[ 1

ELE AV IV

\ S "
v HIJUZ28 mgxy ,
\ ’ D406
MORTGAGE 6200

L#22-605884-6

PHIS MORTGALE (Security Instrument s given on DECEMBER IR, 1993 The Morigagor is PAUL N,
LINZER aud JOANNE M. LINZER, Hushand and Wife ("Borrower™).  This Security Instrutnent s given to
Librerty Federal Savings Bank, which is organized and existing under the Lws of Unhied Suntes of America, and
whose address is 870 N. Lincoln Avenue, Chicago, Hhnors 60059 (“lender”).  Borrower owes Lender the
prmeipal sum of TWO HUNDRED THIRTY FIVE THOUSAND AND NO/ 100 ----- Dollars (U.S. $235.000.00).
This debis evidenced by Borrower's note dated the same date as this Security Insirumen ("Note™), which provides
for monthly payments, with the Tull debt, if not paid cariier, due and payable on JANUARY 1, 2019, This
Security tnszounient secures to Lender: (ay the repayment of the debt evidenced by the Note, with interest, and all
renewals, exenssans and madifications of the Note; (b) the payownt of al! other sims, with interese, advanced onder
parseraph 7 o proacer te securty of Wiy Security Instrument; and (¢} the performance of Borrower's covenanis
and agreements gelertins Securiey bstrument and the Note. For this purpose, Borrower does herehy morngage,
grat and convey g Luader the folowing described property tocaded in COOK  County, Hiinois:

LOTS 19 AND 11 IN BLOCK 3 IN HARVEY HILL AND CO'S SUBDIVISION OF PART OF THE SOUTH
EAST 1/4 OF FRAUTIONAL SECTION 5, COWNSHIP 40 NORTH, RANGE 1}, FAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TG PLAT THIEREOF RECORDED JANUARY 6, 1915 AS
DOCUMENT 55857020 (EXCEPT THE PART THEREAOQE TAKEN FOR WIDENING OF ELSTON AYENUE)
IN COOR COUNTY, ILLINOIS.
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- iR which has the address of §931 N. AUNSTIN AVE., CHICAGO, 1LLINOIS 60646-5403;

= TOGETHER WITH all the wmprovements aow or hereafter erected on the property, and all Ciscments,
— appurtenances, and fixtures now or hereafter o pan of the property. Al replacements and additions shatl alzo be
covered by this Security Instrument,  All of the foregoing is referred to in this Security Instrument as thge
"Property . E?
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the righr
to martgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of™)
record. Borrowes warrants and will defend generally the title 10 the Property against all claims and demands&™
subject 1o any eacumbrances of record. :2
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TRHS STEOTTREDY INSTRUMENT countines umform covenants tor it wse amd aos uptbormeovenams venh
Lungted vorvations by puesciction oo caonstitule o anglorig seg ue iy spsbramie st covesmng el Mnpenty

UNIFORM COVENANTS Bogower and L ender covenant and agtes as follows

1 Payoent of Priacipat amd Interest; Prepayiment aond Late Charges. Horrower shall promptly pay when
due e prinepad ol and imerest en the debt evidenced by the Note and any prepayment and fate charges due under
the Notwe.

2. Fundls for Tixes und Insuragce. Subject  applicable law or 10 a written waiver by Lender, Borrower shall
pay o Lender on the day moenthly paymems are due under the Note, until the Naote is paid i full, acsum O Fumds™s
tor: oo vearly taxes and assessiments which may attain priorily over this Sccurity asteunwnt s a dien on i
Property, by yearly teasehold paymenis or ground rents on the Pooperty, i1 any, (o) yearly azard or property
msurance premimms; () vearly ood insurance premivms, W any; (o) yearly morigage insurance presmigne, if any,
amd €2 any sums payable by Barrower o Lender, in accordance with the provisions of paragraph K, in ficu of the
paymenl of motlgage insuranee premums. These items are called “Escrow llems™ Bender may, ac iy fmane,
collect asd Bodsd Faimb o an an ot et to exeecd te niecnoem sanonnt o keader tor g tederathy seblited monpagpee
Yoan iy deguies toe Bortower™s escrow aeconnt unden the federal Real Buiote Settlement Procedotes Ace ol 971
as mended froes anwe oo, LY ELSOC0 Seel 2000 ef veg. CTRESPAT unless ancthier Lawe that apphies o the
Funds sets o BSser amouat. b so, bonder may, at any tine, cottect and hold Funds min amoant not o exceed the
tesser amount. Ledder may estimate the smount of Funds due on the basis of curcent dita and reasonable estimates
of vxpenditures of Juttre Escrow ftems or otherwise 1n accordance with applicable faw.

Fhe Funds shali=os held in an institution whose deposits are insuered by a federal agency, instrumentaliny, or
entity (including FLende= Lender is such an instituiiony or in any Vederad Home Loan Bank. Fender shall apply
the Funds to pay the Bseras Uems. Dender may not charge Borrower tor holding and applying the Buands,annaally
amaby g the eserow acconar, o verilying the Escrow liems, untess Leader pays Bosrower interest on the Fands
ant apphcable law perms Leaderto make such a charge. However, Lender may require Borreswer o pay a one:
time charge tor an mdependant real estate tax reporting service used by Lemder in connection with this toan, unless
applicable law provides otherwise, | Uadas an agreement is made or applicable lnw requires interest 1o be paad,
Fender shall wat be required 1o pay Borrower any anterst or carnings on the Funds, Borrewer and Lemder moy
agree i writng, however, that interest syl be paid on the Funds. Lendet stadl give to Borrower, without charge,
an annut secounting of the Funds, showingoradits and debits o the Funds and the purpose Tor which cach debu
to the Funds was made.  The Funds are pledaed as additionad security for all sams secured by this Sccurity
Instrument.

{ the swms hedd by Lender exceed the amounts” sormitied to be held by applicable law, Lender shadl account
1o Borrowee tor the excess Funds in accordance with the requirements of applicable luw . If the amount ot the Fuds
beid by Lender at any time is not suffictent to pay the Elcrow {tems when due, Lender may so notify Borrower in
wriling, and, insuch case Borrower shall pay to Lender theasacunt nevessary to make up the deficiency. Borrower
shall make up the deticieney in ne more than twelve momhiy/‘payments, at Lender’s sole discretion.

Upon payeent tn tullof all sums secured by this Security Instrapaent, Lender shall promptly retund to Borrower
any Funds held by Lender. i, under paragraph 21, Lender shall accaize or sell the property, Lender, prior to the
acquisition or sale of the Property. shall apply any Funds held by Pepder at the vme of acquisivon or side as a
credie agmnst the sums secured by this Security Instnument,

3. Application of Payments, Unless apphcable aw provides otherwase Zall payments received by Pender aode
paragraphs | oand 2 shall be apphed: Nirst, 10 any prepayment charges duc under the Note; second, (o amuomis
payable under paragraph 2; third, 1o interest due; fourth, o principal due: and st wo any late charges due ender
the Nuoe.,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines a/-bippositions attributable to
the Property which may attain priority over this security lnsirument, and leaschold payiientor ground rents, ifany .
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid i that manaer, Borrower
shall pay them on ume direatly w the person owed payment. Borrower shall prompuy furnishao nender all notices
ub amonnts 10 be paid under this paragraph.  IF Borrower makes these payments directly, BorrowCoshall promptly
furnish to Lender receipis evidencing the payvmeats.

Borrower shatl prompily discharge any lien which has priority over this Securtty Instninnent unlZss Borrower:
() agrees mnowriting to the payment of the obligation secured by the lien in a manner acceptable to the Leoder; by
coutests 1o goad faith the hen by, or defends against enforcement of the lien in, legal proceedings wiineh m the
Lender’s opimon operite 1o prevent the catorcement of the lien: or (o) secures from the bolder of the Jien an
agreciment satisfactory to Lender subordinating the lien to this Securny Insirument.  If Lender determmnes thid any
patrt of ihe Property is subject to a lien which may atain priority over this Sceurity Instrument, Lender may give
Borrower a notice wdentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or herealer erected
on the Property isured against loss by fire, bazards included within the term “exwended coverage” and any other
hazards, including fToeds or Qooding, for which Lender requires insurance.  This inserance shall be mamntained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to bender’s approval which shall not be unreasonably withheld. It Borrower fuils 1o maintain
coverage deseribed above, Lender may, a1 Lender's option, obtain coverage to proteet Lender’s rights in the
Propenty in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall inctude a standard nmortgage clause,
Lender shall have the righn to wold te pohivies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of padd premiums and resewal notices.  In the oevent of loss, Borrower shail give prompt notice
1o the insuranee carrier and Lender. Lender may make proof of loss 1f aut made promptly by Borrower,
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Ulndess ender and Hortower otherwise agree in wrsting, insurance proceeds shall be apphed to restoratinn o
pepate of the Pronerty damaged, 11 ihe restoration o repinr s ceenomicilly Jeasible and Lender's secandy s not
lessencd . 14 the restoration or repair 18 not ccononucally feasible or Lender's securny would be fessened, the
insurance proceeds shall be applied 1o the sums secuared by thas Security Instrument, whether or not then due, with
any exeess paid to Borrower, It Borrower abandons the Property |, or does not answer within 3G days a notice from
Eender thit the insurance carnier has offered 1o settbe a claim, then Lender may collect the insurance proceeds
Lender may use these proceeds to repair or resture the Property or to pay sums secured by this Security Instrument,
whether or not then due Fhe M-day period will begin when the notice 35 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o princpal shall not
exteind or posipone ihe due date of the monthly gayments referred to in paragraphs 1 and 2 or change the iwmount
of the payements. 17 under paragrapt 20 the Propeny s acguired by Lender, Borrower's night o any insarianee
policies and proceeds resuiting rom dmmage to the Property prior to the acquistbion shall pass o Lender o the
catent of the sums secured by s Securtty Instrament immediely prior to the acquisition.

6. Occupnncy, Preservation, Maintenance und Protection of the Properiy; Borrower's Loan Application;
Leuschelds,  Borrower shall not destroy, damage or impair the Property, allow the Property w deteriotate, or
commit waste on the Property. Bortower shall be i defanlt U any forfeiture action or proceeding, whethier civil
or crimial A bgun that in Lender's gowd faith judgenent could result in forfeiture ef the Property or atherwise
materially impai the Lien cremed by this Security [nstrument or Lemder’s security interest. Borrower may cure such
i detault and rewviad: by causing the action or proceeding to be dismissed with a ruling that, w Lender’s good faith
determinanion, precosaes torfeiture of the Borrower's interest in the Property or other material impairment ol the
lien created by this‘Sevaray Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application’process, gave materially false or tnaccurate informsiion or statements 4o Lender (ur Tailed
to provide Lender with ans magerial information) in connection with the loan evidenced by the Note, including, but
not limited o, representations /concerning Borrower's oceupancy of the Property as o principal residence, 11 this
Security Instrument is on i leascheld, Borrower shall comply with ail the provisions of the lease.  If Borrower
aguires tee tide to the Property, Qe teadchold and the fee title shall not merge unless Lender agrees to the merger
N writlig.

7. Protection of Lender’s Rights in/the Property. 1 Borrower fails 1o perform the covenants and agreements
contained in this Secunity Instrument, or theps a legal proceeding that may significantly affect Lender’s righis in
the Property (such as i proceeding in bankiueicr, probate, for condemnation or forfeiture or to enforee faws or
regulations), then Lender may do and pay fol wazdever is necessary o protect the value of the Property amd
Lender's rights in the Property. Leader’s action ea)include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in coun, payiyg stasonabie attorneys® fees and entering on the Property
w make repairs. Although Lender may take action under tiis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph’7 chalt become additional debt of Borrower secured by
s Sceurity instrument. Unless Borrower and Lender agred 10 other terms of payment, these amounts shadl bear
mteresi from the date ot disbursement ab the Note rate and sharl-lie payable, with interest, upon notice from Lender
1o Borrower requesting payment.,

8. Muortgage Insurance. 1 Lender required mongage insuranct 25 pocondition of making the foan secured by
this Scecurity instrument, Borrower shall pay the premiums required-io nunptain the morigage insurance m ctiect.
It, for any reason, the morigage insurance coverage required by Lender Lypsesior ceases 1o be in effect, Borrower
shall pay the premiums required tw obtain coverage subsiannially cquivalenviodhe morigage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
tramy an alternate mongage insurer approved by Leader. 1 subsiamially equivalera piortgage insurance coverage
is nut available, Borrower shall pay to Lender each month a sum cequal to one-twdink of the yvearly morgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender
will aceept, use and retain these pavments as a 1oss reserve in iteu of mortpage insurances Lose reserve payvinents
may no longer be required, at the option of Lender, 1t mortgage insurance coverage {in the amount and for the
peried that Lender requires) provided by an insurer approved by Lender again becomes availabie ad is oblained.
Borrower shall pay the premiums required to maintain mengage insurance in effect, or to provide/a foss reserve,
untii the requirement for morigage insurance ends in accordance with any written agreement between Potrower and
Lender or applicable law.

9. laspection.  Lender or its agent may make reasonable entries upon and inspection of the Propertye Tender
shatl give Borrower notice at the titme of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shal! be paid to Lender.

In the event of the 1otal taking of the Property, the proceeds shall be applicd 1o the sums secured by this
Security Instrument, whether or por then due, with any excess paid 1o Borrower.  In the event of a partial takimg
of the Property in which thie fair market value of the Property immediately before the saking is equal 1o or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the wking, unless Borrower
and Lender otherwise agres inwriting, the sums secured by this Security Instrutaent shall be reduced by the amount
of the proceeds maltiplied by the following fraction: {a) the total amount ot the sums secured immediately before
the taking, divided by thy the fair market value of the Propeny immediately before the taking, Any balance shail
be paid o Borrower.
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I the event of a partial taking of the Property inwhich e Bae mivekes value ol the Properny amuacdiately betore
the fakang s Jess than the amount of the sums secured immediately etfore the tking, unjess Borrower and Lender
utherwise apree i writing or unless applicable law otherwise provides, she proceeds shall be appiicd o the sums
secwred by this Securtty Tnstrumem whether or not the sums are then due.

I ahe Property s abandoned by Borrower, or ) attes notwe by ender to Borrower that the condemnon olters
to mahe s award o settle a chann toe dinages, Bortower tinds to respond to Vendes within 30 days adter the date
the potice i piven, Lender s autborzed o coliect and apply the proceeds, atits option, either to restorion o
repat ol the Property or o the sums secured by shis Security Instrument, whether or not then due.

Uirless Lender amd Borrower otherswise agree i writing, any apphication ol proceeds 1o principal <hall ni
extend or postpone the due dae of the monthly payments referred o an paragraphs | and 2 or change the amoun
af such pavments.

Il Borrimver Nat Reteased; Forbearanee By Lender Not u Walver.  Hxiension of e tene for pay ment o
meodinedion of amorteation of the siums secured by s Scecwny Instrament graoted by Lender 1o any successn
utingerest ol Barrower shabl not opere W release the Habihiy of the orgmal Borrower or HBorrower's sugeessens
i titerest Eender shall not be required to commence proceedings against any successor ininterest or retuse o
catend tinw tfar paviment or otherwise modity smortization of the sums secueed by this Security Instrument by reason
ot any demand nade by the original Borrower or Borrower's successors in inierest. . Any forbeatinee by 1 ewdes
e exercising’any right or remedy shall net be a waiver ol or preclude the exercise of any night or remeds

12, Suecessess and Assigns Bouad; Joint and Several Liability; Co-Signers. The covenants amd agreements
ol this Seonnity Insirpment shatl bind and benefin the successors and assigns of Lender and Borrawer, subpect to thw
provisions of paragdozis 17, Borrower's covemmnts and agreements shall be joint and several. Any Borrower who
cir-signs this Seenric aszcument but does not execute the Note: (a) is co-signing this Security Instrument only 1o
mortgage, grant and caonvesothat Boerrower's interest in the Property under the terms of this Security Instrument,
thy is not persenadly obligied (o pay the swns secured by this Security Tnstrument; amd ce) agrees that Lender and
any viher Borrower ny agice/oexiend, moddy, forbear or make any accomodations with segard 1o the terms o}
this Security instrument or e Note withour that Borrower™s cotlsent

13, Loan Charges, 11 the Joln cecared by this Seceurity Instrument is subject o a faw wineh sets maxanum
Toan charges, and that Taw is Ginally ipierpreted so that the interest or other lean charges collected or w be collected
in collection with the lean exceed the permivied limits, then: () any such loan charge shall be reduced by the
amount neeessary (o reduce the charge e the nermitted limit and (b any sums already collected from Borrower
which exceeded permited limits will be refulided to Borrower,  Lender may chose (o make this retund by reducing
the prmcipal owed mder the Note or by making a disect payment to Borrower. {1 a refund reduces prinaipal, the
reduction will be treated as a pariad prepayment v

14. Notices.  Any notice to Borrower provided for jnathis Security Instrument shall be given by defivering it
or by mailing w first class mail unless appiicable law re juires use of another methed. The notice shall be directed
10 the Property Address or any other address Borrower acaidnotes by potice to Lender. Any notice to Lender shall
pe given by first class mial to Lender's address stated hercindod any other address Leader designates by potice (o
Borrower.  Any notice provided for in this Security Instrntntshatt be deemed o have been given o Borrower
or Lender when given as provided in this paragraph.

15, Governing Law; Sceverability. This Sccurity Instrument shall he governed by federal law and the law of
the jurisdiction in which the Propeny is locaed.  In the evem shevany provision or clause of this Securily
instrument or the Note conflicts with applicable law, such conflict shall no” aflvet other provisions of this Security
Instrument or the Note which can be given effect withowt the conflicting provis’on. To this end the provisions of
this Sceurity Instrument and the Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one cenformed copy of 2Ge Note and of this Security
Instrument.

17. Truansfer of the Propecty or a Beneficial Interest in Borrower. 1 all or any pza of the Property or any
interest in it is sold or transferred {or it a beneficial Interest in Borrower is sold or fransierred and Borrower is not
a natural persom without Lender’s prior written consent, Lender may. at its option, require izamediate payment in
full of all sums secured by this Security Instrument. However,

If Lender exercises this opiton, Lender shall give Borrower notice of acceleration.  The noticy shail provide
a period of not less than 30 days trom the date the notice is delivered or mailed within which Bodrowsr must pay
all sums secured by this Security Instrwment. 1Y Borrower fails 1o pay these sums prior to the expliration ot this
peaiod, Lender may invoke any remedies permitied by this Security Instrument without furiber notice Drvemand
on the Borrower.

18. Sale of Note; Change of Loan Servicer, The Note or a partial interest in tie note (logether with this
Sccurity Instrumenty may be sold one or mere times without prier notice (0 Borrower. A sale may result an a
change in the entity (known as the "Lean Scrvicer™) that cellects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 & sale of the Note,
If there s @ change of the Loan Servicer, Berrower will be given written notice of the change on accordance with
paragraph 4 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address o which payments shall be made.  The notice will also contiain any other information reguired by
applicable law.

19. Hazardous Substances. Borrower shail not cause or peemit the presence, use, disposal, storage, of release
of any Hazardous Substanues on or in the Property. Borrower shail not do, nor allow anyene else o da, anything
affecting the Property that s in viokution of any Environmental Law. The preceding 1wo sentences shall not apply
to the presence, use of storage on the Property of small quantitics of Hazardous Substances that are generafly
recogrized (o be appropriate 10 normal residential uses and 10 mainienance of the Property.
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Borrower shall promptly give Lender written notice of any investgation, claim, demand, lawsuin or other action

by any governmentat or regafatory agency or private party involving the Property and any Hazardous Substance os
Fovisonmental Law of which Borrower has actuad knowledge. It Borrower lrarns, or s nontied by any

povernmental o regubitory authoray, that any removil or other remediation ol any Haziedous Substiance atleching
the Property is necessary, Horrower shadl promptly take all necessary  remedial actons i aceordance  with
Environmentil Law.

As used i this paragraph 19, "Haziedous Substances™ are those substances delined as toxic or hazardoas
substances by EBovizonmental 3aw and the followmig subsiances. ginoline, herosene, other flammabile or dusn
petroteam products, ioxae pesticides aurd herbicides, volanle solvents, matenals contaimng asbestos a1 formakdehvde,
and radioactive materiats . As used inthis paragraph 19, "Environmental Law ™ means federal Linwes and laws ot the
junisdiction where the Property s located that relate 1o health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accelerstion; Remedivs. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instruntent (but not prior to acecleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify @ (a) the defuult; (h)
the action required to cure the default; (¢) o dote, not less than 30 days from the date the notice is given to
Borrawer, by which the default must be cured; and (d) that Fallure to cure the default on or before 1he date
specified in UPie notice may result in acceleration of the sums secured by this Secarity Instrument, Foreclosare
by judicial procecding and sale of Property.  The notice shall Turther inform Borrower of the right to
reinstate after acererntion and the right to ussert in the foreclosure praceeding the non-existence of s defaolt

or any other detfensd @ Borrower to accelertion and foreclosare. I the detuult Is not cored on or before the

dute spectfivd in the pedee, Lenader at its opthm may reguire immedinte puyment in full of all sums seenred
by this Security Instrumencasithout further demand and niy foreclose this Sceurity Tnstrument by judicial
proceciding. Lender shall He vatitled to collect all expenses incurred in porsuing the remedies provided in this
paragraph 24, including, buoi et limited to, reasonable attorneys’ fees and costs of title evidencee.

21. Release. Upon payment of 28 sams secured by this Security Instrument, Lender shall release this securily
lnstrument without charge to Borrowes o Borrower shall pay any recoerdation costs.

22, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.

23. Riders to this Sccurity Instrumer'c. [T one or more riders are executed by Borrower and recorded 1opether
with this Securtiy Instrument, the covenanceanstagreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreersents of this Security Instrument as if the rider(s) were a part of
this Security Instrument.

_ Adjustable Rate Rider __ Condominium ider __1-3 Famnly Rider
_Gradumed Payment Rider __Planned Unn Development Rider Biweekly Payimeni Rider
_Balloon Rider Rate Improvement "Gider — __ Second Home Rider

X Othertsy {specity], Assignmem of Rents, Waiver o Pight of Redemplion

BY SIGNING BELOW, Borrower accepts and agrees (o thefwerms and covenunts contained in this Security
Instrument and in any rideris) executed by Borrower and recorded vtk i,

Witnesses, -
S
A e Fl eyl R «f @ tSeal)
AUI_», N LINZER .’) Social Security Number
!I o 3 \/A; N )
: ;’4 ‘Zf,?‘“_' ffi"'f))l_; ;f%l’-_’»&/’,j,‘}}{jf-f_’ N e (Suai)
JOANNE AL LINZER ! & Social Security Number

(Space Below This Line For Acknowledgement]

STATE QF ILLINOIS |}
HERAE e
COUNTY OF COOK |}

o
oY
;-(} -~ . } // C\
Ay " ) a1 - - R .
LAy {- ﬂ/( ‘ @ Notary Public in and for said county and state, do hercby certify that PAUL N. -
LINZER and JOANNE M. LINZER, Husband and Wife, personally appeared before me and are known or proved
to me te be the personts) who, being informed of the contents of the foregoing instrument, have executed same,

and ackrowledged said instrument to be their free and volentary act and deed and that they executed said instrusmen
for the purposes and uses therein set forih,

) . -G ™. - 2
Witness my hand and ofticial “.Cit!(- ll}is P ’:A i day of ,L(-’{'.")\),‘L_'Tr _l‘i/_,)\

My Commissic ", %(A[‘ ‘
LRSS ~ — 4 :
ion 1 XPI \_ \1\ J&; \ ¢ ’

f‘iﬁmuri ublic

; y “OFFICIAL SEAL"
/ 4 BONNIE J MILLER
- Notary Pubhc, State of iilinois
My Commission Expires 1-8-95
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RIDER

1422-605884-4

THIS MORTGAGE RIDER ("Rider”y s mde this 1811 day of DECEMBER, 1993, and is incorporated
info wd shiall be deetned 0 amend angd supplement u Mortgage b the anoust of $235,000.00 duted on even
date herewdth, executed by the undersigned (C'Borrower”) to LIBERTY FEDERAL SAVINGS BANK
{"Eender) secured by o Mortgape daied on even dute herewlith.

In addition to teagreements and provisions made in sald Mortgage, both Borvower(s) and Leader tarther
ngree s follows:

WHEREAS, the property bariby conveyed under this mortgage will not be used by the Burrower(s) as their
primary resideace, and

WHEREAS, the Borrower(s) own said pruperty for the purpose of investment, and

WHEREAS, said property consists of a prick, 6 unlt apartment bullding with 1 unit containing 3 rooms, |
bedroom, 1 bath and § units with 4 ruoms, 7 Hedrooms and 1 bath,

THEREFORE, the Borrower(s) do hereby waive any andad? rights of redemption from sale under uny order
or decree foreclosing this mortgage.

‘I'he Burrower(s) further ugree to Keep and puiintain books of records sad accounts relating to the operation
of the property, including oll rents, leases and expenses, which said books oi cecord and account shall at all
reasonable times be open 10 inspection by the Lender.  Within ninety (90) daysafier the end of each fiscal
yeur, Borrower(s) will deliver to Lender a statement of income und expenses fou thzoroperty, setting forth
the figures for the previous fiscal year, all in reasonable detail and certified as cumplete and correct hy
Borrowes(s),
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ADJUSTABLE RATE RIDER

(Interest Rae Limns)

loin No. 21-605884-6

THHUS ADIJUSTABLE RATE RIDER 18 made this 18TH day ol DECEMBER .
1y 973, and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Deed to Secure
Debt (the “Securitv Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rawe
Nute 10 LIBERTY FEDERAL SAVINGS BANK (the “Lender”) of the same date (the "Note™) and covering the property
described in the Seeurity Instrument and jocated au

5941 N. AUSTIN AVE. , CHICAGO, ILLINOIS 60646
[Property Addecssi

The vete contans provisions allowing for changes in the interest tale every 13 mom subject 10
the Bonpeestated 10 the Note. 1F the interest rate increases, the Borrower’s monthly payiments wikd
be higher s I the interest rale decreases, the Borrower’s monthly payments will be lower.

ADDRITIONAL COVENANTS. In addition to 1the covenants and agreements made in the Security Instromem, Borrower and
Lender furiher covenant and agree as: ‘ollows:

A. INTEREST RATE AND MOMUHLY PAYMENT CHANGES
The Note provides for an initial interest rie of _ 6.000 %. Section 4 of the Note pravides tor changes in the teresy
rate and the monthly pavments. as follows:
"4, INTEREST RATE AND MONTHLY PACMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  January , 19 95 ,and
o that day every  12th  month therealter. Fach avle ¢n which my interest rate could change is called a "Change Date.”

tB) The Index

Beginning with the Orst Change Date, my interest rate wil! be based on an Index. The "Index” is the weckly averape vield on
Lnited States Treasury securities adjusied to a constant mawrit)s of 1 YEAR (S8} ., as made available by the Federal Reserve
Board. The mosi recem Index figurc availabie as of the date 45 davi-before cach Change Date is called the "Current Index

it the ITndex is no longze available, the Note Holder will cheost a new index which is based upon comparable information. ¢33

The Note Holder wili give me notice of this choice. 3
() Calculation of Changes 7
Before each Change Date, the Now Holder will calculate my new interrst 7ate by adding THREE AND 00/100 pereentage g

points ( 3.000 %) 10 the Curremt Index. The Note Holder it then round the result of this addition 1o the nearest 7

one quarter of one percentage point (0.25%). Subjcet to the limits stated in Seci’on WD) below, this rounded amount will be my C%

new mmierest rae until the next Change Date:, o

The Note Holder will then determine the amount of the momhly paymem that wou's be sufficient w repay the unpaid principal
balance of my loan | am expected th owe on the Change Date in full on the maturity aw ot my aew Buerest rate in substantiatly
cqual payments. The result of this calculation will be the new amount of my monthly paymer«

(I Limits on Interest Rate Changes

The rate of fnterest | am required o pay sholl never be increased or decreased on any s'ngle Change Date by maore than
Dunc pereentage point (1.O%) m two percentage poinis (2.0%) [Check only one box] from i ate of inteeest | lave been
paving for the preceding 1z months. My interest rate also shall never be greater than 10,0290 Y. or less
than 6.000 % .

() Effective Date of Changes

My new anterest rate will become effective on each Change Date. | will pay the amount of my hew.monthly paymem
beginning on the first monthly payment date after the Change Date until the amoum of my monthly payment chabges again.

(F) Notice of Changes

The Note Holder will mail or deliver 1o me a notice of any changes in the amount of my monthly payvment before the effective
date ol any change. The notice will include information required by Jaw te be given me and itlse the title and telephene number of
a persen whao will answer any question T may have regarding the notice.”

B. CHARGES; LIENS
Laiform Covenant 4 of the Sccouarity Instrument is amended 1o read as follows:

4. Charges: Liens. Borrower shall pay all taxes, assessnients, and other charges, fines and tmpositions attributable 10 the Properiy
which maty attain a priority over this Security instrument, and leasehold payments or ground rents, if any, in the mamer provided
under paragraph 2 hereef or, if not paid in such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall prompuly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
pavment directly, Borrower shall promptly furnish to Lender receipts evidencing such paymems. Borrower shall promptiy
discharge any Hien which has priority over this Security [nstrument; provided, that Borrower shall not be required to discharge any
such licn se long as Borrower: (a) shall agrec in writing 10 the payment of the obligation sccured by such lien in a manner
acceptable o Lender; () shall in good faith contest such lien by, or defend against enforcement of such livn in, fegal proceedings
winch in the opimon of Lender operate to prevent the enforcement of the lien or forfesture of the Property or uny part thereol; o
(o3 shall secure from the holder of such lien an agreement in a form satusfaciory w Lender subordinating such iien o the Security
Instrument

If Lender determnes that all or auy part of the Property is subject to a lien which may wtain o prionty over this Securiny
instrument, Lender shall semd Borrower sotice identifying such lien. Borrower shall satis!y such lien or take ome or more of the
actions sct forth above within ten davs of the giving of notice.

AIRNUNSTABLE RATE RIDER - Plans A-2 wndd A-3 -3 Family

"YEM 28455 ¢ (9208)
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. NOTICK
tniform Covenant 14 of the Security Tustrument as amended to iead as folfows:

§4. Notice, doweept for any notice requned umder appheable Law 1o be aiven moanether nuimes . o amy nolce 10 Borowe:
provided for i this Securty Instrument shall be given by dehvering it or by sunhng st by first chass il addressed 1o Hoower
the Property Address or at such other address as Borrower may desipnate by notice o Lender as provided herem, and (b any
notice 0 Lender shall be given by first ciass mail 10 Lender’s address stated berein or (o sucht other address as Lender may
designate by notice to Borrrower as provided herein. Any notice provided for in this Secority Instrumens shall be deemed 1o have
been given 1o Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniterm Covenant 15 of the Scecuarity lostrament is amended o read as folfows:

I5. Unifurm Security Instroment; Governing Law; Severability. This form of Scourny Instrument combmes uniform
covemmis for national use and non-uniform covenants with limited vartations by jurisdiction to conubitute 4 unmfornm securty
Unirient coveting real property This Secunty Insieoment shall be governed By federad L and dwe lase of the qnsdepon n
whith the Propers 18 located I the event that any provision of clatuse of (i Secunety Jostromen) o e Note contlicts waith
apphicable faw, such conflict shail not affect other provisians of this Secority Instnument o the Note wlach can be uven effect
withour the conflicting provision, and 1o this end the provisions of this Security nstrument amd the Notwe o dechoed o be
severabie

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Secdrir, Instrumicit is amended to read as follows:

17, Trunsfer of the Property ora sseneficial Interest in Borrower. T all or any part of the Praperty or an imerese therein is sold
or transterred (or if a beneficial interest in borrower is sold or transferred and Borrower is niot i ttatural persony without ender's
prior written consent, Lender may, at Lend<r's option, declare al! the sums secured by this Security Instrument to be immediately
due and pavable. However, this option shall rot b2 exercised by Lender if exercise is prohibited by Federal law as of the date of
this Security Instrument.

If Lender exercises such option to accelerate, Lender shidlmail Borrower notice of acceleration i accordance with paragraph 14
hereof. Such notice shalf provide a period of not lessnze 30 days from the date the notee s mailed wihin which Borrower may
pay the sums declared due. If Borrower fails 10 pay such sums oriofr 10 the expiration of such period. Lender mayv, without further
notive or demand on Borrower, invoke any remedies perriittec by paragraph |8 hereof. Notwithstanding a sale or transfer,
Rorrower will contifue 1o be obligated under the Note and this Szeusity Instrumem unless Lender hias released Borrower in writng.

F. LOAN CHARGES
If the loan secured by the Sceurity Instrument s subject o o law which_sets maximum Joan charges, and that law is finally

interpreted so that the interesi or other loan charges collected or to be coliedted in connection with the Toun exceed permuied lmits,
then: (1) any such loan charge shatl be reduced by the amount necessary toceduce the charge 1o the permitted linat: and (2) any
suns already collected from Borrower which exceeded permitted hmits will be redunded 10 Borrower. Lender may choose o make
this refumd by reducing the principa) owed under the Note or muaking a direct pivment o Borrower. 1f a retund reduces principal,
the reduction will be treated as a partial prepayment under the Note.

IN WITNESS WHEREOF, Borrower has execuied this Adjustable Rate Rider.
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PAUL N. LINZER
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1 I '
M. LINZER Horrower

‘11 ] {Scaby

Borrowey

_ ASeah

Borrower

{Sign Original Onlv}
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