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MORTGAGE 3

THIS MORTCGAGE (**Security Instrument™") is given on ... Decembex 10, ... e
19 .93, . The mongazor is Peter Giannikoulis and Yiolanda Gilannikoulis, his wife /‘
o FEERKXXAAXNKXAR AT O SHRRXEAXK ('Borrower''), This Sccurity [nstrument is given to )

....Plaza Bank Norrdege Z1linods ... . which is organized and existing
TAneds . . and whose address iS .......cooovevivviirieiieciinnens _

Borrower owes Lender the principal sun of
 KRIGEXRREXXRKREANRXAXRAK, Losars (U.S, §..60,000,00.....). This debt is evidenced by Borrower's note
duted the same date as this Sccurity Instrumeit {7 Note”"), which provides for monthly payments, with the full debt, if not

paid earlier. duc and payable on ........... Jaomary 1, 2009 . This Security Instrument
secures to Lender: (a) the repayment of the debicvidenced by the Note, with interest, and all renewitls, extensions and
modifications of the Note; (b) the payment of all othez =uris, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreewnents under this Security Instrument

and the Note. For this purposc, Borrower does hereby mortjage, grant and convey to Lender the following described prop-
erty located in Cook County. Itinois:

Lot 5 in Harmony subdivision, being a subdivision of Lots 3 and 4, (except the
West 164.88 feet of said Lot 4 and except the Sovch 568.0 feet of said Lot 3 and

4) in A. T, McIntosh Arlington Heights Farms, beins, a subdivision of the South EE
} of the Southwest t of Section 23, Towmship 42 North.-TNange l! Fast of the !
Third Principal Meridian and the Southeast } of the Southzast t of section 29 e
Township 42 North, Range I1., East of the Third Principai Meridian, in Cook

g
-2}
County, Illinois. b4
PIN: (3-28-305-033-0000 gg

. ...Arlington Keights.. . .. .
[Streer] fCity,

Iinois .......... 60004 ... {**Property Address'");
I2ip Code)

which has the address of ...,

TOGETHER WITH ali the improvements now or hercafier erected on the property, and all easements, appunicnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secvrity
Instrument, All of the foregoing is referred to in this Security Instrument as the " Property. ™

BORROWER COVENANTS that Berrower is lawfully scised of the eslate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

£909%9320

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Singie Famiy—Fensie Mas/Freddle Mac UNIFOIM INSTRUMENT Form 3014 W0 (page / of 6 poges)
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security In.trument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument -liscontinued at any time prior lo the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, incipzing, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably
royuire 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaunus secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall noi-a;oly in the case of acceleration under paragraph 17.

19. Sale of Note: Charge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or :nore times without prior notice to Borrower. A sale may result in a change in the entity
{known as the *'Loan Servicer' )<t collects monthly payments duc under the Note and this Security {nstrument. There
also may be onc or more changes of ‘pe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written diotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o the new Loan Servicer and the address 1o which payments should be made.
The notice wiil also cantain any other informaiisin required by applicable law.

20. Hazardous Substances. Borrower:iiniinol cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Boriower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental I.aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazar fous Substances that are generally recognized o be appropriate
to normal residential uses and to maintenance of the Properyy

Borrower shall promptly give Lender written notice of diiy avestigation, claim, demand, tawsuit or other action by
any governmental or regulalory agency or private party invoitipg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrorer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardces Substance affecting the Property is necessary.
Barrower shall promptly take all necessary remedial actions in accordance win Tnvironmenta! Law.

As used in this paragraph 20, **Hazardous Substances'’ are those substauces defined as toxic or hazardous substances
by Environmental Law and the folicwing substances: gasoline, kerosene, other flatar;able or foxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaideliyd, and radioactive materials. As
used in this paragraph 20, **Environmental Law'* means federa) laws and laws of the jurisdicting where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as tollrws:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratian ‘chlowing Borrower's
breach of any covenant or agreemtent in this Security Instrument (but not prior to acceleratior w:er paragraph 17
unless applicable law provides otherwise), The netice shall specify: (a) the default; (b} the action roouived to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which iz default must
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result iz acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right lo refnstate after acceleration and the right t assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default
is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in fuit
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect ail expenses Incurred {n pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Botrower waives all right of homestead cxemption in the Propenty.

Form 314 890 (page 5 of 6 pages)
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the evem of loss. Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
seftle = Ziuim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend

or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph'2).iiie Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Propzzty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately pries-to the acquisition.

6. Occupancy, Prescrzation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall ‘occuny, establish, and use the Progerty as Borrower’s principal residence within sixty days

after the exccution of this Securitr Ziustrument and shall continue 10 occupy the Property as Borrower's principal residence

for at least one year afier the date of oc;unancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaring circumstances exist which are beyond Borrower's control. Borrower shail not
destroy, damage or isupair the Property, allors the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding; whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwiez muteriafly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defauit.2a2 reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of th? lieh created by this Security Instcument or Lender’s security
interest. Borrower shall also be in default if Borrower, during Gie‘ivan application process. gave materially false or inaceurate
information or statements to Lender (or failed to provide Lender-wiith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations zuncerning Borrower's occupancy of the Property as

a principal residence. If this Security Instrument is on a leaschold, Borrewse shail comply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the Jeaschold and the fee ti!c shall not merge unless Lender agrees to the

merger in wriling.

7. Protection of Lender’s Rights in the Property. if Borrower faiis to gerforin the covenants and agreements
(ol contained in this Security Instrument, or there is a legal proceeding that may significary affect Lender’s rights in the Propenty
3.} (such as a proceeding in bankruptcy, probate, for candemnation or forfeiure or 1 enjorce baws or regulations), then Lender
¢ may do and pay for whatever is nccessary tc protect the value of the Propenty and Lended i nignts in the Property. Lender’s
vy actions may include paying any sums secured by a lien which has priorily over this Security 'nstrument, appeariag in court,
1D paying reasonable attorneys' fees and entering on the Property 1o make ripairs. Although Lendrimay take action under
£ 3 this paragraph 7, Lender does not have to do so.
] Any anounts disbursed by Lender under this paragraph 7 shall become additional debt of Borioversecured by this
#oSecurity Instrument. Unless Borrower and Lender agree 1o other ferms of payment, these amounts shal' ozar interest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Boiroves requesting
payment,
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is rot available, Borrower shall pay 10 Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurance in effect, or to provide a foss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.

Form 314 90 (page I of 6 poges)
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