUUU/IOU!'!I't*****kﬂ*-}*l‘**l‘ti'ﬂ*****t

*t***tt****n*t*iutl!:t'ktttl‘t'l Bollarﬁ(USJ 71}000'00 J.
This debr is evidenced by Horrower's ne datedt the saine date av thix Socurity Tnstrument {"Note™), which provides for
menthly puyments, witls the full debt, if not paicd eartier, duc and payable on UFCEMSER 01, 2023

This Security Instrament secures 1o Lender: () the repuyment of the deht evidenced by the N iz, with interest, and afy refewaly,
cxiensions and modifications of the Note: {b) the payment of ali other sums, with interes., wivanced under paragraph 7 1o
protect the securily of this Security lnstrument; and (c) the performance of Borrower's covenands ard agreements under (his
Security Instrument and the Note. For this purpuse, Burrower dues hereby mortgage, grant and conser i Lendler the following
described property located in COOK County, iimos:

LOT 345 IN ROLLING MEADOWS UNIT 2, A SUBDIVISION oF THE SOUTH

HALE OF SECTION 25, TOWNSHIF 42 NORTH, RANGE 10 EAST (F THE

THIRD PRINCEPAL MEREDIAN, ACCORDING 1¢ THE PLAT THEREOF

RECURDEDL OUTOBER 26, 1953 AS DOCUMENT 15753911, IN COoOK COU!]BGK COUN

ILLINULS. RECURDER

JESSE WHITE
ROLLING M7 ngime

PIN #:  02-25-405-027

which hay the address of 2415 WING STREE(, ROLLING MEADOWS (Sireet. Cuy).
linols  §0ppg "Preperty Address”);
i#1p Code)
lu.m-Singiu Farnity-FNMA FHLMC UNSORM INSTRUMENT
. Form 3014 8/80 [ “.I 'lll
Amsndsd 5/91 -
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17, Transfer of lh&ll_’_tijQ EGEJ mlﬁlh . é@ anym‘nf the Property or any interest in it
¢

is sold or transerred (or if heneficial interest in Borrower sold or tesnsferredund Borrower is not & nutury) person) without
Lender's prior written camsent, Lender may, st jis eptian, require immediate payment in fulf of afl suny, securcd by this
Secueity Instrument. However, thys option shall not be exercived by Lender if exercise ix prohibitey by federal taw as of the date
of this Security Istrument.

If Lender evervides this eption. Lender shall Rive Borrower notice of acecleration. The nutice shail provide a period of
fess than 30 duyy from he dute the notice is delivered or mailed within which Borrower must pay all sumns secyredd hy this
Security Insirument 1t Borrower fails 1 puy these sums prior i the expiration of this period, Lender iy voke any remedies
pertmitted by ths Security Insteument withogt lurther notive tr demand on Borrower.

8. Horrower's Right 1 Reinstate. If Borrower meets certain conditions, Borrower shall have b nght 1 have
enforceimment ol thiy Securty Instrumment discontinued at any me prios to the carlier of- ) 5 days (or such other perick! uy
applicable faw oy spicify for reinstateinent) before sute uf the Propenty pursuant 10 ANy power of sale contained in rhis
Security Instrument: or (hy entry ol u judgmen enlircing this Security Instrument. Those conditiuns are that Burrower: 1) pays
Lender alt sums which then would be due urder this Security Instrutnent and the Niste as if ner aceeleration hidl occurred; (b
cures any default of any other covenanis O agreeiments; (c) pays all exXpertes incined in enforcing this Sceurity Instruinens,
including, but not Jmited 1o, Feasomable attorneys” fees: ang (d) takes such action a4 Lender iy reasanably require 16 gssure
that the lien ol ¢4, Securty lnstrument, Letder's tights in the Property and Borrower™s ohligation to pay the sums secured hy
this Security Instroiment shatl contiue unchanged. Upon reinstatement by Borrower, this Security Instrument o the
obligations sevured hératn st reman fully effective as if no acceleration hud oceurred. However, this right 10 reinstate shall
not apply in the case of Gcedi=ration under pitragraph 7.

19. Sale of Note: Chaavie of Loan Servicer, The Note or & partial interest ndhe Note (together with this Security
Instrument) may be sold one or 1 e imes without prios notice 1 Borrower. A sale may result in u chunge in (he entity tknown
as the "Loan Servicer”) the calleets mosihly payments due under the Note ane 1his Security Instrumient. There also miy he one
or ke chimges ol the Loan Servicer tiscehaed 10 4 sale of the Note. Ifthere is a change of the Loan Servicer, Borrower wil] he
given written notice of the vhange in accordanée with puragraph 14 above and applicable tow. The notice will wtate the mame and
address of the new 1.oan Servicer and the adézevio which paymemts should be made. The nitice will glvo COntiin uny other
infornttion reguired hy apphicible Jaw

2. Hazurdons Substances, Bonower i) i ssse or permil the presence, use, dispasal, storage, or releaywe of any
Hazardews Substances on or in lhe Property. Borrower shiii mu do, nor allow anyone el o do, unything attucting the
Property that i in vielation of any Fawironmental Law, T preceding two semtences shall not apply 1o the presence, use, o
sorage on the Property of yimgl} uanitities of Harardous Subsiarecy that wre generally Fecogmsed 1o be appropriate to ol
residenteal uses and t tnamteninee of the Property,

Borrower shll ponptly give Lender written potice of any invexigation, claim, demand, lawsuit or other action by iny
governnwental or regulatory ALERCY OF private piry invalving the Property and any Hazardous Substance or Environmentat Lisw
of which Barrower hay wctuat knowledgee, tF Borrower fearns, or is notified By any governmenal or regulatory authurity, (ha
sy removal or ather remediation of any Huzardous Subsganee affecting the Proper:ivi: hecessiny, Borrower <hali promptly ke
ull necessary remedial actions mwcmdanee with Enviromnental Law,

As msed in this paragraph 20, "Hasardous Substances” are those substances defindi g, txic or hazardous substunces by
Eovitommental Law aml the fllowing substances: vasoline, kerosene, other flammable a Lonic petrafeum producis, 1oxic
pesticides and berbicides, volatife sofvents, imaterigly comaining asbestos or formaldehyde, amd Frsioactive niaterials, Ay used in
this paragraph 20, “Ewvirommental Law” mcans federal laws and taws of the Jurisdiction wheye_ sy Property i locuted tht
refate (o heaith, afety o cavironmental profecliog.

NON-UNIFORM COVENANTS  Horrower amd Lender further covenant and agree as follows;

20, Accelerstion; Remedis, Lender shall give notice 1o Borrower prior to sceeleratiun following ®orrower's breach
of #ny covenant or agreement in this Security Instroment (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shali specify: (a) the defuult: (h) the uction required to cure the defaulq;
{c) a dwte, not less than 10 days from the date the nlice fx given o Borrower, by which the default must he cured; and
(d) that Inllure to cure the default on or hefore the dute specified In the notlce may resuft i aecelerntion of the sumy
secured by this Security Instrument, Foreclosyre hy judicigl proceeding and sale of the Property. The notice shall further
inform Borrower of the tight to reinstate after aeceleration and the right to asvert in the foreclonury proceeding the
non-existence of a defunll or any other defense of Borrower to uccelerution und toreclosure, If the defuult Is not cured oz
or before the dute specifivd in the notice, Lender, w Hs uplion, may roquire immedinte payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Fnstrument by judicial
proceeding. Fender shalt be entitled 10 collect ull expenses incureed in pursuing the remedies provided In this puragriph
21, including, but not lhmited tih, reasonuble attorneys' fees and couts of ttle evidence,

22. Releaye, Upan pavment of al} sgrtrs secured by this Security Instrument, Lender shall refeuse this Security Instraimen
without charge 1o Borrower Borrower shati Puy uny recordation costs,

23. Walver of Haomestead. Borrower waives all right of homestead exemption in the Property,

03365244
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payments niy no Jlonger be required. at the option of Lender, if mongage insurance covessge Gin the amount wnd for the period
that Lender requires) provided by an iusurer approved by Lender again becomes available and is oblained. Borrower shall Pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve. uniy the requirenient for MuNgage
insurance ends in accordance with any written agreement between Borrower and Fander or applicable law,

9. Inspection. Lender or it agent may make reasonshle entries upon amd inspections of the Property. Lender shal) give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemination or other taking of any pant of the Prapenty, or for conveyance m lieu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid 1o Borrower, In the event of g partial taking of the Property in which the fuir
market value of (he Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately hefore the taking, unless Bortower and Lender otherwise agree in wriling, the sums secused by
this Security Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (ay the o
amount of the sums secured immediately before the taking, divided by (b the fair markes value of the Property inmunediately
before the taking. Ay balance shall be paid 10 Borrower. In the event of 4 parial taking of the Propenty in which the it
market value of the Prapasty immediately before the taking is less than the amount of the s secured imanediately before the
taking. unless Borrower w4 ender otherwise agree in writing or unless applicable law utherwise provides, the proceeds shall
be upplicd to the sums secire by this Security Instrument whether or not the sums are then due.

If the Property is shandonea Gy Barsower, or il after noice by Lender 10 Borrower that (he vondemnor offers 1o make an
award or settte a claim for damagss, Borrower fails to respend to Lender within 30 days after the date the notice s gnen,
Lender is authorized to collect and apply the proceeds., af ity opuon. either o restoration or repair of the Properiy or 1o the sums
secured by this Security Instrument, wheihe: s 0ol then due,

Unless Leader and Borrower otherwise sgies in writing. any application of proceeds 1o principal shadl not extend o
pasipone the due date of the monthly payments ieferred 1o in paragraphs | and 2 or change the amount of such payments,

1. Borrower Not Released; Forbearance By Y.onder Not a Waiver. Extension of the time for payment or madification
ol amartization of the sums secured by this Security Instzgsnent granted by Lender to any suceessor in interest of Borrower shall
fot operate to release the liability of the original Borrower or Rorrower's SICCESSOrs i imterest. Lender shall not be required o
comimence proceedings against any suceessor in Hiterest or reluse to extend time for payment or otherwise modify wmortization (o
of the sums secured by this Security Instrument by reason ofany demand made by the original Borrower or Borrower's r‘w_-:'
successors in interest. Any forbearnce by Lender in exercisi e s eght or remedy shall not be o waiver of or preclude the r“:‘
exercise af any right or remedy, Pl

12. Successors and Assigns Bound; Joint und Severul Liabibity, Cu-signers, The covenants und agreements of thid"'.'
Security Instrumemt shall bing and henetit the suceessors and assigns ofLendesond Borrower, subject 10 the provisions ni;f;'b
paragraph 17. Borrower's covenants and agreements shall he Joint and several. Auy Borrower who co-signs s Sccuril_\ﬁ
Instrument but Jdoes not execure the Note: (u) iy co-signing this Security Instrumedy only 1o mortpagpe, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b is i rersanally obligated 10 pay the sums
secured by this Security Instrument: and (©) agrees tha Lender and iny other Borrowgy Ay agree 1o extend, modify, forbear or
make any accommudations with regard to the terms of this Sveurity Instrument or the Note without that Borrower™s consent.

13. Loun Charges. It the loan secured by this Security Instrument is subpect o a law whicl ser maximum loan charges.,
and that Taw is finally interpreted so that the interest or other loan charges collected or 1o be collecies e sonnection with the
loan exceed the permitted {imits, ther: (a) any such loan charge shall be redyced by the amount fecessar 1o reduce the chigrge
to the permitted limit; and (b any sums already collected from Borrower which exceeded permitted Himjis wid be refunded 1o
Borrower, 1ender may choose 10 make this refund by reducing the principal owed under the Note or by~ making a direc
piyment to Barrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayiment charge under the Noie,

4. Notices. Ay nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Taw requires use of another method  The notice shall be directed 10 the Propeny Address
or any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by firsl clins mail 10
Lender's wddress stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall he governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the even that uny provision or clause of this Security Instrument or 1he Note

-~ flicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument o the Note which can be
Ficuetfect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declured
t. be severuble,

16. Barrower's Copy. Borrower shall be given one confornied copy of the Note and of this Security Instrument.
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